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DALLAS E. MUHS,
CARRERA AS TO 25% EACH,

"assignor'),
corporation,

UNOFmIEE, copy

ASSIGNMENT OF RENTS AND LEABES

made the 31st day of May, 1992, bhetween
CANNIZARRO AND ROQUE

{hereinafter called
an Illinois banking

DEPT-01 RECURUING

THIS ASSIGNMENT,
DONALD E. HANSEN, ALBERT J.

as tenants in common,
and BANK OF BUFFALO GROVE,
(hereinafter called "Assignee'},

¥4
CO0K CGUNTr uT(DRDER

WITNESSETH

THAT (WIEREAS, the Assignor is indebted to Assignee for money

borrowed in‘tle aggregate principal sum of One Hundred Ten Thousand
and 00/100’s DURLARS ($110,000.00}, as evidenced by a coertain Mortgage
Note of even date herewith (herein called the "Note"} which Note is gecured by
a certain Mortgage gjven by Asslgnor to Agsignee under even date herewlith (whlch
Mortgage is herein callzd the "Mortgage" and the terms of which Note and which
Mortgage are hereby inczrporated herein by reference) upon certain property
(herein called "said Properry") situated in the Town of Hanover Park, in

the County of Cook and State of Illinois, to wit:

See Exhibit "A" attached hereto and made a part hereof

P.I.N. 06-36-313-026

NOW, THEREFORE, to secure the payment of-(a) =1l wume hacoming due under
gaid Note according to the tenor and effect ofl sald Note and any and all
extensions renewals and substitutions therefore, (bjy «ll other amounts becoming
due from Assignor to Assignee under the Mortgage {sald sums and cther amounts
being herein collectively called the "Indebtedness")” sad (c¢) the faithful
performance by Assignor of all the covenants, conditions, stipulations and
agreements in any of this Assignment of Rents and Leases, in che Martgage, or in
any other instrument given in connection with the borrowing of %o indebtedness

and referred to in said Note or the Mortgage, and also in conelderation of the
in hand paid, the receipt whereof whic* .is hereby

gum of One Dollar ($1.00)

acknowledged, the Assignor does by these presents, GRANT, TRANSFEN,  2nd ASSIGN
to the Assignee all the rents, issues and profits now due and which may hereafter
become due, whether during or after the term of the Mortgage, under or By virtue
of any lease, whether written or verbal, or any letting of or any agreement for
the use or occupancy of any part of said Property, heratofore or hereafter made
or agreed to, it being the intentlon of the undersigned to hereby establish an
absolute transfer and assignment to Assignee of all such leases and agreements

made or agreed to by either the undersigned or by
the Assignee under the powers herein granted, and of all the avails thereof

Without limitation of any of the legal rights of Assignee as the absolute
issues, and profits of sald Property, and by way of

assignee of the rents,

enumeration only, Assignor hereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note of under the Mortgage above
described, whether before or after the Note is declared to be immediately due,
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or whather before or after the Lnatitution of any legal proceedings to foreclose
the lien of the Mortgage, or before or after any sale therein, forthwith upon
demand of Assignee, Assignor will surrender to the Assignee and the Assignee
shall be entitled to take actual posgession of the said Property or of any part
thereof, personally or by its agents or attorneys, as for condition broken, and
in Assignee’s discretion Amsignee may, with or without force and with or without
process of law, enter upon, take and malntain possession of all or any part of
gald Property together with all documents, bocks, records, papers, and accounts
of Assignor relating theretc, and may exclude Assignor and Assignor's agents or
servants wholly therefrom and may in Assignee’'s own name as Assignee under this
Asslgnment hold, operate, manage, and control the said Property and conduct the
business thereof, either personally or by Assignee's agents and may, at the
expense of said Property from time to time either Dby purchase, repair, or
construction make all necessary or proper repairs, renewals, replacements, useful
alteratione, additions, bettermente, and improvements to the said Property as to
Assignee mey seem judicious and may insure and reinsure the same, and may lease
said Propérsy) in such parcels and for such times and on such terms as to the
Aesignee may ream fit, including leases for terms expiring beyond the maturity
of the indebtedinss secured by the Mortgage, and may cancel any lease or sublease
for any cause oy ur.any ground which would entitle Asslgnor to cancel the same,
and may manage and wperate the said Property and carry on the business thereof
as Aseignee shall deum-best and do everything in or about the said Property that
assignor might do. In erary such case Resignor hereby irrevocable authorlizes and
appoints Aesignee, in ‘the'name, place and stead of Assignor, to collect anc
recelve all earnings, revenvas, rents, issues, profits and income of the said
Property and any part therecf, und after deducting the expenses of conducting the
business thereof and of ail maintenance, repairs, renewals, replacements,
alterations, additions, betterwzris, and improvements, and all payments which may
be made for taxes, assessments, irsvcance and prior or proper charges on the said
Property or any part thereof, incluling the just and reasonable compensation for
the services of the Assignee for sarvices rendered in connection with the
operation, management and control of +he. said Property and the canduct of the
business thereof, and such further sump .as may be sufficlent to Aindemnify
Aeplgnee against any liability, loses or danage on account of any matter, or thing
done in good faith in pursuance of the righte’ard powers of Assignment hereunder,
to apply any and all monies arising as aforesnif:

