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ASSTGNMENT b “Reffrs”

KNOW ALL MEN BY THESE PRESENT that the
undersigned, George and Florence Remchek anrﬁrqicola@ng’f.lu‘éﬁle)?{aé‘&or}fers of

the premises described on Exhibit "A" attached hereto
(hereinafter called "Assignor"), do hereby, in consideration of
the Premlises and Ten ($§10.00) Dollars and other good and
valuable considerations, the receipt of which is hereby
acknowledged, sell, assign, transfer, and set over
unto Plaza Bank , an Tllinois
Banking Corporation (hereinafter called "Assignee), for the use
and benefit of the holder or holders and owner ar awners of the
Note secured by the HMortgage made by Assignor to Assignee,
dated June 5, 1992 » and recorded in the Office of the
Recorder of Cook County, Illinois, all the rents, issues
and profics-now due or which may hereafter become due under and
by virtue cf any lease, whether written or verbal, or by virtue
of any agreement for the use or occupancy of any part of said
premises, herecsfore made or entered into by the undersigned or
which shall hereafier be made or entered into by said Assignee,
under the power hereby granted and all the rents, issues and
profits now due onr which may hereafter become due through the
use and occupancy of any part of sald premises in the absence of
any agreement, either written or oral, in respect thereto, and
does hereby appoint irrevocably said Assignee, true and lawlul
agent in its name and stead(ta collect all of said rents, issues
and profits now due or which ‘shall hereafter become due undar
the leases or agreements, wribtven or voerbal, existing or which
may hereafter exist for said preudises, or any portion thereaf;
te use such measures, legal or- zguitable, as may he deemed
proper or necessary to enforce the payment af such rents, issues
or profits; to secure and maintain poszession of said premiscs,
and to operate and manage said premises’ through such agent or
agents as Assignee may designate; to renZ, lease or let all or
any portion of said premises to any party or parties at such
rental and upon such terms as the said Assignee shall in its
discretion determine, all without nolLice at any-time hereafter
to the undersigned, its successors and assigns,

-The rents, issues and profits so received by said-Assignee
shall be applied in such order as it may determine, ‘on account
of the following:

1, Expenses and attorney’s fees incurred by &oid
Assignee, in connection with the execution of this Agreement., or
which may hereafter, from time to time, be no {ncurred in
connection therewith.

2, Expenses incident to the management and operation
of sald premises, including attorney's fees and management
commission, either to said Assignee, or such agent or agents as
Lt may xrecain, '

J. Taxes and assessments levied against sald premises,
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: 4. Interest, princlpéi énd'oé ar'chhrges'which shall,
from time to time, bacome dua under tha terms vof the Mortgage
above-described and the Note secured thereby, without prejudice
to the right of the Mortgagee or the holder or holders and owner
or owners of the Note sccured thereby to enforce any remedy or
remedies which it or they may have by reagon of the defaults now
existing or which may hereafter, from time to time, exist under
the terms of said Mortgage and the Naote secured thereby.

Notwithstanding anything herein contained to the contrary,
it is expressly understood and agreed that this Assignment of
Rents will not be exercised unless and until a default occurs
under the terms of said Mortgage and/or said Note. “he rights
and powers of the Assignee hercunder may be assigned hy
instrumént in writing to any subsequent holder of the Note
gsecured by said Mortgage, and such assignee and any successive
assignees -are hereby given the same rights and powers as the
Assignee narved herain.

IN WITNESS  WHEREOF, the undersigned have caused this
instrument to be sxucuted on the __ 3 day of June , 19_972 .
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Florence Remchek
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Nicolae Rascov Lucia Rascov
(ADD APPROPRIATE LCKNOWLEDGMENT)

[ the ‘undersgned , o Notary Pablfe” Dopnd fessonld county and ntate,
do hercby certilfy that George and Plorence Remchek ﬁﬁlcf)C}EL’ and Lucla Rascov

, personally lmown to me to be the ﬁnmu“persnn(s) whose name(8) s
subscribe the foregoing instrument, appeared before me o1 tiis day in person, and T
acknowledged the they  signed and delivered the said ipstrument as their
free and voluntary act, for the uses and purposes therein set lurth.

Given under my hand and official seal, this 3 day of June
My Commission expires: - -
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U Notary Public
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