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COCK COUNTY RECORDER

THIS MORTGAGE ("Sccurily Inziument”) is given on May 29, 1992 . The mortgagor is

ROBERT B, O'COMAEL!L & PATRICIA D, O'CONNELL, HUSBAND AND WIFE

("Borrower™), This Sceurity Instrument is given o BARG \OME NORTGAGE COAPORATION

which is organized and existing under the laws of THE STATE OF DcLAWARE , amd whose
address is BANK ONE CENTER/TOWER, 111 Monument Circle

INDIANAPOLIS, INDIANA 46277-0010 ("Looder™). Borrower owes Lender the principal sum of
Dne Hundred Forty Thousand and No/100 =---ewemccecnu- e R e ;

Pyllars (US. § 140 000.00 ;
This debt 15 evidenced by Borrawer's note dated the same date as this Sceurity Instrumenu("Note™), which provides [or monthly 22
payments, with the Tult debi, if not paid earlier, due and payable on Jupe 1, 20422 . This Security 3
Instrument securcs (o Lender: () the repayment of the debt evitdenced by the Note, with interestoand all rencwals, extensions and ..i
madifications ol the Note; (h) the payment ol all sther sums, with interest, advanced under paragraple.7 o protect the seeeriiy of «
this Security Instrument; and {¢) the performance of Borrower's covenants and agreements wier (s Seourily Instrament sl the
Nolc. For this purpose, Borrower docs hereby mortgage, grant amd convey 1o Lender the following desznied property focated in
COOK Coumy, lHinois:

LOT 73 IN LAKE ARLINGTON TOWNE UNIT NO. 2, BEING A SUBDIVISION IN THE SOUTHeAST t/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 29, 1386 AS DOCUMENT 86322980, IN €00K
COUNTY, ILLINOIS.

P.I.N.#: 03-16-404-014

Woodbury @’ Lﬁdd

which has the address of 2781 WBSBHENNY DRIVE ARLINATON HEIGHTS (Streer, Cityl,

Hlinois 60004 ("Property Address");
[Zip Code]

ILLINDIS - Singla Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT

Page t ol 1}
@'.GR(IL) (9108) YMP MORTGAGE FORMS - (213)292-8100 - (800)521.7201 / ummns -
&
/g 0

Form 3014 9/80
Amlndud 5191




52102774

UNOFFICIAL COPY .

