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GREAT WESTERN MORTGAGE CORPORATION O¥

P.0. BOX 1800
NORTHRIDGE, CA 91328

92403990

SPACE ABOVE THIS LINE FOR RECORDER'S USE
OFFICE NUMBER: 229
COUNTY CODE: 016

MORTGAGE Loan No, 1-3348723=2

ADJUSTAELE INTEREST RATE MORTGAGE

. e DEFT-11 RECORD - 7T 335,54
THIS MORTGAC = (1Securily Instrument”) is given on JUNE 5, 1992 748908 TRAN 4374 D6/0B/92 15116100
The mortgagor is 29195 3 £ #*—P2—4LFP S0

CLAUDE R. DIDIZE, A BACHELOR CODK COUNTY RECORDER

("Borrowar”).

This Sacurity Instrument is given 1o
GREAT WESTERN MORTGATE CORPORATION, A DELAWARE CORPORATION
which is organized and existing under the laws 3l . DELAWARE
andwhose addreseis 9451 CORBIN AVENUE, NORTHRIDGE, CA 91328
("Lender").

Borrower owas Lender the principal sum ol ONE HUNNRED THOUSAND AND 00/100%«-
Ootlars (U.S. $100,000.00 ). This dobt Is evidenced by

Borrower's note dated the same date as this Security Instrurient (‘Nota”), which provides formonthly paymants, with the full debt, it not paid
earlier, due and payableen JULYy 1, 2022. This Security instrument secures to Lender: (a) the repayment ol
the dabt evidenced by tha Note, with interest, and all renewals, € xtensinns and modifications ol the Note; {b} the paymanl of all other sums,
wilh interest. advanced under paragraph 7 (o protect the securit’ ot tiis Securily instrumant; and {c} the performance of Borrower's
covenants and agreemants under this Security Instrumant and the-Mo*s. For this purpose, Borrower doos heraby morlgage, grant and

convey lo Lender the lollowing described property localed in- QO K County, tHinois:

LOT SEVEN (7) IN SEYDLER'S SUBDIVISION CF PART OF LOT CNE
(1), TO GILLICK'S SUBDIVISION OF THAT PART (¢F THE EAST HALF
(1/2) OF THE NORTHEAST QUARTER (1/4) OF SRCTION 27, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPZL MERIDIAN,
THAT LIES NORTH OF THE NORTHEASTERLY LINE QF TUE RIGHT-QP-
WAY OF THE CHICAGO AND NORTH WESTERN RAILWAY CONFAdY AND
SOUTH OF THE CENTER LINE OF RAND ROAD, TOGETHER WI7T# LOTS 6,
7 AND LOT ™A™ IN H. RCY BERRY COMPANY'S "PINE HAVEN! -~ BEING
A SUBDIVISION CF PART OF THAT PART NORTHEASTERLY OF 'THZ
NORTHEASTERLY LINE OF RIGHT®OF-WAY OF THE CHICAGO AND

NORTH WESTERN RAILRCAD COMPANY OF THE WEST HALF (1/2) OF/ THE
NORTHEAST QUARTER (1/4) OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. A (R0e00

PIN/TAX ID#: (09~27:20B=016
which has the addrass of

842 SEELEY AVENUE, PARK RIDGE,
lHinois 60068 ("Property Address”};

TOGETHER WITH all the improvemants now or hereaftar eractad onthe proparty, and all easemants, 2ppurtenances, and lixiures now
or hersaher a part of the property. Al replacements and additions shall also be covered by this Sacurity Instrument, All of tha loregoing is

referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawlully seised of the estate hereby conveyed and has the right lo merigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrowar warrants and will defend
generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenanis tar national use and non-unilorm covenanis with imited variations by
jurisdiction to constitute a unilorm security Instruntent covering real property.

UNIFORM COVENANTS. Bofrower and Lender covenant and agrea as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promplly pay when dua tha principal of and
interast on the debt evidenced by the Nole and any prepaymeant and lale charges due under the Note.

