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STATE OF ILLINOIS

~
'\(\\ This Mortgage ("Security lostrument”'s is given on MAY 215°T , 1992
’ The Morngagor is
DAVID P. MAFK, POOMNMARRIED MAN

whose address is 623 LIMERICK LANE, SCHAUMBURG, 11, 60193

. ("Barrower™). This Sceurity Instrument is given o

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATIGHM

which s organized and existing under die Jaws of MTOCHTGAN . o whise
address is 100 CALLERIA OFFITCENTRE, SOUWIPEIRLD, MI 48034

("Lender™y. Borrower ewes Leader the principal sum of
FIETY 8TNE CPHONSAND 514 HUNDRED AND NO/100

Dollars (US. $ 5%, 600,00 ).
R This debt is evidenced by Borrower's note dated the same dale as this Sesarity Instrument ("Note”), which provides for
00 montftly payments, with the full debt, il not paid carfier, tue and paysdic on SUNE IS8T L2022
This Security Instrumen| secures to Lender: (a) the repayment of the debt Bvidensad by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment ol all other sums, with/Ainterest, advanced ander [rirggraph 6 to
= protect the seeurity of tis Sccanty Tnstruiaent; i (o) the performance of Borrow( e sovenants and agreements under this
Security Instrument amd the Nate, For this purpose, Borrower does hereby mortgage /grant and convey 10 Lender the
Q"’ following described property located in COOK County, [Enois:
UNIT 1="8" IN 23 LIMERICK LANE IN THE LAKEWQOOD CONDOMINIUM AS) DELIN-
EATED GH b SURVEY OF PART OF LOT 16131 IN SECTION 2, WEATHERSETELD
UNLT NUMBEK 16, BEING A SDBRDIVIGIOH OF THIEE HORTHWEST 1/4 OF SRCIION
TOWNSHIE 41 NORTH, RAMGE 10, FAST O] THE THIRD PRINCIPAL MERIDIAN, 0P
COOK COUNTY, TLLINGLS, WHTCH SURVEY 15 ATEACHRD AS BXHIBDT "AY TO TR
DECLARATIGN DF COMDOMINTUM KECORDED AS DOCUMENT 292482295 TOGETHER WiBd
ITS UNMDIVIDED PERCENTAGE [HTEREST TN THE COMMON ELEMENTS, IN COOK

[C

27

A7-102-01

b 8 COUNTY, I[LLINOLG.
D«
. f
QUATON1IAH

(07

which has the address of 623 LIMERICK LANE, UNIT # 1-B, SCHAUMBURG
{Sereee]
IHinois 601973 ("Property Address”y
|Zip Conde)

FOGETHER WITH all the improvements now or herealier erecked o the propecty, and all casements, rights,
appurtenances, rents, royaities, mincral, oif aned gas rights and pratits, waee cights and stock ad alt bixtuees now or
hereafier 2 part of the property. Al replacements and athditions shall also be cavered by this Scecurity lastrument, All of

foregoing is referred 1o in this Sccurity Instrument as the "Property ” -
M

BORROWER COVENANTS thut Borrower is lawtully scized of the cstale herehby conveyed and has the .ight o
maortgage, grant and convey the Properly and that the Property is uncncumbered, excepl fur encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against all claims amd demands, sulyject to any

encumbrances of record, o
- AT VRS tireat (ke Busimzas Forms inc. IR
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fegally crtitled thereto,
8. Fees.  Lender may collect fees and charges authonized by the Scerelary.

9. Grounds for Acceleration of Debt.

(a) Default.
require innediate payment in full ol all sums seoured by this Security Instrument it

or o the due date ol the next monthly payment, or

(h) Sale Without Credit Approval,

otherwise transterred (other than by devise or descent) by the Horrewer, and
(ey No Waiver, If circumstances
(d) Repriiations of HHULD Seeretury.