---<~/-‘) P ) sl glozony toarei f'!ﬂHﬂ"@

08/67FlLog Wiod

Wk

010U Jo Fuiard o1 Jo $ABD O] UNNILM SA0GE 110} 198 SUONIOE YY) JO
Q101 JO S0 3T J0 YN I AJSTIS JjBYS Jomolog ‘ud)) oy FurAjnuop) 910U B J0M0N0Yg 9A1F ABW Jopuy Yuowisi] £1Lnag
sup 1040 Antond ulene Aews yoiym udt) e 01 120fgns st Auoadoxd o jo wed Aue je SSURLISIOP 10PUY] J1 WUSWNASY] AL SIP
o1 ua o SunempIcgns 1OPUT O AI01IBJSNES JUALIIFE UL UL O JO JOPIOY U WOLJ SOIMNIS (3) 20 UGH A7 JO JWDWOOILIUD
a1 woanad o aieado woido $ 1apuoy A w yorym sSuipooooud (el ‘wr way oy jo WOWNNIOUD Jsulede spuap 10 ‘Aq
1ot N TRy POOS U1 sIsatetoa (q) Lepuer] 01 ojgmdooon souuii B Uy uay Sy AQ Peanoas uoneSnyo o Jo wawAed oy o1 Sunim
t $00238 (B} (2oMOLOG SSOUN JuoWNNSY] ANSN0S S 190 Aond sey yotum uoy Aue aFreyosip Apdwoad fieys Jamouog
‘siuowArd o Fuouopiao sidiooas 1puoT 01 ysiwny Apdurnd jjeys ssmouog Apoonp siudusded 953141 SoNBW Jamouog
J1 ydeafered sup sopun pred 0g ) sinowe Jo soonok (e Jopue of ysiuny Apdwosd (eys somonog wowdsd pomo vosiad
a0 ANoostp oW 1o wop Aud [1eys Jomowog “sauurw i 1) pied 00 p otz ydeaead ui popraoad Jonuew a1 vy suonefiqo
asain Kud [eys Jomouog Kuu J 'suos punoaR 2o siusuided proyoseo) B uawnnsey ANINdg SKN 10A0 Aot umme A8 gamm
Auodold o 0) ogmnqume suomsodun pue sou) ‘SoRmyD ‘SAtssasse ‘saxe |je Aud ysys Jomoung  ‘suarg {sadanyD) p
"DION ] Jopun anp soFmo 0w Aue 11 'ise) pue anp edauud 01 ‘glnoj ang 1samu o1 'pay
‘7 yduifesed sopun orgaed snmowe 01 ‘puONDS ‘NON A Jopun anp sofmys rwowdedosd Suw 01 ‘152 :pordde g JBYS T pue
sydesBered sopun Jopusy £a.poageoas steowded (i ‘ostaoy10 soptaoad me) ojquondde ssojuny  syuatadsg jo wopexddy ‘g
LIRS} ANJ0S
I3 A PRINOOS SWINS D1} ISUIRAY MPMD B SR DJUS 10 UOTHSINDIR JO awn 2 & Japua] Aq ppoy spung Aue Aidde eys ‘Ausdolg
g Jo s Jo uonisinboe o) 01 dorasopuen FAuadosg a 1198 10 onnhoe (jeys Jopua ‘7 ydesFered sopun Y} 10pua] AQ POy
spung Aun somonog o3 pungas Apduzsxd [eqs Jopuor ‘uewnnsyp Anaog s A ponoos sums je Jo jny vy wowded vodn
"UDRAISIP D[0S § Jopud] 1e ‘suowded Apuow
DA1OM) UTY) DIOM DO B} KSUSMDNOR AN A dv TRys Jomohog *Aoudinnsp o dn axew 01 ATesSooou junowe o) JapusT 0
Aed jeijs omouog ased yons up ‘pue ‘Funum L soa.0u0g AJnou o8 Lew 1pua ‘anp usym Sw] mososg s fed o1 luatagyns w0u
st oW Aue 1e JopuoT AG pjoy Spunyg ai Jo wnnwe oy 3 me| siguaidde jo siuswannbos i s SOUEPINIOE 1) SPUTY §SAXD A
10} PAOM0F 01 TUNEDIN ([BUS SopuaT ‘Me ojqeadie g 1oy 9g o) peiuwiiad SIUNDUIE QI PaAdXD JPUT AQ Py Spung AN IT
‘qusiNIsy] AIN30S SN £ PIND0S SWNS jje 10) AInads [puonippe se padpajd om spung sy, ‘spew
SEA SPUNLY DY) O NGOP 12D Ydiyas 30) sodind N pue Spung o o1 SNGIP pue P Suimoys ‘spung A jo Suninoise fenuue
ui ‘02 N0 ‘1omoncg 0] 41T (eys 1opuot] spund oy we ried o 1RYS 1SN 1B LidAsmol ‘Sunua ug 0213 Asw Jopuo)
pun somonog ‘spung oy uo sEunimes Jo 1somiur AU tomoriog nd.m ponnbol o 108 [leys sopua 'pied 9g 01 1sasonn saxnhas
sey o[qeoijdde Jo opew s} wowonIFe U Ssojlp) "0SIAIAN0 SoPrAcId. ;- algeoldde Ssajun ‘UBD| ST A UORYIUUDD UT JPPUTT]
