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> FIRsT CEICAGD
EQUITY CREDIT LINE C24G38658 MORTCAGCE

THIS MORIGAGE ("Security Instr ent"aosE ﬁ%%ﬁ%rﬁf F %g;ag 2ﬁ. wife
k]

1992. The wortgagor is Sinforiano +ajar

{"Borrower"). This Security Instrument is given to r atioral
Bark of Chicaso » Which is a RNgtional Bank orgsnized and
existing under the J.mupff _1:1?:?1 U.S.A. wvhoae addrass

i1 Firstr Nationgal Plazs Chgofllinois ?Qﬁ]ﬂ("h!ﬂd!!" Borrover owes
Lender the maximum principal -umgof Sixty Thousand & 00/180

Dollars (U.S. $_60,000.00 ), or the aggregate unpald amount of all loans and
any disbursements made by Lender pursuant to that certain Eguity Credit Line
Agreement of even date herewith executred by Borrower (“Agreasment*), whichever
is less, The Agreement 1s heredby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement vwhich Agresment provides
for monthly intereat paymwents, with the full debt, 1f not paid earlier, due
and payable on demand st any time mfter seven years from the date of this
Securiuy Instrument., The Lender will provide the Borrovwer with a final
Paynent notice at leaat S0 days before the final payment must be made. The
Agreemrar provides that loans may be made from time to time during the Draw
Period (as defined in the Agreement). The Draw Period may be extended by
Lender 4: “ty scle discretion, but 4in no event later than 20 Years frow the
date hereof. ~4ll future loans will have the same lien priority as the
original loan. .This Security Instrument secures to Lender: (a) the repayment
of the debt evidriced by the pgreement, including &1l principal, interest,
and other charg(s as provided for in the Agreement, and all renewals,
extensions and prlifications; (b) the payment of all other sums, with
interest, advanced vader paragraph 6 of this Security Instrument to protect
the security of this Ze_urity Instrument; and {c) the performance of
Berrover's covenants and ~greements under this Security Instrument and the
Agreement and all renewvals, ‘extensions and modifications thereof, all of the
foregoing not te exceed twise the maximum principal sunp stated above. For
this purpose, Borrower does Yeceby mortgsge, grant and convey to Lender the
folloving descridbed property lo.sced in _ _Coo0k

County, Illinois:

s fuded /
Lot 38 in Block 7 in Merchant's Madison Street Add1y10n, a subg%g1f1on .
of Block 9 of Hutchinson and Rolhernsl subdivision in section | f}f;\(szb

Township 39 North, Range 13- Eas®.of \the Thirde Principal Merididie In
Cook County, I1linois.

Permanent Tax Numbér: 15-18-226-009-0000

932 15 5 P 3 hE Q240!

which has the address of _ 818 S, Wesley AVl
Dak Park 1ilincis __ 00304 {"Property ~sddress"):

TOGETHER WITH #1) the improvements now or heresfter e vcted on the
broperty, and all easements, Tights, appurtenances, rents, rovalties,
mineral, oil and gas rights and profits, claims or demands wi’h respect tc
insurance, any and all svards made for the taking by eminent doraln, water
rights and stock and all fiXtures now or hereafter a part of the/plcoperty.
All replacements and ad2itions shall also be covered by this Securfcv
Instrurent, All of the foregoing is referred te in this Security Ias:rument
as the "Property".

BCRROWER COVENANTS that Borrower iz lawfully seised of the estate hereby
conveyed and has the right te mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
&ll claims and demands, subject to any encumbrances ¢f tecord, Thﬁre is a
prior mortgage from Borrower to NA dated N
and recorded as dotument number __ A
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COVENARTS. Borrower and lender covenant snd agree as follova:

1. Payment of Principal and Interest. Borrowver shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement,

2. Applicetion of Payments. All payments received by Lender shall
be applied first to fnterest, then to othear charges, and then 0 principal.

3, Charges; Liens., Borrowar shall pay all taxes, assespments,
charges, fines, and impositiona attribdutadle to the Proparty, and leasehold
paymentcs or ground rents, if any. Upon Lender’s requesc, Borrover shall
promptly furnish to Lend#r all noticea of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and vpon
Lender's request, promptly furnish to .Lender raceipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payablée all taxes,
assessnents, vater charges, sewer charges, license fees and other charges
againet or in connection with the Property and shall, upon request, promptly
furn’ah to Lender duplicate receipts, Borrower msy, in good fsith and with
due Qi igence, contest the validity or amount of sny such taxes or
assessrichts, provided that (a) Borrower shall notify Lender In writing of the
tntentisn of Borrover to contest the same before any tax or assessnent haa
been incieized by any interest, penaltlies or coste, (b) Borrower shall first
wake all coitested payments, under protest if Borrowver desires, unless asuch
conteat shal.i suspend the collection therecf, (c) neither the Property nor
any part thereot or interest therein are at any time in any danger of being
sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
securlty as may '*¢ required in the contest or as requested by Lender.

