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State of llinols MORTGAGE LORN # 00076313 (0092)

THIZ MORTGAGE ("Security Instrument”) is given on JUNE 5,

1992 |, The Morigagor is
LEONARD F. CASKEN
MARY JANE CASKEN , HUSBAND AND WIFE

whose address is342 /~NORTH OZARK AVENUE , CHICAGO , ILLINOIS 60634

("Borrower”). This Securiy listrumeant is given to
WESTAMERT LA MORTGAGE COMPANY , A COLORADO CORPORATION ’

which is ocrganized and existing undsrthe laws of THE STATE OF COLORADG,

and whose addrass ls 5655 § ¥YOSUMITE ST., SUITE 460
ENGLEWOOD ,/ ZOLORADRO 80111

{"Lendsr). Borrowar owes Lender the prirciptlzum of
ONE HUNDRED ELEVEN THOUSAND SIXTY SIX AND 00/100

Doliars {U.S. 8 111,066, 00 ). This dablis evidenced by Borrowar's note dated the same date as this Security Instrumoent
("Mota"), which provides for menthly payments, with the full deby, if no! paid earlier, due and payable on JuLy 1,
2022 .This Securily Instrumaent secures to Lende’: f1)ihe repayment al the debt avidenced by the Note, wilh interest, and all re-

nowals, exlensions and modilications; {b) the payment of all othar sums, with interest, advanced undar Paragraph 6 to protoct Lha so-
curity of this Securily Instrument; and (c) the perlormance of Bariowar's cavenants and agreements under lhis Security Instrumaent and
the Note. For this purpose, Borrower does hereby mortgage, graat and convey ta Lendar, thae following dascribed properly located in

COOK County, lllinaiz;
e & LOT 29 IN BLOCK 11, IN GAUNTLETT, FEUERBORN AND MLODE'S BELMONT HEIGHTS SECOND
vy G —
ADDITION BEING A SUBDIVISION OF THE WEST l/2 OF THP EAST 1/2 OF THE SOUTHWEST

;/() E‘RACTIONA!@ SEJCTION 241( SOUTH OF THE INDIAN BOUNDRY & FLINBE, 'IUWNSHIP 40 NORTH,
RANGE 12, OE‘ THE THIRD PRINCIPAL MERIDIAN, 1IN COOK CQUNTY, ILLINOIS,

TAX I.D. #12-24-313-012-0000 . DUFTti RECORD - T +31.50
. THESEE  TRAM 4352 DEr08/FR 1arsNiig
. 37128 4 & MR 2SN 3P20

. o0 CNGRTY KUCORDER
r-)f)
FRA0DYE
3427 NORTH 0ZARK AVENUE
which has the addrass Of . . . . . o i e i it e e e e e e e e ,
{Strect]
CHICAGO
................................................... Blinols . . . 60634 e e . ("Property Address”)
[Clty) [Zip Code)

TOGETHER WITH all the improvemants now or herealter eractad on the property, and all sasemenls, rights, appurtenances,
rents, royaitios, mineral, oit and gas rights and profits, water rights 2nd stock and ali fixtures now or herealtar a pant of the property. All
replacements and additions shall also be covered by this Securily Instrumaent. Al of the foregoing is relarred to in this Sacurily
Inslrumeant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has tha right to morigage,
grant and convey the Propery and that the Property is unencumbersed, excep! for encumbrances of record. Borrowsr warrams and will
defend generally the tille 10 the Property against all claims and demands, subject o any encumbrancaes of record.

1. Paymaent of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interast an, tha debl
evidenced by the Nole and late charges due under the Note.

2. Monthly Payments ol Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an inslaliment of any {a) taxes and special assessments
‘lavied or to be levied against the Property, (b) leasehald paymenls or ground rants on the Property, and (¢) premiums for insurance
required by Paragraph 4.
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Any amounts disbursadby B Lhis Pardoghpt? ghrall Yefoma ot ‘ h Barrawat and ba sacurad by this
Sacurity Instrument. Thase amdyr H ifterofl fr hey 5 j4burigr Hin NOtg rata, and at tho option of Londar,
shall be immediately due and payable.

7. Condemnatlon. The procesds of any award or claim for damages, direct or consaqueniial, in connection with any
condernnation or ather taking ol any part of tha Property, or for conveyance in place of condemnation, are hereby assigned and shail be
paid to Lender to the extent of the full amount of the indebtedness that ramains unpaid under the Note and Lhis Security Instrument,
Lendar shall apply such proceeds to the reduction of tha indobtedness under the Nota and this Security Instrumant, tirst fo any
delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds
1o the principal shall not exisnd or posipons the due dale of the monhly payments, which are referred to in Paragraph 2, or change the
amount of such paymants, Any excess proceeds over an amount raquired to pay all outstanding indebtedness under the Nole and this
Securily Instrument shall be paid 1o the enlity legally enlitled therato.

