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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FS5B LOARN NUMBER: 6437123
14300 8. RAVINIA, SUITE 2{%
ORLAND PARK, IL 60462
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: State of Nlinois By IFEHA Case No.

O : MOKTGAGE 131-6682381~703

QN 2038
Fﬁ“\\

THIS MORTGAGE ("Security tistrument”} is given on MAY 21, 1992 The Mortgagor is
MARIANNE SCOTT, %.-IiNGHP—WOMAN-NBVER—MARRIBD-. A WINOW //f; |
DEFT-01 HECORIInG $31 56
(“Borrower”). This Security Instrument is given w - THEDSS  TRaw 7980 06/08/92 13 40.06
UNITED SAVINGS ASSN OF TELFS FSB HOOBO # w9 -4OH1I4

COOK COUNT'? RECORDER

which is organized and existing under the laws of THE UN1LFu) 8TATES , andl whose
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, T: 77027
(“Iender”™y, Borrower owes Lender the principal sum of

FIFTY NINE THOUSAND SIXTY TWO AND 00/100

Datlurs (US. § 59062.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrumens (*Note"), which provides for monthly
payments, with the Tull debt, i not paid earlier, due and payable on JUNE 01, 2057 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not, with interesGand all renewals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to proteceihe security of this Security
Instrument; and (c} the performance of Borrower’s covenanis and agreements under this Security Inseeament and the Note. For
this purpose, Borrower does herchy mortgage, grant and convey o Lender the following descriticd” property located in
COOK County, Hlinois:

LOT 15 IN BLOCK 2 IN BRUMMEL AND HEITMANN'S GARFIELD BOULEVARD, A SUBDIVISION
OF THE SBOUTHWEST i/4 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,

TOWNSRIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

(A |
A0 0208

TAX I.D. # 20-07~428-030

which has the adiiress of 5444 S. HERMITAGE AVE., CHICAGO ——
Iinois 60609 [Zip Code|("Property Address"):
Pagu1ofe FHA Illinols Mortgags - 391
@-M(IL) (9107) VMP MOATGAGE FTORMS - {113}292-8100 - {800)521.7201 Initlsle: y N
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
exisience or subsequendy crectad, against any hazards, casualties, and contingencies, including fire, for which Lender recquires
msurance. This insurance shall be maintined in the amounis and for the periods thit Lender requires, Borrower shall also insure
alf improvements on the Property, whether now in existeee or subsequently erected, against loss by floods to the cxtent requind
by the Sccretary. All insuranice shall be carried with companies approved by Lender. The insurance policics and any renewals
shalt be held by Lender and shall include foss payable clauses in favor of, and in a “orm acceptable to, Lender.

/ [l

In the event of [oss, Borrwer shall pive Lender immedinte notice by mait. Lender may make proof of loss if not made
nrompily by Borrower. Each i surance company concerticd is herchy authorized and directed 10 make payment for such loss
directly W Lender, instead oi 10 Borrower and W Lender joiny. All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (a- o the reduction of the indehieduess under the Note and this Security Instroment, first w any
delingucnt amounts applizd in the order in paragraph 3, and then 1o prepayment of principal, or (b) 1o the restoration or repair of
the damaged Praperty. Any application of the proceeds to the principal shalf not extend or postpone the due date of the monthly
payments which ar¢ referred w in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required tr pay 2l postanding indebiedness under the Note and this Security Instrument shall be paidd to the entity legally

entitled theteto,

In the evert of foreclesus: of this Security Instrument o: other tansfer of title to the Praperty that cxtinguishes the
indehtedness, all right, title and ditercat of Borrower in and 1o insurance policies ir. force shall pass 1o the purchaser,

5. Occupancy, Preservation, Mairievance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Barrower shalt occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execation of
this Security Instrument and shall continue to cecupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unfess the Scerctary deterndies this requirement will cause undue hardship for Borrower, or unicss
extenualing circumstanees exist which are beyaina ‘Herrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or desuzy-damage ar substantially change the Propenty or allow the Property to
deteriore, reasonable wear and tcar excepled, Lender may ingpicer the Property if the Progrerty is vacant or ahindoned or the Toan
is in detault. Lender may take reasonable action @ protect and preserve such vacant or abandoned Property, Borrawer shall also
be in default i Borrower, dormg the Toas application process, arcomaterially {alse or inaccurate information or sttements {o
Lender (or failed to provide Lendur with any material information) (o Comnection with the loan evidenced by the Note, including,
but not fimited to, representanons concerning Horrower's accupaney of e Property as o principal residence. I this Securily
Instrument is on a leaschold, Borrower shall comply with the provisioas of the lease. 11 Borrower acquires fee tille o the
Property, the leaschold and fee tide shall no¢ be merged unless Lender agrees 10 the mizrger in writing,

6. Charges to Borrower and Pratection of Lender’s Rights in the Property  (2cerower shall pay all governmental or
municipal chiarges, fines and impositions tat are not included i paragraph 2, Borrewes shafl pay these obligations on time
dircclly W the entity which is awed the payment. I Tailure o pay would adversely affect Lender’s interest in the Property, upon

snder’s request Borrower shall promptly fuenish to Leader receipts evidencing (hese payments.