ILLINOIS-Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/80 (pagse 1 of 4 pages)
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Any amounts disbursed by @N 51': ‘hall MEO@WCU red by this Security Instrumani.
Unless Borrower and Lender agie@ Icfotfer e f paymaht, ) al r Wtafedl irort the dale of disbursement al the Noie

rate and Shall be payable, wilh interest, upon nolice from Lender 1o Borrower requesting payment.

* 8. Morigage insurance. H Lender required mortgage insurance as a condition of making the loan sacured by this Security instrument.
Borrower shall pay the premiums required to maintain the mortgage insurance in affect. l§, for any reason, the morigage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivalent to
the morgage insurance praviously in eflect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance pravicusly in
efact, Irom an aliernate mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available.
Borrower shal pay to Lender each monih a sum equal to one-twelfth of the yearly morigage insurance premium baing paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lendar will accep!, use and retain these paymonts as a loss rasarve in licu of
morigage insurance. |.0ss reserve payments may no longer be required, at the option of Lender, il martgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomnes available and is obtained.
Borrower shall pay the premiums required o maintain morigage insurance in effect, or lo provide a loss reserve, until the requirement for
mertgage insurance ends in accordance with any writien agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entries upon and inspeclions o! the Properly. Lender shalt give Borrowar
notice at the lime of or prior lo an inspection specilying reasonable causo for the inspection.

10. Condemnation. The proceeds of any award or claim for damagaes, direct or consequential, in connaction wih any condemnation or
other taking of any part of the Properly, or fos conveyance in lieu of condemnation, ace hareby assigned and sha!l be paid to Lender.

In tha avent of atotal taking of the Property, the proceeds shall be applied to tha sums secured by this Security Instrument whether or not
then due, with any excess paid {o Borrower. In Lhe event of a parial taking o the Property in which the fair markst value of the Propeny
immediately belore (hetaking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrayiar e nd Lender otherwise agree in wiiling, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the loliowing Iraction: {a) the total amount of the sums secured immedialaly before the taking, divided by (b} the
fair market value of the Pregarly immedialely before the laking. Any balance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair rrar et value of the Property immediataly before the taking is less than the amouni of the sums secured immadialaly
belors the taking, unless Bor ow ir and Lendar otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied 1o the sums secured by (it Security Instrumen! whether or nol the sums are than due.

i the Property is abandoned by Boi-ower, or il, after notice by Lender 1o Borrower that the condemnor offers to make an award or selile a
claim for damages, Borrower fails lo (osiond lo Lender within 30 days aller Ihe dala the notico is givan, Lender is authorized o collect and
apply the proceeds, at its optior, either 'zestoration or repair of the Proporty or ta the sums secured by this Security Instrumaent, whether or

not then due.

Unless Lender and Borrower otherwise agreain wriling, any application ol proceeds to principal shall notextend or postpone the duedate
of the monthly paymenis referred ta in paragraphs-i-and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance 8 Lender Mot a Waiver. Extension of the time for paymeant or modification of amortization
of the sums secured by this Security lastrument grante d by Lender to any successar in interest of Borrowar shall not aperate lo release the
liability of the original Borrower or Borrower's successadsdinintarest. Lender shall not be required to commence proceadings against any
suceessor in interest or refuse to extand time for payment ¢r olnsrwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand macde by the original Borrower or Borrow ar s successors ininterest. Any lorbaarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise ol anyiight or ramedy.

12.Successors and Assigns Bound; Joint and Several \labilily; Co-signers. The covenants and agraemenis of this Security
Instrumant shall bind and benefil the successors and assigns of Lendgr ang Botrower, subject {o the pravisions of paragraph 17. Borrowar's
cavenanls and agreements shall be joint and several, Any Borrower wiic'c4-signs this Security Instrument bul dogs not oxacute the Nota: (a)
is co-signing this Securily Instrument only to mortgage, granl and conveyn-! Borrowar's interest in tha Property undar tha ierms of this
Security lnstrument; (b} is not personally obligated ic pay sums securad by tis Sacurity instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, madily, forbear or make any accommodations wiiti ‘agard to tha terms ol this Security Instrument or the Note
without that Borrowaer's consent.