8. Fees, Lender may collect fees and chargos authorized by thae Secretary,

9. Grounds for Acceleration of Debl.
(a) Defaull. Lender may, excopt as limited by regulations issuad by the Sacretary in the case of payment delaults, require
immediate paymeant in full of all sums secured by this Security Instrument il:
(i) Barrowar defaults by failing to pay in full any monthly paymant requirad by this Security Instrumant prior 16 or on
the due date of the next monthly paymant, or
{ii} Borrowar delaults by failing, for a pariod of thirty days, to perform any othor obligations contained in this Securily
Instrument.
(b} Sale *¥ithout Cred/t Approval. Lander shall, il permilied by applicable law and with the prior approval of tha
Sacretay., ro.quira immaediate payment in {ull of all sums sacured by this Security Instrument ii:
() All o' pan of the Property, ar a banelicial inlerest in a trust owning all or parl of the Property, is sold or otherwiss
transierrad (other than by davise or descenl} by the Borrower, and
(i) The Propart is not occupied by the by tha purchaser or grantan as his or her principal rasidenca, or the purchasar
ar grantae doas s occupy the Propory, but his of har ciwdit has net boon approved in accordanco with tho require-
ments of the Secre’Gry
{¢) No Walver, If circumstances occur that would permit Lender to raquire immediate paymaent in lull, but Lender does not
raquire such payments, LebZar does not waive its rights with respect to subsequenlt events.
(d) Rsgulations of HUD Secrriary. In many circumsiances regulations issued by the Secratary will limit Lender's rights,
in the case of paymant defaulis «o'cequire immediate payment in {ull and foreciose if not paid. This Security Instrument
doas nol authorize accaleration i foren!asura if nol parmilted by regulations of the Secretary,
(8) Mortgage Not Insured. Borrov er agreas that should this Sacurity Instrument and the note secured thereby not be

aligible for insurance under the Nationat Housing Aciwiiiin STXUY DAYS {rom the dale hereof, Lander may, al its oplion
and notwithstanding anything in Paragraph 9, raquire. inimadiale payment in full of all sums sacured by this Security Insfrument. A
written statement of any authorized agent of the Secretaly dated subsequent 1o SIXTY DAYS fram the date harseof, declining 1o

insure this Security Instrument and the note secured therakly, shall be Jaemad conclusive prool of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when tha uaavailability of insurance is solely due to Lendar's failure tc ramit a
mengage insurance pramium la the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated i Lander has requirad immaediate payment in full because ol
Borrower's lailure to pay an amount due under tha Note or this Securinv’Instrumant.  This right applius even alter foreclasure procead-
ings are instituted. To rainstate tha Security Instrumant, Borrower shall tapdsr in a lump sum ali amounts required lo bring Borrower's
account current including, to the extent they are obligations of Borrower unt’ar this Sacurity Instrumont, foraclosura costs and reason-
able and customary allernays’ foes and expenses properly associated wivh the foraclosurs procending.  Upon roinsialomont by
Borrowar, this Security Instrumont and the obligations that it securas shall rumain in-affect as i Lender had nol required immaediate
paymant in full. Howevar, Lender is nol required to parmit reinstatemaent if: {i} Lend¢r has accupted reinslatamaent aller the commence-
ment of foreciosure procesdings within two years immaedialely preceding the commencasmaent of a current foreciosure proceeding, (i)
reinstatemant will preclude foreclosure on diferent grounds in the fulure, or (i) 1einstataniec! will adversely atfect the prierity of tha lien
created by this Security Instrument.

11. Borrower Not Releasec; Forbearance By Lender Not a Walver. Extension’o the time of paymant or meodification of
amorization of the sums secured by this Security Instrumaent granied by Lender 1o any successa. in intares! of Borrower shall not
operale lo release the liability of the original Borrower or Borrower's succassor in inlerast. Lender sha'i"ant ba required to commence
proceedings against any successor in interest or refuse 1o oxtond time lor paymont or otharwiso 1iodily amortization of the sums
secured by this Security Instrument by reason of anvy demand made by tho original Berrowar or Borrowe s sucressors in inlgrest. Any
forhearance by Landear in axercising any right ar remady shall not be a waiver of or preclude tha sxercise of Ziavright or ramady.