(e) MortgapaNot Insured,

be cligahle Jod sasuranee under the National Hlousing Act within - 90 (HINTY) DATYS

b

dated subsequent w7 U0 (HNINRETT) LAY

Laender's faibure o ramal oo mOryags msurance preanam o the Secrelry,

10. Reinstatement,

instrunent,
11. Borrower Nat Releised; Forbearance by Lender NotaWaiver, Sxtension of  the nme ol

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sipners

Eorrower’s consent,
Any notice 1© Borrower provided tor ae tas Scourny Instrumment shall be iver) by debivering 10 or by
st be direcied o the

13. Nutices.
netiking 3 by dirst cliass naed adess apphoable w reguires ase of anothor mcthed, The nobes

Property Address or any othier stddress Bormower desipnates by notice to Leader. Any potice 10 Fepdes shall be given by
fiest class mad 10 Fender's address staled beren o any address Lender designates by notice " Porcawer. Any notice
provided Tor o thes Securty Tnstruaent shiall Te decied o bave been given o Boreoswer or Leader whan piven s provided

i thas panagraph.
Flus Secuiny Instnnnen shll be governed by Federal lw and the faw of i

14, Gaverning Law; Severability.

Jurisdiction in which the Properiy is focated. [n the event that any provision or clause ol this Sceuarity Instrument or the Note
conflicts with applicable Low, such contlict shall sot atlect other provisions of this Security Instrument or the Note which
can be given eftect withowt the contiicting provision, To this cod the provisions of this Sccurity Tostrument and the Nowe are

declared W be severable,
15. Borrower's Cupy.
16. Assignment of Rents,

Borrerwer shudl be goven ane confonmed copy of 1his Sceurily Instruiment.

and oot an assignument Tor additional security only,

1 Lender grves notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, 1w be applicd o the sums sceured by the Sccurity jnstrumient; (b) Lender shall be entitied o collect
andd receive all of the rents of the Property: and (©) each 1enant of the Property shall pay all rents doe and onpaid o Lender

or Lender’'s agent on Lender's writlen derzand 10 1he lepin).

Borrower bhas nol excouted any prior assigniment ol the rents aid has not and will not peddonm any act that would

sreven! Leader Trom exercising its righis under this Pacagraph 16,
I ¥ ¥

Lender shall not be required o enter upen, ke conuol of or maindain thie Propeny belore or alier giving notice of
breach o Borrower. Howeser, Lender or a judicially appointed receiver ruy do so at any time there is a breach. Any
application of reats shall nol cure or waive any default or invalidate any other right or remedy of Lender. This assignment

uf rents af the Property shall enmninate when ihe debt seeured by the Security Instrument is paid in fuil,

Groat Lakes Businers Forme. Inc 1l
(page §of & puges] To Order Call 1-800-330 0383 [ | FAX 616-781- 113
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paymetits, which are referred oo Paragraph 2, or ofinge the anmotte ol sack payiicnls. Any cxcess proceeds over an
amounlt regaired o pay abll outstanding indebtedness vnder the Note and this Scecurity Instrimnent shall be paid (o the entity

Lender may, except as finited by regulations issued by the Secrewry i the case of payment delanlts,
(i) Borrower delaults by Laihing 1o pay s Lol any monthly payment required by this Scearnty Tastrumaent prior (o

(1) Borrower delaulis by Eubig, for o penod of iiety days, to performy any other obligations containmed in thas

Sceournity [nstrainent.
Lomder shadh, af permntted by applicable liw and with the prior approval of

the Sceretury, reguire irmedate payment in bul) ol all ihe sums secured by this Sceurity Instrument it
() AN or part of the Property, or o benclicl interest in a wust owning all or part ol the Propierty, fs sold or

(1) The Property s not accupicd by the purchisser or graritee as dis cr her preincipal residence, of the pareliaser or
grantee does so occupy the Property but s or her credit has not been approved i sccordance with the

requirements of the Seorclary.
occur that would permit Lender 10 require immediate payment in fufl, but
Lender docs not require such payments, Lender does not waive iis rights with respect o subscequent events,
fri msany  circarsstances reguledons issued by the Scorclary wilb L
Lended worghis, in the case ol paytoent defaults, o reguire immediate payment in full and foreclose i aol paid, This
!