If Borrower ifs o make these payments or the payments required by paragraph 2, or fails 1o pericra any other covenants
and agreements contained in his Securily Instrument, or there is a legal proceeding thay may significantly <tfect Lender’s rights in
the Property (such as a yirocceding in bankrupicy, for condemnation or to enforee laws or regulations), thes Fander nuy do and
pay whatcver is necessary to protect the value of the Properly and Lender’s rights in the Properly, including-payment of 1axcs,

hazard insurance and other ttems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opuon of Lender,

shall be immediately due and payable.

7. Condemnatian. The procecds of any award or claim for damages, dircel or consequential, in connection with any
condemnation or pther tking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid (o Lender to the extent of the full amount ol the indebledness that remains unpaid under the Noic and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness unrder the Note and this Sccurity Instrument,
first to any delinguent amounts applicd in the arder provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred W in

Hr~
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12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers, The  covenants amd agroements ol this
Security Tnstrument shall bind and benefit the successors and assigns of Lender sned Barrower, subject 1o the provistons of
paragraph 9.b. Borrower's covenants amd agrecunents stall be joint and severd, Any Bonower who co-signs this: Security
Instrutnent but dues not exccule the Note: (Gad i co-sigmng this Seeurity Tnstrzment only 1 morigage, grant and convey tha
Borrower's interest in the Property under the enms ol Whis Seeunty Tnstrament; (h) s not peesonally obligated 1o pay the sums

sceured by this Security Instrument; aned (c) agrees tat Lender and any other Borrower may agree to cxlend, nidily, forhear or
make any accommodations with regard 1 Lhe torms of this Security Instrument or the Note without thit Borrower’s consent,

OPY

: N

13, Notices, Any notice to Borrower pravided for in this Sceurity fnstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methad. The notice shalf be dirccted o the Property Address or
any ather address Borrower designates by notice lo Tender. Any notice 1o Lender stiadl be given by Tirst class mail o Lender’s
address staed herein or any address Lender designates by notice tn Borrower. Any natice provided for in this Sccurity lastrumen
shall be decmed {a hevee been given ta Barrower or Lender when given as provided in this paragraph,

14. Governinp Luw:-Severability. This Sccurity {ustrument shall he governed by federa) Jaw and the law of the
jurisdiction n which the-Iraperty is Jocated. n the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable iaw szuh conflict shall not allect other provisions of diis Sccurity Instrument or the Note which can be
given effect without the confliciing jprovision. To this end the provisiotis of this Security Instrument und the Note are declared to

be severable.

15. Borrower’s Copy.  Borsower slhalV b given ane contormed capy of this Security Instrument,

16. Assignment of Rents,  Borrower uncondinonally assigns and transl2rs 10 Lender all the rents and revenues of the
Froperty. Borrower authorizes Lender or Lender's agenis to collect the rents ind revennes and hereby directs each tenant of the
Property o pay the tents to Lender or Lender's agen’s, However, prior W fender’s notice 0 Porrower of Borrower's breach of
any covenant or agreement i the Security fnsaramient, Borrower shall collectand recetve all rems and revenues of the Propenty s
wustee for the benefit of Lender and Borrower, This assigmmeit ol rents constiutes an absohite assigranent and not an assignment

fur additional security only.

If Lender gives notice of breach w Borrower: (3 all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o be applicd 10 the sums secured by the Security insteument; (8) Lender shall be entided to collect and
receive ofl of the rents of the Property; and (¢) cach tenant of the Property shait pav.all rents due and unpaid © Leader or Lengder's

agent on Lender's written demand to the terant,

Bawrower has not executed any prior assignment of the rerts and has nov and witi_satperfonn any act that would prevenl
Lender from cxercising its rights under this paragraph 16,

Py

Lender shall not he required to enter upon, ke control of or maimain the Property before or afice giving notice of breach to
Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a bizack. Any application of rents
shal) not cure or waive any default or invalidate any other right or remedy aof Lender. This assignmeal o7 cents of the Property

shall ierminate when the debt secured by the Sccurity Instrument is paid in {udt, IR Y
e wtias ety

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:
17. Fureclosure Procedure, If Lender requires immediate payment in full under parngraph 9, Lender may foreclose

this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not {imited lo, reasonable attorneys’ fees and casts of title evidence.

18. Release.  Upon payinent of all sums secured by this Security Instument, Lender shall release this Security Instrument
withuut charge 1 Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property,

s

@J-dﬁ(lu (@102 Paget ol s
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