£q posn ooiatas Funtodos ¥ 919180 [Bod Tepuadapun ur 10) 2Fmyd swr-man B £ed 0) Jomonog annbal Avw JapuaT (I9A9MOY
-afineya v yons e o Jopua] sisad mey ojgqesrjdde pu spunyg o1 U0 oAl Jomouog sAed JOPUT SSOJUN ‘SWA MOIDST I
FurkuoA J0 unnae moinss o Fuizdjeue Aenuue ‘spuny o Suidjdde pue Jwpoy 03 Josouog 91y 10U ABW JIPUDT SWIN]
mouosy ol Aud o1 spuny oyt Ajdde eys Jopuot syseg wEoT owol [Riopoy Auurd0 {HONMNSUL UR Yons S1 JOpUQT Ji LIOpudr]
Fumpmoun) Amuo 1o Aneowinasur *Aousde [0y B £ PANS 2u SSOHIP ASOYM ST INSUT UR ) DIOY O [feNS Spuny Jyf,
“wve) 2iauondde s 20UBICISE Ul OSTAININIO
10 S0 MOIIST DINHY JO S2MIPUSLIXD JO SOIRUINSD D|GBUOSEDN PIE BIRD JUOLING Ji SISEG B1j; UC-ONJ SPUNY JO ILNOUMR SI DLW
ACL JOPUDT LROWE J0559) O] [OIX0 I 10U WNGWE UR U SPUNG PIOY PUM I30)j02 fown e e Amu JOpudT ‘08 J} Unowe
JOSSI] B K198 SPhNyd o 01 Sondue 18 MB) IO SROFUN *(, Y SHY,) PAY)2 1007 UDNNIS ST T N 01 SN WOL) PAPUSUIE
S P61 JO 10V SAMPIDIY ALY DINIST [EIY [RIOP) O JOPUN TUNOIOE MDIISI §,I9M0N0G J0f anbdr Amw ueo] ofnSuow
paRIDa A|TRaPa) © 20} JOPUBE T JUNOWD WHHHIXE Q4 PRAOXA 0 10U JUNOWL UR U1 SPUN POy PUE 190][03 faup Auw 18 'Aow 10puoy
SSWY MOS8, PojjeD ore Swrnt osoy) Cswinywoad saursnsuy afeduow jo wowded an jo noy wy ‘g yewTewd Jo suosiaou
Y A DDuRPIOYIT Ul ropueT 01 somonng Ag ojqeAed sums Aue (1) pue ‘Aue 1 swnruaad soumnsut 98euEow Apead (9) Aue
Jb 'swmnwesd aouransy poo)) Ajreak (p) swniwoad ssuemsus Auadoad o prezey Apmak (o) ‘Aue j1 “Auadold aip uo S1udl punoid Jo
siuswAed ployeseo) Apead (q) LAuadosg oyi uo udy © se wownnsuy LEN0g s 100 Auonad uiene Aeus gorym STIOWSSISSE put
soxey Aok (8) a0) (,Spund,) wns v gng uf pred s1 00N 0 [{IUD 10N otp Japun anp an swowied Appunw Agp a1 UQ JOPUYT
o fed (jeys Jomouog ‘»opud AY IoafeA UONMAL B 01 J0 mep ojqeondde 03 10fgng  ‘adusansu] puw Saxe |, 05 spuny ‘g
*DIDN D) Japun anp sadreys oig) pue Jwowiedosd Aur pue MION oYt AQ PedUTPIAS 1GOP S U0 15330 pue Jo jediouud
oy onp uoym Aed Apdwoad peys somonog  sadusy)) e pue Juawdedalg f1sadeju] pue jediduiag jo juaided 'y
SMO|10) S8 oaIRe PUR TURLDAS JOPUS] PUl JomOL0g "SLNVNIADD WYOJINN
*Auadiid (6o JULSAOD JOWINDSU) A1IRNDOS WUOJIUN & DITASUOD ) VONAIPSIIAT AQ SUONBLEA
(I A SHBUSADD WLIOJUN-UOD PR IS [BUONBY JOJ STUBLGADD ULOHIUN SoMqwod INTANRLSNI ALIMND3S SIHL
‘I030S JO SAVUBIGUINAUD A1 01 102((NS ‘SPEWIp Pue Swie [k Isuiede Aadold otp 03 o oip AYjRaoudd pusiap [
PUR SIMBITRAL JOMOLIOY ‘PA00DS JO SOAMAIGUIN3U0 40§ Wlodxa ‘paroquinaudsun 51 Ausdord oy seqi pue Auadold oyr Aoauod pue Juemd
‘98eTow m 1B 2 SBY puB PRATAUDD 40001 DIEISS I JO PISIS ATUIME] 51 JoMOLOH 1B SINVYNIADD ¥aMOWH0g -
_ o Kuodolg,, oy se udumnsu] A14ndeg sy ul 01 poudjas st SuioBase) o Jo Iy
UALNGSY] ANINDDS SIP AG PRISADD 9 OS]E [JBYS SUOMPPR PuE Ssuswdoridos fTy "Ausdoid o Jo wed e Joijeniay] 0 AOU SOIMXT)
pup ‘sasutuoundde 'siusweses Je pue ‘Auradosd o uo pono oizeaIsy 10 Mou SRwoAadun A |1t HLIA ¥3HIASO0L .