13. Loan Charges. It the loa!i secured by this Security Instrument is subject 1o a liw waich sels maximum toan charges, and that law is
tinally interpreted so that the interast or other loan charges collected orfo be collected ir.conpaction with theloan excaed the parmitted limits,
than: (a} any such loan charge shall be reduced by the amount necessary to reduce the cha a7 the permitted limit; and (b) any sums atready
collected from Borrower which e ~ceeded permittad fimits will be refunded to Borrower. Lendeimay choose to make this relund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reducas rrincipal, the reduction will be Ireated as a
partial prepaymant without any prepayment charge under the Note.

14. Notices. Any nolice lo Borrower provided tor in this Security Inslrument shall be given by delivering it ar by mailing by first class mail
unlass applicabie law requires use of another method. The notice shail be directed to the Properly Audraszor any olher address Borrower
dasignates by notice to Lender. Any notice to Lender shall be given by firsi class mait to Lender’s address (late | herein or any other address
Lander designates by natice ta Borrower. Any notice provided for in this Securily Instrument shall be deemsi-io Faya been given to Borrower
or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by federal law and the law olih & jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrumaent or the Note conllicts with appiicZoiz faw, such conflict
shall nol affect olher provisions of this Security Instrumant or the Note which can be given effact without the conllicting provision. To this end
the provisions of this Security Instrument and the Nole are declared 1o be savarable.

16. Borrowar's Copy. Borrower shall be given one confarmead copy of the Nota and of this Securily Instrument.

17.Transter of the Property or a Beneficial Interest In Borrower. If all or any part of the Properly or any interest in it is sold or
transterred (or if a beneficial interes! in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at ils option, require immediate payment in'full of all sums secured by this Security Instrument. Howaver, this option
shall not be exercised by Lender it exercise is prohibiled by federal taw as of the date ol this Security Instrument,

)f Lender exercises this option, Lender shali give Borrower notice of acceleration. The nofice shall provide a period ol nol less than 30
days fram the date the notice is deliveraed or mailed within which Borrower must pay all sums secured by this Security instrumant. I Borrower
tails to pay these sums prior (o the expiratien of this period, Lendar may invcke any remadies permitted by this Security Instrumant without
further nolice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower maets certain conditions, Borrowar shall have the right 1o have enforcemant of this
Securily Instrument disconlinued at any lime prior 1o the earlier of: (a) 5 days (or such othaer pericd as applicable law may specily for
reinstatement) befora sale of the Property pursuant to any power of sale conlained in this Security Instrument; or (b} entry of a judgment
entorcing this Security Instrumenl. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undar this Security
instrument and the Nole as # no accelaration had accurred; (b) cures any defaull of any other covenants or agreements; {C} pays all expenses
incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender
may reasonably require to assure that the lian of this Securily Instrument, Lender’s rights inthe Proparty and Borrower's obligation 1o pay the
sums secured by this Security lnstrument shall conlinue unchanged. Upon reinstalement by Borrowar, this Security instrument and the
obligations sacured hereby shall remain fully etiective as if no accelzration had occurred. However, this right ta reinstate shali not apply inthe

case of accelwration under paragraph 17.
(page 3 of 4 pages)
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| UNOFFICIAL.COPY

ADJUSTABLE RATE RIDER
boanNo.  1&334823%2 (ARM-T3)

THIS ADJUSTABLE RATE RIDER daled JUNE 5, 1992
changes and adds lo the Morntgage, Deed of Trus!, or Security Deed {the "Security Instrument™) 1 signed this day. The Security

Instrument secures my Nota (the "Note”) (o
GREAT WESTERN MORTGAGE CORPCRATION, A DELAWARE CORPORATION

(the “Lender”).
also signed this ¢ay’ and covers my properly as described in the Securily Instrument and located at:

842 SEELEY AVENUE

PARK RIDGE,/IZLINOIS 60068
{Froperly Address)

ATTENTION: THE NOTE CONTAY<S PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THE'NLOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS

THE POTENTIAL FOR NEGATIVE AMOPT!ZATION.

