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Fhis instrument was prepared by:

62303832 KENNETH KORANDA

40 E BURLINGTON

RIVERSIDE 1L 60546

LOAN ¥ 0760049141

THIS 1§ A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

THIs MercaoaGE is made this 30TH day of MAY
1992 . betwesn the Mortgagor, __KENNETH W _BLOCK and JANET L BLOGK, HUSBAND_AND WIFE

therein **Borrower''), and the Mortgagee, MillAlIleri;‘—n
NKA MIDAMERICA FEDERAL SAVINGS BANK

Federad Savings & Woar Association, (herein “*Lender’).

WHEREAS, Borrower i¢4ndebted to Lender inthe principal sumof __FORTY NINE _THOUSAND AND
NO/1DQ (.. Dollars,
which indebtedness is evideneeu by Borrower's Equity Agreement and Promissory Note (herein '*Note™’) providing lor
periodic payments as called For therein, avith thie balance of the indebiedness, if not sooner paid, due and payable on
e JUNE L, 2007 e

To SECURE Lo Lender the repayment af the indebtedness evidenced by the Note, with interest thereon, the payment
of ail other sums, with interest thereon, advinend in accordance herewith to proteet the security of this Mortgage, and
the performianee of the covenants and agreemznty of Borrower hercin contained, Borrower does hereby mortgage,
griutt and convey to Lender the folfowing deseribedtaraperty located in the Countyof - ____COOK. ., Stalc of Hlinois:

LOT 428 1IN BLOCK B [N SECOND DPLVISICON OF RIVERSIDE 1IN SECTION 36,
TOWNSHIP 39, TOWNSH1P 39 NORTH, WANGE '2, EAST OF THE THIRD PRINCIPAL
MERIDTIAN TN COOK COUNTY, TLLINOLS. ,

~

o\

92&('!?832

1992 M B oy ¥ 20

P,T.N., 15-36-213-005

which has the address of 253 E. QUINCY, RIVERSIDE, L1L_60546

{hercin ' Property Address’’);

Together with all improvements now or hereafter crecied on the property, and all cusements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all lixtures
now or herealter attached to the property, all of which, including replacements and additions tiiereof, shall be deemed
1o be and remain a part of the property covered by this Morigage; and alt of the foregoing, together with said property
(or the leasehold estate if this Mortgage is on a leaschold) are herein referred (o as the "'"Property'’.

Borrower covenants that Borrower is law/lully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, except for X{RR T MORTAELN TR DMK XDREY

— SO AT SO S X O RO ERIR TR A MR TR TR TR, KL 3% 24 34 X%

and that Borrower will warrant and defend generally the titie to the property against all other claims and demands,
subject Lo any declarations, easements or restrictions listed in a schedule of exceptions to coverage in nny title insurance

policy insuring Lender’s interest in the Property.
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1T the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle o claim for damages, Borrower fails 1o responcd 1o Lender within 30 days after the date such nolice is mailed, Lender is
authorized to collect and apply the proceeds a1 Lender’s opton, either to restoration or repuir of the Property aor $o the sums sceured
hy this Morigage.

Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds to principal shall not extend or
pastpene the due date of the periodic payments referred 1o in Paragraph | hereof or change the amount of such payments.

9, Borrower Not Released, Extension of the time for payment or modification of paymem of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modily payment of sums secured by this Mortgage by reason of any demand maode by
the original Borrower and Borrower™s successors in interest.

10. Farbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement ol
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o aceelerate the maturity

ol the indebteness secured by this Mortgage.

11, Remedies Camulutive, Al remedies provided in tds Mortgage are distinet and cumulative 1o any other right or remedy
under this Mortgage or afforded by law ar equity, and may be exercised concurrently, independently or successively.

12. Success'ors ind Assigns Boonnd; Joint und Several Liability; Captions, The covenants and agreements herein contained shalt
bind, and the rights nereunder shall insure (o, the respective successors and assigns of Lender and Barrower, subject to the provisions
of Paragraph 16 bhirent. All covenants and agreements ol Borrower shall be joim and several. The captions and headings of
Paragraphs of (s MOrtoage are for convenience only and are not 10 be used to interpret or define the provisions hercof.