| UNOFFICIAL, COP

5, Hazard or Property Insurance. Borrower shall keep the imprévements now existing or hereafier crected on the Property
insured against loss by fire, havards included within the term “extended coverage” and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and for the periods thar Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails (o maintin coverage described above, Lender may, at Lender's option, obiin
coverage 1o prolect Lender's rights in the Property in accordance witl paragraph 7.

All insurance policics and renewals shali be aceeplable w Lender and shull include a standard mortgage clause, Lender shall
tmchmr@hlwimhllenﬂEMSundrmmwM&IrLuuwrnmuh%uBuwuwcrﬂum;wumpﬂngcu)Lmnwernwmpwn[pMU
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd, 1T the resloration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
securl by this Seeurity Instrument, whether or not then due, with any excess paid 10 Borrower, 1 Borrower abandong e
Property, or does notaswer within 30 days a notice from Lender than the insuranee caerier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or resture the Praperty or 10 flay Sums Secure
by this Security Instrumer 1, svhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrdwer otherwise agree in writing, any application ol proceeds w principal shall not extend or posipone
the due date of the monthly payaie.us referred to tn paragraphs | and 2 or change the amount of the payments, [ under paragraph
21 the Praperty is acquired by Lendar, Borrower's right to any insurance pulicics and proceeds resuhing from damage the
Property priot to the acquisition shall/sass w Lender o the extent of the sums securcd by this Seeurity Instrumeit immadiaely
prior 1o the acquisition,

6. Oceupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution af
this Security Instrument and shall continue to occtipy e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless
exlenuating circunstances exist which are beyond Borrowe:“s-control, Borrower shall not desiroy, damage or impair the Property,
allow the Property 1o deterioraie, or commit waste on the Property. Borrower shall be in default if any Torfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’: good faith judgment couid result in forfeire of the Property or
otherwise materiatly impair the lien ereated by this Sccurity Instrimen: or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the activ or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes fosfeiture of the Borrower s psest in the Property or other muterial impairment of
the lier created by this Sceurity Instrument or Lender's security inlerest, Boerawer shall also be in default if Borrower, during the
foan application process, gave materially false or inacenrate information or staempats o Lender (or fuifed 1o provide Lender with
any materigl information) in connection with the loan cvidenced by the Note, éncluding, bul not limited 1o, represeniations
concerning Barrower’s occupancy of the Property as a principal residence, 11 this Secutty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrawer acquires fee title 1o the Property the leaschold and the fee tite shall
not merge unless Lender ngrees o the merger in writing,

7, Protection of Lender’s Rights in the Property, If Borrower [ails to perform the coveranis and agreements contained in
this Sccurity Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights inthe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee faws or regulations), tiee Legder may do asd pay
for whatcver is necessary to proiect the value of the Property and Lender's rights in the Property. Lendcr's actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in couwrt, paying reasonable
atorneys’ fecs and enlering on the Property 1o make repairs, Although Lender may take action under this paregraph 7, Lender
docs nol have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debn of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lender agree w other terms of payment, these amnounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan sceuredd by this Sccurity
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in clfect, at a cost substantially equivalent to the
cost 1o Borrower of the morgage insurance previously in effcet, from an aliernate morlgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month  sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, usc and retain these paymenls as a loss reserve in licu of mongage insurance. Loss reserve
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sécurity lnstratient,

17. Fransfer of the Preperty or a Beneficial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sold or translerred (or if a benelicial inferest in Borrower is sold or transferred and Borrower is nol o nalural person) without
Lender's prior writlen consent, Lender may, at its option, require immetdiate payiment in full of all sums seeured by this Sceurity
insrrument. However, this option shall not be exercised by Lender i exercise is probibited by Tederal Tiw as of the dae of this
Sceurity Instrument,

If Lender cxerciscs this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Seeurity
lnstrument, 1 Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without furthier notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 11 Borrower meels certain conditions, Borrower shatl have the right 1o have
enforcement of this Sccurily Instrument discontinued at any lime prioe fo the carlicr of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power ol sale contained 1 this Sceurity
Instrument; or () entry uf a judgment enforcing his Sceurity Instrument. Thaose conditions are that Borrower; (1) pays Lender all
sums which than would be due under this Security Instrument and the Note as il no acceleraion had occurred; €b) cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited 1o, reasorahlc aomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the tien of this
Sceurity Instrumont,Lemder's rights in e Property and Borrower’s obligation to pay the sums secarcd by this Securily
Instrument shall contiaue unchanged. Upon reinstatiement by Borrower, this Security Instrument and the ublipations seeored
herciy shall remain fully eflective as if no acceteration had oceurred. However, this right to reinstate shall not apply in the case of
acecleration undler paragrari 17,

19. Sale of Note; Change vf Loan Servicer,  The Nole or o partial interest in the Note (together with this Security
instrument) may be sold one oF moke times without prior notice (0 Borrower, A sale may result in a change in the entity (known
as the "Loan Seevicer™) that collecta tmonthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer-anrchated © o sale of the Node, 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanze with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and theiddress 1o which payments should be made. The notice will also comtain any other
information required by applicabic law.