The amount of my scheduwled monthly instilimanbcould be less than the amount required 10 pay the mieres! dug after a rate
adjustment 1or that instaliment penod. If so. Ihafyetie Holder will sublract the amount ol my scnﬁdulud manthly instalimant
fram the amount of interest thal t owe lor that maath arnd will add ke dilterence to the outsianding principal balance ol my
loan. This occcurrence is known as negative amorica’on. This unpaid interesl is called “doterred interest”. Under the Note,
{ must pay interest on the amount added to the prific pal baiance al the same rate of interest | am required to pay on the
oulstanding loan balance each monti.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSI'MINTS

Tha Note pravides lor adjustmanis in my intergstrate and my menttayinstallmants as follows:

Ipitial interest Rale 6.450% First Interest Rate Adjusiment Date OCTOBER 1, 1992
Initial Monthly Instailment $628.79
Firsl Installment Due Dale AUGUST 1, 1992 Instaliment Due Date gm

Maturity Date First instaliment Adjustmen! Daie
JULY 1, 2022 AUGUST 1, 1993

Minimum Rate* 6.450% Maximum Rate* 13.550%

Rate Dillerential 2.200
*The Minimum Rate and Maximum Rale are subject o adjustment as provided in Seclion {(d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER ARE PART OF THIS-RIDER
SIGNATURES OF BORROWERS:

- r:::'a_ ()nnr;ﬂ
(Please sign your name exactly as it appears below.) - B

BY SIGNING BELOW, | accept and agree lo the terms and covenanls in this Adjustable Rale Rider.

. .......(Seal) e e .. (Seal)

{Space Betow This Line lor Acknowledgemant)

2H3E (291
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1-4 FAMILY RIDER

Assignment of Rents
LoaniMNo. 1%334823+-2

THIS 1-4 FAMILY RIDER is made this 5TH DAY OF JUNE, 1992
and is incorparated into and shall be deemed 1o amend and supplement lhe Mertgage, Deed of Trust ar Security Deed (the
“Security Instrument”) of the same date given by the undersigned (lhe “Borrower’) to secure Borrower's Nole to

GREAT W&STERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender”)
of the same dale 4o covering the propeny described in the Security Instrument and jocated at:

842 SEELEY AVENUE

“ARK RIDGE, ILLINOIS 60068

[Property Address)
1-4 FAMILY COVENAMNTSE. \n addition to the cavenanls and agreerments made in Ihe Security Instrumast, Borrower and
Lender further covenant and agree.as lollows:

A. ADDITIONAL PROPERTY.GUBJECT TO THE SECURITY INSTRUMENT. in addinon {o the Proparty descnbed in
the Secunty Instrumant, the followiixa /e @s are added to the Praperty description. and shail also constitula the Property
covered by the Security Instrument: buiding materials, apphances and goods of every nature whalsogver now or herealtar
lacated in, on, of used. or intended to be Lseo in connection with the Proparty, including, but not limited 1o, thoss for the
purposes of supplying or distribuling healing, cooling. elecincity, gas, water, air and light. fire prevention and exlinguishing
apparatus, secuwrity and access control appara’us, plumbing, bath lubs. waler heaters, water closels, sinks, ranges, stoves,
refrigerators, dishwashars, disposals, washers: ¢iyers, awnings, storm windows. storm doors, screens. blinds, shades,
curtains and curlain rods. altached mirrors. cabineis psneting and altached floor covenngs now or herealter altached 1o the
Properly, all of which, including replacements and addyions thereto. shal! be deemed lo be and remamn a part of the Praperly
covered by the Secunty Instrument. All ol the loregeoing togesiar with the Property described in the Security Insirument (or the
leaschold estate il the Security Instrumient is on a leaschold; are referred to in this 1-4 Family Rider and the Security

instrument as the “Property.” -
B. USE OF PROPERTY: COMPLIANCE WITH LAW. Boirower shall not seek. agree to or make achanga in the use ol
the Property or its zoning classilications, unless Lendar has agreas Ir-writing to the change. Borrawer shali comply with ait
laws, ordinances, regulations and requirements of any governmoniat Body apphcable 10 the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Berrowar shall not altow any lieninferior 1o the Socurity
instrument 1o be perfected against the Properly without Lender's priofswntten narmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against real loss in addilion to other hazards lor
which insurance is required by Unilorm Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covernani=184s doloting