4, Bazard Invriioce. Borrover shall keep the improvements now
existing or hereafter ere~ted on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards
for which Lender requirec.i=surance. This insursnce shall be maintained in
the amounts and for the perisds that Lender requires. The insurance carrier
providing the insurance shasll te chosen by Borrower sublect to Lender's
approval which shall not be unr«=sonably withheld.

All insurance policies and renewhls shall be acceptable to Lender and
shall {nclude a standard mortgage olavxe. Lender shall have the right to
hold the poiicies and renewals, If [erder requires, Borrower shall promptly
give to Lender all recelpts of paid prrmiams and renewal notices. In the
event of loss, Borrower shall give promic /aotice to the insurance carrier and
Lender. Lender may make proof of loss if 7ol made promptly by Borrower.

Unless Lender and Borrower otherwise agcee J=» writing, insurance
preceeds shall be applied to restoration or repiir of the Property damaged,
4f the reatoration or repair is economically feasible, Lender's security is
net lessened and Borrower 1s nhot in default under c’ii5 Security Inatrument or
the Agreement., If the restoration or repalr is not 2ccncmically feasible or
Lender's security would be lessened, the insurance proci2dn shall be applied
to the aums secured by this Security Instrumenc, whethe!' o> net then due,
with any excess psid to Borrowver, If Borrower abandons th Property, or does
not answer withip 30 days a notice from Lender that the insursace carrier has
offered to settle a ¢laim, then Lender may collect the insurince proceeds.
Lender may use the proceeds to repair or restore the Property or ur pay sums
secured by this Sescurity Instrument, whether cor not then due., Ybe 30-day
period will begin when the potice is given.

I1f under paragraph 18 the Property is acquired by Lender, Borrovel's
right tc any insvrance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquiasirion.

5. Freservation and HAaintenance of Propercy; iecastholds. Borrower
shall not destroy, damage, mubstantially chenge the Property, allew the
Froperty to deteriorate, or commit waste. If this Security Instrument is on
a leasehold, Borrower shall comply with the provislons of the lease, #and if
Borrower acguires fee title to the Property, the leasehold and fee title
shall not merge uniess Lender agrees to the merger in writing.
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B Protection of Lender's Rights in the Property. If Borrowver fails
to perform the covenants and agreements contained in this Becurity
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate,
fTor condennation or to enforce laws or resulstionm), then Lender may do and
pay for whatever ia necessary to protect the value of the Property and
Lender’'s rights in the Property. Lender’'s actionz may include paving any
sums secured by a lien wvhich has pricrity over this Security Instrument,
appearing in court, paying reascnable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall bscome
additional debt of Borrowver secured by this Security Instrument. Unless
Borrower and Lender sgree to other terms of payment, thase amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.

7. Inspection. Lender or its agent may make reascnable sntries upoen
an”Z {rspections of the Property. Lender shall give Borrower notice at the
time ¢l or prior to an inspecticn specifying reasonable cause for the

inspecrictn.

8. Lreademnatfion. The proceeds of any award or claim for damages,
direct or consnquential, in connection with any condemnation or other taking
of any part c¢ *ae Property, or for conveysnce in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event ¢f a total taking of the Property, the proceeds shall be
applied to the pums-sércured by this Security Instrument, vhether or not then
due, with any excess pajci-to Borrower, In the event of a partisl taking of
the Property, unless Be'rower and Lender otherwise agree in wricing, the sums
secured by this Security iI-strument ghall be reduced by the amount of the
procesads multiplied by the Zellowing fraction: (a) the total amount of the
sums secured immediately befoar: che taking, divided by (b) the fair market
value of the Property immediati y before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Burrower, or if, after notice by Lender

to Borrower that the condemnor offers.ir make an averrd or mertle a claim for
demages, Borrower fails to respond to lerdsr within 30 days after the date
the notice is given, Lander is authorized t.o cellect and apply the proceeds,
at its option, either to restoration or repui. of the Froperty or to the sums
secured by this Security Instrument, whether =< not then due.