(1} To paymaent of the Lnterest from time to time a.crued and unpaid on the sald
Note, or any renewals, extensions, or substitutions thiereof:

(2) To the payment of any and all other charges secured Ly or created under the
sald Mortgage;

(3} To the payment of the principal of the said Note <r any extensiong,
renewals, or substitutions therecf, from time to time remaining outstanding and

unpaid:
{4) To the payment of any other indebtedness of Assignor to Agsiguee; and

{5y To the payment of the balance, if any, after the payment in fuil of the
terme hereinbefore referred to in 1), 2), 3), and 4) to Assignor.

Asslgnor hereby ratifies and confirms everything that Assignee may do under or
by virtue of the foregoling.

Notwithstanding any other provisione hereof, so long as there shall exist
no default by Asaignor in the payment of the Indebtedness or in the performance
of any obligation, covenant or agreement herein or in said Mortgage or other
instrument contained, Assignor shall have the right to collect when, but not
before due, all rents, ismues and profite from sald Property and to retain, use

and enjoy the same.
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Wwithout limiting the generality of the foregoing, this Assignment covers all
of the leases demising all or porticns of the said Property.

Concerning said leases, Assignor hereby covenants and agrees to and with the
Assignee that without the written consent of the BAssignee first obtained,
Assignor will not:

(1) Cancel or terminate any lease for any reason whatpsoever irrespective of how
such right of cancellation or termination is obtained, or permit the cancellation
or termination thereof; or accept a surrender of any lease;

(2} Reduce the rent provided for in any lease; or medify any lease in any way,
either orally or in writing; or grant any concession in connection with any

leage; either orally or in writing.

{3) Conseni to any assignment of the interest of the tenant in any lease, or to
any sub-lettipg thereof;

(4) RAccept any rart payable under any lease in advance of the time when the same
is pavable under-tle. terms thereof; and any of the above acts, if done without
the written consent/cf the Assignee, shall be null and void.

{5) Permit any lease t¢ c¢ome before the Mortgage and shall subordinate all such
leases to the liens of uhe Mortgage,

Concerning each such 'lease, Asslignor further covenants, warrants and
represents that, except as heretofore disclosed in writing to hesignee, thare are
no defaults not existing under &ny such leases nor is there any state of facts
which with the giving of notice pr—lapse of time or both would constitute a
default under any such lease and lurbhar that Assignor shall promptly notify
Assignee of any notice received by Assignor claiming that a default has cccurred
under any such lease on the part of Asolgror.

Any default on the part of Assignor hevaunder shall constitute a default of
Rasignor under the Mortgage.

This Assignment shall be construed as a‘covenant running with the land,
shall be assignable by Assignee and shall be binding upon and inure to the
benefit of each of the parties hereto and {heir respective executors,
administrators, legal representatives, successors anf _2ssigna.

The failure of Aseignee or any of the Rssignee's cagents or attorneys,
successors or assigns to make use of any of the terms, provisions, and conditions
of this Assignment for any perlod of time, at any time or times, shall not be
construed or deemed to be a waiver of any of Assignee’s rights under the terms
hereof, but Assignee or Assignee’s agents or attorneys, succes3ors. or aseigns
shall have full right, power and authority to enforce this Assignrernc.or any of
the terms, provisions or conditions hereof, and exercise the poweirs hereunder,
at any time or time that shall be deemed fit.