Sccurnty Toderament doos noy awthorize acceteranon or toreclosure if nol permitted by regulations of the Scere
Borrower aprrees that should ihis Security Instrument and the note secared thiereby not

date hereof, Leadermay, at s opuion and ootwithstnding anything in Paragraph Y, require inmnediate payenest i
full of all sums stCeced by s Scounity bnstriment, A writen statcment ol iy authiorized agent of the Sceretary
trom the date hereaf, dechiniug (o insure this Seenritly
Instrument and the 5ot secored theeeby, shall be Jeemed conclusive proot of such ineligibility, Notwithsumding the
forcgoing, this oplionssiiy not be cxercised by Lender when the anavatiabifity of insarance is solely due (o

Barrower nipd o right o be reinstated it Lender his roquired mmnediate payment sy Tul) beeanse
ol Borrower's fmlure o pay an amowt dacsunder the Note or this Scecurity instrnent, This right applies even alwr
foreclsure procecdings are bsiipled. Tl reasstare the Scecurity instrument, Borrower shall wnder e a dgmp suim all
amounts reguired ta bring Borrower's acconntCuerent incheding, o the extent they are ohligations of Borrower under this
Seoprily lastrument, forcclosure costs and reasopable i customary attorneys’ fees and cxpenses property associaed with
the foreclosure procecding. Upon resiatemen By Bosrower, this Sceurity Trstrument amd the obligations e if secures
shall repeiin in cHect as b bomder bad ton cequirdsd sesncdione payient in fall, However, Lender is not required o permei
remstsement o (1) Lender s accepled semsttement alte the connpencement of foreclosure proceedings within two yeurs
immcdiately precedimg the comimencenent o i current fdeeciosure procecd ng, (o) rensttement wall prectude foreclosure
on different grounds e the futuee, or Gio ceinstadement will aaversely attect the priority of the lien creied by ilis Security

modification of wnortization ol the siums seonred by this Sccungy Jastrumen. granted by Lender 1o any successor i interest
of Borrower shall nol operate 1o release the habitity ol e origingd Bacrower or Borrower's successor n inlerest. Lender
shadl ned be reguired o commence procecd ines againist gny successaran, inlerest of sefuse o extend time Tor payment or
atherwise modily amortization ot 1he sums secured by tus Scouricy Bosesment by reason ol any demamd made by the
onginal Bosrower or Borrower's successors it interest, Any forbearaned by Leader o exercising any right or remedy shall
not e a walver o or preclude thie exercise of any oght or semedy,
The covenants and agreciments of this
Secunty Tnstrisnent shall bind and bepctit the successors and assigns ol Lender/ana Borrower, subject to the provisions ol
Paragraph 9.b, Borrower's covenants amd aprecnienis shall be joint and several, iy Borcawer who co-signs this Securily
nstrument bat does spot execute the Note: g is co-sigaing this Secumy fnsuument ealy o mortgage, grant and convey that
Horrower s gnreroest ani the Praperty under e deoss of this Secunity Instrument; (b)) i minepersonally obligated 1o pay the
} st secured by this Secunty Jostiument sl €0y aprves il Lender amd any other Boriowcy may agree 1o exiemd, modily,
Forbear o make any gecommodations wiath repand 10 the wenms of this Scecurity Instrignent or the Note without that

Horrower uncondstionielly assipgns and ransdfers 1o Lender all the rents and revenues ol the
Property. Borrower snhorizes Lender or Lendess agents 1o calleet the remts and revenues and hereby directs cach enanl of
the Propeny to pay the rents o Lender or Lender’s agents. Howcever, prior o Lender's notice (o Borrower of Borrower's
breach of any covenant or agrecment in the Sceurity Insrument, Borrower shall collect and receive all rents and revenues of
the Property as trusice far the beaelit ol Lender and Borrower, This assignment of rents constitutes an absolute assigniment
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this algr day of MAY, 1992 .
and is incorporated into and shall be decmed o amend and supplement the Mortgage, Deed o, “Trust or Scecurity Deed <the
"Sceurity Instrument”) ol tie same dade given by the undersigned (the "Borrower”) 1o seeure Borrower’s Note o

INDEPENDENTE ONE MORTGAGE CORPORATION, A MICHTGAN CORPORATION

(the "Lender”™)
of the same dawe and covering the Property described in the Sceurity [nstrument and located at:
# 1-B, SCHAUMBURG, 1L 60193

s

623 LIMERICK LANE, UHIT
[Propeny Adidress]
The Property includes o unit in, twgether with an undivided interest o the common clements of, g condominiun project known

as:
[Name of Condommum Project])