s, Borrower Kot Released; Forbearance By Lend:r Not a Walver.
Extension of the time for payment or mecdification ¢f amortization of the sums
secured by this Securicy Instrument granted by Lendes to any muccesser in
interest of Borrower shall not operate to release the liubility of the
original Borrower or Borrower's puccessors in interest vonder shall not be
reguired to commence proceedings against s&ny successor in ‘uterest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand wsde by the
original Borrower or Borrover's successaors in interest. A walverin one or
more instances of any of the terms, covenants, conditions or previliions
hereof, ©or of the Agreement, or any part therecf, shall apply to the
particular inatance or instances and at the particular time or times uvnly,
and ne such walver shall be deemed a continuing waiver but all of the “.rms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remsin in full force and effect.
Ko waiver shall be asserted against Lender unless in writing signed by Lender.

10. Successora and Assigns Bound; Jolnt and Severa) Liability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrewer, subject
to the provisicons cf paragraph 15. If there 15 more than one party as
Borrowver, each of Borrower'’'s covenants and agreements shsll be Joint and
several. Any Borrowar who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not perascnally obligated to pay the
suns secured by thiz Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommpdations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

1l. Loan Charges. If the loan sacured by this Sacurity Instrument is
subjact to & law which sets saximum losn charges, and that law is finally
interpreted so that the interest or other loan charges collected or toc be
collected in connection With the loan exceed the permitted limits, then: (a)
any such loan charge shall be resduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owsd under
the Agreement or by making a dirsct payment to Borrower. If a rufund reduces
principal, the reducticn will de treated asm & partial prepayment without any
prepayment charge under the Agreement.

2. HRotices. Any notice to Borrower provided for 4n this Sscurivy
Instrumrnt shall be glven by delivering it or by mailing it by first zlass
mall wilzas applicable law requires use of ancther method. The notice shall
be directsd-to the Froperty Address or any cother address Borrowsr designates
by notice to Lender. Any nectice to Lender shall be given by first class majl
to Lender's 4dcress stated herein or any other address Lender designates by
notice to Borzewsvr., Any notice provided for in thie Security Instrument
ahall be deermed (o have been given to Borrower or Lender when given as
provided in this szragraph.

13, Governing Lww; ceveradility. This Security Instrument shall be
governed by federal lev and the law of Illinecis. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such.confliict shall not affect other provisions of this
Security Instrument or the [igreement which can be given sffect without the
conflicting provision. To th!s erd the provisions of this Security
Instrument and the Agreement ai.e Aeclared to be severable,

14, Assignment by Lender. Lender may assign all or any peortion of its
interest hereunder and its rights granrt=d herein and in the Agreement to any
person, trust, financlal institution <r cerporation as Lender may datermine
and vpon such assignment, such assignee shnll thereupon succeed to all the
rights, interests, and opticns of Lender irryin and in the Agreement, and
Lender shall thereupon have no further obliza.jons or liabilities thersunder.

15. Transfer of the Property or a Benef!_ i8]l Tnterest in Borrover; Due
on Sale. If all or any part of the Property or 2ay interest in it ias sold
or transferred (or if a beneficial interest in Bor-rover is sold or
tranaferred and Borrower is not a natural person) wiravut Lender's prior
written consent, Lender may, at its opticn, require imm<ljiate payment in full
of all sums secured by this Security Instrument. Howeve  _this option shall
net be exercised by Lender if exercise is prohibited by fedesral lav as of the
date of this Security Instrument,

If Lender exervcises this option, Lender shall give Borrower nitice of
acceleration. The notice shall provide a period of not less than 3% days
from the date the notice is delivered or mailed within which Borreerr must
pay all sums sscured by this Security Instrument. If Borrower falls t pay
these sums prior to the expiration of this period, Lender may invoke a.'y
remedies permitted by this Security Instrument or the Agreement withou®
further notice or demand con Rorrower.

l16. Borrower's Right to Reinstate., 1If Borrowver meets certain
conditions, Borrower shall have the right to have enforcement of this
Secur{sy Instrument discon.inued at wny time prior to the entry of a judgment
enforeing this Security Instrument., Those conditions are that Borrowver: (a)
pays Lender all sums which then would be due under this Security Instrument
ard the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreementa; (c) pays all expenses incurred in enforcing
thi{s Security Instrument, including, but not limited to, reascnable
attorneys' fees; (d) takes such sction as Lender may reascnably reqguire to
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assure that the Nn T EiEec\Q:y Inltlr—&megb nder'-xm:l in the