In accepting this Assignment the Assignee herein does not assume nor shall
it be under any obligation whatever to perform any of the covenants, undertakings
or promises on the part of the Lessor to be performed under any lease which may
be entered into concerning the said Property.

1f the Indebtedness shall be paid in full when or before due and Assignor
shall keep observe and fully perform all the covenants, conditions, stipulations
and agreements herein contained, then this assignment shall be null and void and
Assignor will, promptly upon Agsignor's demand therefore, release and discharge

this Assignment.

Any notlce, demand, requeet or other communlcatlon desired to be given or
required pursuant to the terms hereof shall be in writing and shall be deemed
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given when personally served or on the second (2nd) day following deposit of the
game in the United States Mail via registered or certified mail, return receipt
requested, postage prepaid, addressed to the Assignor at the address set forth
below or to the Assignee at the Bank's main office set forth above or to such
other address ae either the Assignor or the Assignee notifies the other party in

writing.

The rights and remedies or Assignee under this Assignment are cumulative and
are not in lieu of, but are in addition to any other rights or remedies which
Asslgnee shall have under the Note or any other instrument constituting security

for the Note, or at law or in equity.

This Assignment may not be amended, modified or changed nor shall any waiver
of any provision hereof be effective as against Assignee, except only by an
instrumedt) in writing and signed by the party against whom enforcement of any
waiver, anendment, change, modiflication or discharge is sought.

assignor hereby relsases and waives all righta, if any, of Assignor under
or by virtue nf the Homestead Exemption Laws of the State of Illinois.

This Assignman’ shall be governed and controlled by the laws of the State
of Illincis.

assignor hereby ralresz and waives all rights, if any of RAssignor under or
by virtue of the Homesteuad Evemption Lawe of the State of Illinois.
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IN WITNESS WHEREQF, the Assignor has executed this Assignment
on the day and year first above written.

INDIVIDUAL(S) SIGN BELOW:

Dattas £Mulvy

Dallas E. Muhs

Incttellpus)

Donald E. - @ansen

ﬂ él:f"‘l//— ../ [,/A, rsiL it A0
Albert T, Cannﬁg rro

(% Corrtn/

Rogué Carrera
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STATE OF ILLINOIS )

COUNTY OF &zku ; 55

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY that DALLAS E., MUHS, DONALD E.
HANSEN, ALBERT J. CANNIZARRO and ROQUE CARRERA, who is/are
personally known to me to be the same person(s) whose name(s)
isf/are subscribed to the foregoing instrument appeared before me
this day in person and acknowledged that they signed and delivered
the said instrument as their voluntary act for the uses and
purposss, therein set forth.

GIVEN. under my hand and notarial seal, this i day of
A J., 1992,

0 ,
uuuuq "HAﬁhg

Notary Public

My Commigggpmalxpires:
NORMA MALISANI

Notasy Public, State of 1Rinois
My Commission Cxpires 1712793

THIS INSTRUMENT PREPARED BY

AND RECORD AND RETURN TO: LDDRESS OF PROPERTY:

ALVIN J. HELFGOT 2321 Wainut Avenue

LASER, SCHOSTOK, KOLMAN & FRANK Hanover yark, IL

30 North LaSalle

Suite 2500

Chicago, Illinois 60602

(312) 641-1300 " ~i¢‘ P.I.N. 06-36-313-026
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EXHIBIT "A' LEGAL DESCRIPTION

PARCEL 1:

LOT 1 IN J.R. WILLENS HANOVER TERRACE APARTMENTS ASSESSMENT PLAT,
A SUBDIVISION OF PART OF SECTIONS 35 AND 36, TOWNSHIP 41 NORTRH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN ACCORDANCE WITH
THE PLAT THEREOF RECORDED MARCH 13, 1969 AS DOCUMENT NUMBER

20781253 IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CONTAINED IN DECLARATION RECORDED MAY 27, 1969 AS DOCUMENT NUMBER
20854335,