F. BORROWER'S OCCUPANCY. Unless Lender and Boirower othetwise agie i wiiting. the firsl sentency in
Uniform Govenanl 6 concerning Borrower's occupancy of the Property is deleted. All remainihgicovenants and agreements
sel torth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shallassign to Lender al leas 2s of the Property and
all secwrily deposits made in cannection with feases of the Property. Upon the assignment. Lenua’ sh.allhave the right lo
modify, extend or lerminate the existing leases and to gxeculy new leases. in Lender's sole disciolon As used n s
paragraph G. the word “lease” shall mean "sublease™ il the Security Instrunient is on a laasehold.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW. Borrower accepts and agraas o the terms and provisions contained in this 1-4 Family Rider.

XYY ey

SRR

CLAUDE R. DIDIER

MULTISTATE 1 -~ 4 FAMILY RIDER — Fannie Mae/Freddie Mac Unllorm Instrument Form 3170 8/80 (page 1 of 2 pagoes)
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H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrewer absolutely and
unconditionally assigns and transiers to Lendar all the rents and ravenues ("Rems”) of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agenis to collect the Renis, and agrees that each
tenant of ihe Property shall pay ihe Rents to Lender Or Lendef's agenls. However, Borrower shall receive the Rants until (i}
Lender has given Borrower notice of defauli pursuant to paragraph 21 of the Security instrument and (i} Lender has given
notice 1o the tenant(s) thal the Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absoiute assignment and nof an assignment for additional security only.

If Lendar gives notice of breach lo Borrower: (i) all Renis received by Borrower shall be held by Berrower as lrusiee forthe
benelil of Lender only, to be applied to the sums secured by the Security Instrument: (i) Lender shall be enlilled 1o collect and
receive all of the Rents of tha Property: {iii) Borrower agrees that each tanant of the Properly shall pay all Rents due and unpaid
to LLender or Lender’s agents upon i.ender's wrillen demand to the tenant; (iv) unless applicable iaw piovides otherwise, ali
Rants collectad by Lender or Lender's agents shall be applied first 1o the casts of taking contrat of and managing the Property
and collecting the Renis, including, but notlimited to. attarney’s faes, recaiver's fees, premiums on receiver's bonds. repair and
mainienance costs, (hsurance premiums, laxes, assessmenis and other charges on lhe Property, and then o the sums
sacured by the Security Instrument; (v) Lender, Lender's agents or any judicially appoinled receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed 1o lake possession of and
manage the Properly and collect the Rents and protits derived from the Property without any showing as to the inadequacy of

the Propert:’ as sacurity.

If tha Rent~ of the Propeny ars nol suflicient 10 cover the costs of faking conirol of and managing the Properly and of
collacting the Reits any junds expended by Lender for such purpeses shall become indebledness of Borrower \o Lender
sacured by the S=zusity Instrument pursuani to Uniform Covenant 7.

Borrower repiessn's ond warrants that Borrower has not execuled any prior assignment of the Rents and bsas not and wilt
not perform any act that vionid prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender's age s or ajudicially appoinied recaiver, shall not be required to enter upon, take control of or maintain
ihe Property before or after givieg notice of dalault 10 Borrower. However, Lendar, orl.ender's agenis or a judicially appointed
receivor, may do so at any time wheza delavlt ccours. Any application of Renis shall not cure or waive any defaull o invalidate

any other tight or resvedy of Lendal, Thisassignment ol Renis ol the Proparty shall terminate when all the sums secured by the

Security instrument are paid in {ull.

I. CROSES-DEFAULT PROVISIOL!. Borower's delault or breach under any note or agreement in which Lender has an
interesl shall be a breach under the Secunisinsicumen! and Lender m:ay invoka any of the remedies perritted by the Security

Instrument.
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