12. Successors and Assigns Bound; Joint and Several Liabllly; Co-Slgnars. Tha covenants and agreamants of this
Security Instrumant shall bind and banalit the suceessors and assigns of Londar and Borrewor, subjact 1o tho pricvicions of paragraph
9{b), Borrowar's covanants and agraoments shall be joint and saveral. Any Borrowor whe co-signs this Sacutity Insirumaent but doas
not execute the Note: {a) is co-signing this Security instrument only to morigage, grant and convey that Borrower's interast in tho
Proparty under the terms of this Security instrument; {b) is not parscnally obligated to pay the sums sacuraed by this Sacurity Instrument;
and (c) agrees that Lender and any other Borrowsr may agros to extand, modify, forbear or make any accommedations with regard lo
ihe terms of Lhis Security Instrumant or the Note without that Barrower's consant.

13. Notlees, Any nolice to Borrowsr provided for in this Secusity Instrument shall be given by delivering it or by mailing A by
first class mail unless applicable law requires use of another mathod. The notice shall be directed 10 the Proparty Address or any other
address Borrower designates by notice lo Lender. Any notice ta Londer shall be given by first class mail to Londor's addrass siated
herein or any olhar addrass Lender designates by notice 10 Borrowar, Any nctice provided for in this Security Instrumaont shall ba
deemed to have bean given tc Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law ol the jurisgiction
in which the Property is locatad. In the evenl that any provision or clausa of this Securily Inslrument or the Mote confiicts with applica-
ble law, such conflict shall not allect othar provisions of this Sacurity Instrumant or the Noie which can be given offoct without the
conflicting provisicn. Ta this end the provisions of this Security instrumant and the Note are daclared o be sevarable,

15, Borrower’s Cony. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment ol Rents, Borrowar unconditionally assigns and translers to Lander all the rents and revenuss of the
Proparty, Borrower aulhorizes Lender or Lander’s agents to collect the rents and revenues and hereby directs each tenant of the
Properly to pay the rents to Lender or Lender's agenis. However, prior to Lender's notice 1o Borrower of Berrower's breach of any
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~  UNOFFICIAL COPY.

FHA Case No.
51/2
LOAN # /2038

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5TH day ol yunE .
18 92 , and is incorperated into and shall be deemead to amend and supplement the Morigage, Deed of Trust or

Securily Deed {"Securily Inslrument”) of the same date given by the undersigned ("Borrower") lo secure Borrower's Note
("Nole") to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

(the "Lender”) of the same dale and covering the Property described in the Security Instrument and localed at:

3427 NORTH OZARK AVENUE , CHICAGC , ILLINOIS 60634

{Properly Address)

THE NOTE CONTAI'S 2ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTI: UIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAX MM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inadrlitian to the covenants and agreements made in the Securily Instrument, Bor-
rower and Lender further covenan! and agree as lollows:

INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Date
The interest rate may change on the lirst day ol/ OCTOBER , 1893, and on that day of each succeeding year.

"Change Date” means each dale on which the interest rate-could change.

{B)Y The Index
Beginning wilh the lirst Change Dale, the interest rate will D¢ based on an Index. "Index” means the weekly

average yield on United States Treasury Securilies adjusled 10 a consta malurity of one year, as made available by the
Federal Reserve Board. "Current Index" means the most recent index liguie available 30 days before the Change Date.
it ihe Index (as defined above) is no tonger avallable, Lender will use 2s aew Index any index prescribed by the
Secretary. As usad in this Rider, "Secratary” means the Secretary of Housing and Urban Development or his or her
designee. Lender will give Borrower nolice of the new Index.

{C) Calculatlon of Inlerest Rate Changes
Before each Change Date, Lender will calculale a new inleresl rale by adding a marginol WO AND 500,/1000
percentage peinis { 2. 50%) to the Current Index and rounding the sum to the nearest one-e8izhin O one percentage point
(0.125%). Sublect 1o the limits slated in Paragraph (D) of this Rider, this rounded amount wit ¥a.ine new Inlerasl rate

until the next Change Date.

(D) Limits on interaest Rate Changes
The interest rate will never increase or decrease by more than one percenlage point (1.0%) on ary &inyle
Change Date. The inleresl rate will pever be more than live percentage points {5.0%) higher or lower lhan the inilial

interest rale.

(E) Calculation of Payment Change
If the inlerest rate changes on a Change Dale, Lender will calculate the amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at the malurity date at the new interest
rate through substantially equal payments. [n making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no defaull in paymenl on the Note, reduced by the amount of
any prepayments to principal. The resull of this calculation will be the amount of the new manthly payment of principal

and interest.
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