Property and Borrover's obligation to pay the sums sscured by this Sscurity
Instrument shall continue unchanged; and {(e) not uvese the provision more
frequently then once every five vears., Upon reinstatement by Borrower, this
Security Instrument and the cbligaticns secured hersby shall remain fully
effective as Lf no acceleration had ocecuwrred, AcwWwever, this right to
reinstate ahall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrowver shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower
pricr to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Inatrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrover's fallure
to meet the repayment terms of the Agreement; or (¢) Borrovwer's sactions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not priecr to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {(c)} a date, not less than 30 dsys from
the dr*e the notice is given to Borrowver, by which the default must be cured;
and (%) that fallure to cure the default on or before the date specified in
the not’ce may Tesult in acceleration of the saums secured by this Securicy
Instruneuc, foreclosure by judicial proceeding snd sale of the Property. The
notice ah2)2 further inform Borrower of the right to reinstate after
accelerat’op and the right to assert in the forseclosure procesding the
nonexistence o a default or any other defense of Borrower to accaleration
and foreclosuvrr, - If the default is not cured on or befcre the date specified
in the notice, Jerder atv its option may require i{mmediate payment in full of
all sums secured 5 this Security Instrument without further demand and may
foreclose this Securivy Instrument by judicisl proceeding. Lender shall be
entitled to collect &Yl expenses jncurred 4in legal proceedings pursuing the
remedies provided in tais naragraph 1B, including, but not limited to,
reasonable attorneys' feis ind costs of title evidence. : f
R ! L

15. Lender in Possessiop. Upon acceleration-under paragraph 18 or
abandonment of the Property aid a* any time prior to the expiration of any
pericd of redemption following *adicial sale, Lender (in person, by agent or
by Judicially appeinted receiver) shall be entitled to enter upon, take
possession of, and manage the Proprrty and to cecllect the rents of the
Property including those past due. Anv rents collected by Lender or the
receiver shall be applied first to paym:nt cof the costs of mansgement of the
Froperty and collection of rents, inciusing, but not limited to, receiver's
fees, prexiums on receiver's bonds and ris.onable attorneys' fees, and then
tc the sums secured by this Security Instruueit. Nothing herein contained
shall be construed as constituting Lender admurtgagee in possession in the
absence of the taking of actual possession of the Property by Lender pursuant
to this Paragraph 19. In the exercise of the po7ers herein granted Lender,
ne liability shall be ascerted or enforced against lénder, all such liabilicy
being expressly waived and released by Borrower.

20. Release, Upon payment of all sums secured by raile Security
Instrument, Lender shall release this Security Instrumert.

21. Waiver of Homestead. Borrower waives all right of homestead
exexption in the Propercty.

22. WMo Offsets by Borrower. No offset or claim that Borrover mow has
or may have in the future against Lender shall relieve Borrower srurmpaying
any amounts due under the Agreement or thls Security Instrument or frerm
perforning any other obligations contained therein.

23. Riders to this Securicty Instrument. If one or more riders are
executed by Borrower and recorded tcpether with this Security Instrument, the
covenants and egreements of each such rider shall be incorporated into and
vhall amend and suppiement the covenants and agreements of this Security
Instrument as if the rider(s) were a2 part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the tetms and covenants
contained in this Security Instrupent and in any rider(s" executed by

Bop oue';r and rli:’:o;d’)eql with ic.
T - 1 . ;
x?éz;ﬁﬂnk¢~w?ﬁ££z&%?£vyﬂ
foriana Fajard: -
)S( n/CEZEw/Zf ﬁ ‘ .,{,U&;L r:—J‘*fF‘éo Borrover

Avelina Fajardo-

Borrower

(Space Below This Line for Acknowledgment)

e
STATE OF ILLINOIS, Lokl County ss:

x.\[ﬁ‘még Eém#éthb , & Notary Public in and for said

county and state, do heredy certify thac Sinforjano Fajardo & Avelina
Fajardo, his wite , personally ¥newn te me to be the
same ‘cerson{a) vhose nane(s) is (are) sudscribded to the foregoing instrument,
ApPFéarid before me this day in person, and acknowledged that _they
signed ‘and delivered the said instrument ap their  free and voluntary act,

for the uses and purposes therelin set forth.

Givay vy ar my hand and official l, this ;\0 gay of
42%1{_,_, 19 2~
%v_,é’dg

/
My Commission eip'res:

PSR PPAP
2526P "OFFICIAL-GE L
JAMES E. BOCRENC7
Notary Public, Stzle cf {llino.s
My Commission Expires 5,27733

Notary PubXic