20, Huzirdous Substanees, Borrower shall pat cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrawer shall not do, nor allow anyone elsc (0 du, anything affecting the Property
that is in violation of any Envirommental Law. The precedisg two seniences shall not apply to the presence, use, or storage on the
Properly of small quanttics of Hazardous Substances U are generally recognized to be appropriate o normal residential uses
and to maintenance of the Property.

Borrower stiall promptly give Lender written notce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving \he Property and any Hazardous Substinee or Environmental Law
ol which Borrower hias actual knowledge, I Barrower learns, or i rauified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardeus Substance affecting W Property is neeessary, Borrawer shall prompiy take all
necessary remedial aclions in accordance with Envirommenial Law,

As used in this paragraph 20, “Hazardous Substances” are those suosiasices defined as tnxic or hazardous substinces by
Environmental Law and the following substances: gasoline, kerosene, other 4wmmable or 1oxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or furaaldeliyde, and radioactive mateniais. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiCion where the Property is Jocated thit relate
1o health, safety or environmental protection.

[ARS] .17. N o
a1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: MO N

21, Aceeleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration follesing Borrower's breach of
any vovenant or agreement in this Security Instrument (but not prior to acceleration ‘und.r_paragraph 17 unless
applicable law provides otherwise). The notice shall specity: (a) the defuult; (b) the action requirsd 2o cure the default; (¢)
a date, not less than 30 days from the dale the notice is given to Borrower, by which the defsult pivai be cured; and (d}
that failure to cure the defavlt on or before the date specified in the notice may result in aceelerationoP e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shill further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenee
of a default or any other defense of Borrower to acceleration und loreclosure, If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may regoire immediate payment in full of all sums secured hy this
Security Instrumemt withont further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums sccurcd by this Sceurity Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordalion costs.

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Praperty,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of May ,
1992 , andl is incorporated into and shall be decmed to amend and supplement the Mortgage, Decd of Trust

or Security Deed (the "Seeurity Instrument™) of the same date, given by the undersigned (the "Borrower") to sccure
Borrower's Nolc to BANGC ONE MORTGAGE CORPORATIDN

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located an:

2781 WOUNEEXAY DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004
Noodbury@y o
[Mrupeny Addiess)
The Property includes, bint is not limited to, a parcel of tand improved with a dweling, gether with other such
parcels and certain comimon oeas and facilitics, as deseribed in
COVEN/NTS, CONDITIONS AND RESTRICTIONS (the "Declaration”).
The Property is & part of a plannce-aait development known as
LAKE ARLINEIUN TOWNE
svarae of Planned Unit Development]
{the "PUD"Y. The Property alse includes Bagrower’s interest in the homeowners associalion or equivalent enlity
owning or managing the common areas and-fusititics of the PUD (the "Owners Association”) and the uses, benefits
aml proceeds of Borrower's inlerest,

PUD COVENANTS. [n addition o the ‘covenpnts and agrecments made in the Security Instrument,
Borrower and Lender Surther covenant and agree as follows:

A. PUD Obligations.  Horrower shall perform all ol Borsower's obligations under the PUD’s Conglituent
Documents. The "Constittent Documents” are the: (i) Declirtion, (i) articles of incorportion, Brast instrument or
uny equivatent document which creates the Owners Associatiod: 2a¢ (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompuly pay, when die,/all dites and assessments imposed pursuant to
the Constituenl Documents,

B. Hazard Insurance, So long as the Owners Association mainains, «with a generally aceepted insurance
carricr, a "master” or "blankel” policy insuring the Property which is satisgictory 1o Lender and which provides
insurance coverage in the amounts, for the periods, ad against the hazards Landar requires, including fire and
hazareds included within the term "extended coverage,” then

(i) Lender waives the provision in Unilorm Covenant 2 Tar the monthly payuent 1o Lender of the yearly
preminm installments for hazard insurance on the Property; and

{ii) Borrower's obligation unider Uniform Covenant § to mainltain hazard insusaacs’ coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asseciation policy.

Rorrower shal) give Lender prompt notice of any lapse in required havard insurance coverage vrovided by the
master or hlanket policy,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc herehy assigned
and shall be paid 1o Lender, Lender shall apply the proceeds to the sums secured by the Sceurity lnstrument, with
uny excess paid w Borrower,

C. Public Linhility Insurance.  Borrower shall 1ake such actions as may be reasonable 10 insure that the
Owners Association maintains a public fability insurance policy acceptable in form, amount, and cxient of
coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannle Mee/Froddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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