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MORTGAGE Loan # 7547838
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THIS MORTGAGE ("Security Instrument”) is given on June 5, 1892 . The morigagor is
WILLIAM J. DEGROATE, JR. and SUSAN C. DEGROATE, HUSBAND AND WIFE
DEFT~11 RECORD ~ T S34.00
. TEEDAE  TRaH J:fr) DE/NRLYT 14239200
. . M E 2 SO e U A Dl = v s |
("Borrower™). This Security Instrument is givea 'o CO0% (AN \ I\KCDF\‘DER

ARGO FECLRAT SAVINGS BANK, A FSB

which is organized and existing under the laws of THF. UNITED STATES OF AMERICA , and whose
address s 7600 W. 63RD STREET, SUMMIT, ILLINOIS 60301

(“Lender”), Borrower owes Lender the principal sum of

one hundred eight thousand and no/100 s

Duliars (U.8. $  108,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secodity Instrument ("Note"), which provides lor
monthly payments, with the full debt, if not paid earlier, due and paynhle on Jaly)1, 2022
This Securily Instrument secures to Lender: (8) the repayment of the debt vvidenced l'-/ the Note, with interest, and all I‘LI‘ILWLIIB
extensions and modifications of the Note; (b) the payment of all other sums, with irterest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's tcvenants and ngreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:
I0T 11 IN RIDGEBROOK SUBDIVISION, AL AND ESTHER SANTEFORT MEMORITL Qi "
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SGUIH WEST' Kilel
1/4 OF THE SOUTH WEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JANUARY 9,
1984, AS DOCUMENT NUMBER IR3349717, IN COOK COUNTY, ILLINOIS.

PIN 33-05-317-004 ,
which has the address of 15234 GRANT STREET TANSING {Strect, Cityl,

Tllinois [Zigggd%? ("Property Address");

@ -BRIIL) o101 VMP MORTOAGE FORMS - [313)203-8100 - (BOOE21-7281
)

|nitiate: (%

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pago t of 8 5& Form 3014 9.’
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payments may no longer beLJ]tM Qe optsE lb(g; j A.ylmhgeg; QP rlm the amount and for the period

that Lender requires) provided by an insuser approvul by Lender again becomes available and is obtained, Borrower shall pry

the premiums required to maintain mortguge insurance in effect, or lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall gwe
Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection,

10. Condemnation. The proceeds of any award or cleim for damnges, direct or consequentinl, in conneclion with any
condemnalion or other taking of any part of the Property, or for conveyince in licw of condemnution, are hereby assigned audt
shall be paid to Lender,

In the event of a total tuking of the Property, the procesds shal) be spplied to the sums secured by this Sucumy lnstrumem,
whether or not then due, with any excess paid to Borrower., In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this'
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totl

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately- .

hefore the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Troperty immediately before the taking is less than the amount of the suns secured immediately before the
taking, unless Borrov/er and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums sicuied by this Security Instrument whether or not the sums are then due.

If the Property is sburdivied by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
awird or seltle a claim for damegss, Borrower fails to respond fo Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and =pply the proceeds, at ils option, either to restorntion or repair of the Property or {o the sums
secured by this Security Instrument, wieither or not then due.

Unless Lender and Borrower otherwise agree in Wn(mg. any application of proceeds to principal shal) not extend or
postpone the due date of the monthly payme:ts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearasior By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securicy Tustrument granted by Lender lo any successor in inlerest of Borrower shall
not aperate 1o release the lability of the origina) Boisnaer or Borrower’s successors in interest. Lender shall not be required to
commence proceedings againsl any successor in interssi or swiuse to extend time for puymenl or otherwise modify umortizution,
of the sums secured by this Securily Insirument by reawon of any demand made by the original Borrower or Borrower's
successors in inlerest, Any forbearance by Lender in exercising aay right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisoiity; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns o, Lender und Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrimint only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (.05 not personally obligated 10 pay the sums.
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr nigy ugree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without thet Borrower's consent.

13, Loan Charges, If the Joan secured by this Securily Instrument is subject to & faw_which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conpection wilh the
[oan exceed the permitted limits, then: (&) say such Joan charge shall be reduced by the amount aécszenry to reduce the charge -
to the permitted limil; and (b) any sums already collected from Borrower which exceeded permilted linits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principnl owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction will be trealed as 4 partial prepayment without any
prepay ment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing:
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice fo Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borsower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument -or the Note
conflicts with applicable law, such conflict shall nel affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

(o be severable.
16. Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security Insirument,

' ’ Form 3014 9/90
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RECORD AND RETURN TO:
SUMMIT FINANCIAL SERVICES
5818 SOUTH ARCHER ROAD
SUMMIT, ILLINOIS 60501

Y 2
b ik

24, Riders to {las Security Instrument. If one or more riders nre executed by Borrower and recorded together with this
J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall ainend and supplement _
the covenants and agreemer s o.f this Security Instrument us if the rider(s) were u part of this Secunity Instrument.
|Check applicable box(es)]

[_] Adjustable Rale Rider [__1 Condominium Rider [ Family Rider
[ Graduated Puymenl Rider (] Plunned Unit Development Rider L] Biweekly Payment Rider
[__] Battoon Rider [_JRate! mprovement Rider [} Second Home Rider

L] V.A. Rider [X]] Other(s) {specify]
T1linois Escrow Statement and

tucrow Affidavit

in any rider(s) executed by Borrower and recorded with il
Witnesses:

BY SIGNING BELQW, Borrower accepts and agrees to tie lerms and covenanls conmi/md i Security Instrument and

Social Security Nifimber

Mo B
SUSAN C. DEGROATS, HUSEAND AND WIFE -Bomower
Socisl Security Number 342-42-77 33

{Seah) . (Seal)

-Borrowet -Bormower
Social Security Number Social Security Numher

STATE OF ILLINOIS, Cook County ss:
), the undersigned , & Nolary Public in and for said county and state do hereby centify

that
WILLIAM J. DEGROATE, JR. and SUSAN C. DEGROATE, HUSRAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow t hey
signed and delivered the said instrument as THEIR  free and urposes therein set forth.
Given under my ' $ , 1892

. _ KAREN IMOHAN
My Commission ExpiyesngTARY PUaLIC STATE OF ILLINOIS
[ M €OMigsONDXP OCT 26,1094 | Notarf-Public

This Instrument was prepnn-ad by: DEBRA CAMPISE
m -BRI{IL} 19101) Pagt 6ol B Form 3014 9/90
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