13. Nolice. Exeept red sany notice required under apphlicable law to be given in another manner, (i) any nolice (1o Borrower
provided forin this Mortgag: sia'f be given by mailing such notice by certified mail addressed to Borrower at the Property Address or
at such other address as Borrower 03y designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requist/d, to Lender’s address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. Ani-aotice provided for in this Morigage shall be deemed to have been given to Borrower or Lender

when given in this manaer designated.

1d, Uniform Mortgape; Governlng Leswvs: Severability. This fonn of moertgage combines uniiorm covenants for national use pned
non-uniform covenants with timited variations by Surisdiciton Lo constitute u unilonm security instrument covering real property,
This Mortgage shail be governed by the tuw o the Jurisdiction in which the Property is focited, In the event thet any provision or
clausc of this Mortgage or the Note condliets with applicable faw, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given eflect without the conitiliiig provision, and to this end the provisions of the Mortgage and the Note are

declared to be severable,

15. Borrower’s Copy. Borrower shall be furnished o conforined copy of the Note and of this Mortgage at the time of execution
or after recardation hereol.

16, Teansfer of the Property: Assamgtion. 15 all or any puetdidihe Property or an interest therein is sold or teanslerred by
Borrower without Lender's prior written consestt, excluding (a) the ¢ eazion of a lien ar encumbrance subordinate to this Mortgage,
() the crestion of a purchase money security interest for houschold applianices, (¢) a transfer by devise or descent or by operation of
law upon the death of a joint teni or () the granl of any leaschold izcercst of three years or less not contaiving an option to
purchase, Lender may g Lender’s option, declare all the sums sectred by tis Atortguge to be immediately due and payable, Leader
shall have waived such aption to aceelerate i, prior to the sale or transter, Leas g and the person to whot the Property is to be sold or
transferred reach agrecment in writing that the eredit of such persan is satisfaetory 1o Londer and Borrower or such other person puys
all expenses incurred by Lender 1o assame that the licn of this Morigage and Lende’s interest in the Property shail continue
unimpaired. If Lender has waived the option 1o aceelerate provided in this Paragrapn Yo.and il Borrower's successor in interest has
executed a writien assumption agreement accepled in writing by Lender, Leader shall relzise Borrower from all obligations under this
Martgage and Note.

IF Lender exercises such oplion Lo accelerate, Lender shall mail Borrower notice of acceleri nion in accordance with Paragraph 13
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maile g ewithin which Borrower may pay
the sums declared clue. I Borrower fiils 1o pay such sums prior to the expiration of such period, Londer mny, without Mrther notice
ar demand on Borrower, invoke any remedies permitted by Paragraph 18 hereol'

17. Obligatory Advances, This Mortgage secures the repayment of certain sums advanced to the Beorower under the Equity
Agreement and Fromissory Note, Provided Borrower is not in default with respeet to any covenant or agreeineal under the terms ol
this Mortgage, and the Equity Agreement and Promissory Note, including the covenunts 1o pay when due anysuns secared by this
Muorigage, Lender is obligated from time to tisme and upon demand of Borrower (o advanee soch additiomsans requested by
Horrower up to the total faee smount of this Morsigage,

18, Acceleration; Remedies, Except as provided in Paragraph 16 hercof, upon Borrower's breach of any covenant or ngreement
of Borrower in this Morgage, including the covenants to pay when duc any sems secured by this Mortgage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hercol specifying (1) the Breach; (2) the nctlion required to
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sum secured by
this Morlgage, foreclosure by judicinl proceeding and sale of the property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the fareclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. 11 the breach is not cured on or before the date specified in (he notice, Lender at Lender’s
option may declare all of the sums secured by this Mortgage (o be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled o collect in such proceeding all expenses of fareclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19, Borrower's Ripht 10 Reinstuie. Notwithstanding Lender's aceeleration of the sums secured by this Morigage, Borrawer shall
have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 1o entry of o
judgment entorcing this Mortgage if; (1) Borrower pay Leader all sums which would be (then due undes this Morigage, had no
accelermtion oceurred; (B) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage;
{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower coninined in
this Mortgage and in enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited (o, reasonable
attorney’s fees; and (d) Borrower tekes such action and pays all expenses as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Horrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force

and cffect as if no acceleration had occurred,

ZeReoLTs
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