(the “Condomidnan Project”’). 11 the owners assocition of other entity which acts for the Condominiur Projece (the "Owners
Associaton™s wolds e o propeay for the benetit or use of #s members or sharcholders, the Property alsoincludes
Borrower's interescin the Owners Associadion and the uses, proceeds and benelits of Borrower's interest,

CONDOMEIUM COVENANTS, 1o addition (o the covenants and agreements niwde o the Sceurity Instrumes,
Borrower and Lender further covenant and agree as lollows;

A, Condantiam Obligations, Boreower shall perfonm all o Borrower's obligations ender the Condominium
Project's Constituend Dvacancnts, The "Constituent Docuamenis” are the: () Declaration or any other document which creates
the Condominanun Progdev () by-kowss 1 code of regulaunes; amd (v) other equivatent documents. Horrower shafl
prompily pay, when doc, WlLates and assessments nnpased pursuant o the Constitent Documents. )

Hazard Insurarnce So long as the Owners Association maintins, with a gencrally accepled insurance caericr, a
"master” or “blanket” poheytoa e Condominmum Project which ds satistactory o Lender and which provides insurance
coverape in the amounts, tor 208 periods, and against the bazards Lender requires, including tire wmnd hazards incladed within

the term "extended coverage.” then: ‘ B . ) i ) _
(i Lender waives the previcon m Unitorm Covenant 2 for the monthly payment o Lender ol one-twellth of the

yearly premiwm mstillments For hazardssarance on the Property; and
() Borrower's obligation upden Unifonm Covenant 5 10 maintun hazard insurance coverage on the Property s
déemied satisticd o he exient s the regircd coverage is provided by the Crawners Association policy.
Borrower shall give Lender prompt neticool any apse i required hazard insarance coverage.
In the event of o distribution ol hazdd Ansurance proceeds in licw of restoration or n'f)uir following a toss 1o the
Property, whether to the unit of to conunon cleipdn, any procecds payable to Borrower are hereby assigoed and shall be pand
 Eender Tor apphication o the suties secusted by et Securily lnstrussnent, wits any excess paid w Borrower,
C. Public Liahility Insurance. Bagower <ol he such actions as may be reasonible to insure that the Owners

Assoctation nntains o pubhie halihiey isadeee policy aosepiible o fore, amount, and cxtent of coverage 1o Lemder,

. Condemmnation. The procecds of any award O corim for dinnagees, dircct or consequential, payable o Borrower in
conncction with any condemnauoen o ather tiking ob alt or any part of lﬁv Property, whether of the amit or of the conunon
clements, or for any conveyince e hien ol condemnsiion, Zard hiereby assipned and shall be paid 1o Lender, Such proceeds
shalt be apphed by Lender 10 the suwins secured by the Seeuripg/patrument as provided in Uniform Covenant 10,

E. i.vmh-r‘s Prior Consent. Borrower shall not, except7alter notice o Lender and with Lender’s prior writlen
consent, cither partition or subdavide the Property oF consent to: .

() The abandonment or ternunaton of the Condopdariam Project, except lor abandonment or termimtion

required by faw in the case of sabstantizd destructuon by lire or othed casualty or in the case of a wking by condemnation or

cminent domann; o ) . o S o
(i) any amendiment o any provision of the Constituent Docup @ats if the provision is for the express benelit of

wialion;, or
aintained by

Lender:

(i ermination ol professional management and assumption ovsclZmanagement of the Owners Asso

(iv) any acbon which wouald hiave the cllfect of rendening the pedbclability insurance coverage 1
the Owners Assocabon unaceeptable 1o Lender,

F. Remedies. 11 Borrower does not pay condominium dues and assessmients achen due, then Lender mmay pay them,

Any amounts disbursed by Lender under tos parageaph F oshall become iclditional dois oof Borrower secured by the Sceeurity
Instrument. Unless Borrower atd Lender agree o other ternins of payment, these amaountsshall bear interest fron: the dide of
disbursement ot the Note rate and shall be payable, with interest, upon notice “rom Lender (o Barrower requesting payment.

BY SIGNING HELOW, Burrower accepis il agrees w the werns and provisions contained inshis Condomininm Rider.

v - (Seal) o R ] e e e {Scaly

Horruwer Alorrower

DAVID #. MARK
) (Scaly . R e e S e A Seal)
-Horrower Borrower
Form 3140 9/90
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