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THIS MORTGAGE ("Securily Jrsrament”) is given on May 20, 1982 The mortgagor is

ROY T. GOBIN & sHAIRA GOBIN, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given o Ba%e) ONE MDRTGAGE CORPORATION

which is organized and cxisting under the laws of THE STATE OF PclAKARE , and whose
address is BANK ONE CENTER/TOWER, 111 Monument Circle
INDIANAPOLIS, INDIANA 46277-001D (“Lender™). Borrower awes Lender the principal sum of

Sixty-Two Thousand Three Hundred Fifty and No/100
Dollars (US. 8 62,350,00

This debt is evidenced by Borrower’s note dated the same date as this Seeurity Tnstiginent ("Note”), which provides for monthly
payments, with the full debi, i uot paid carlier, due and payable on June 14 2407 . This Sceurity
[nstrument secures to Lender: (o) the repayment of the debt evidenced hy the Note, with intcrestand all renewals, exiensions and
maodifications of the Note; (b) the payment of all other sums, with interest, advanced under piragraph 7 (o protecl the sceurity of
this Sccurity Mstrument; and {¢) the performance of Borrower's covenants and agreements under this Scurity Tnstrument and the

Nome. For this purpose, Borrower dacs herehy mongage, grant andd convey to Lender the following dcseizbad property located in
CO0X County, Hlinois:

LOTS 205 AND 206 IN KRENN AND DATO'S SECOND NILES EVANSTON ADDITION, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS,

P.1.N.#: 10-10-423-001 & 10-10-423-002

Z /
which has the address of 4223 PAYNE AVENUE SKOKIE . {Street, City},
"

Hiinois 60076 ("Property Address");

| _ {Zip Code] Form 3014 9/90
ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pagu 1ol & Amended 5/41
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5. Hazard or Property Insurance,  Borrower shall keep the lmpruvc‘lnenh now existing or hercalter erected on the Propenty
insured against loss by fire, hizards included within the term "extended coverage™ ad any other hazards, including Noads or
Nooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the perids that Lender
eequires, The inswrance carrier providing the tnsueance shall be chosen by Borower subject o Lemder's approval which shial} nor
e wnrcasonably withhield, 15 Boreower (ils o owintain coverage described above, Lender may, at Lender’s option, obiain
coverige o protect Lender's rights in the Property in accordanee with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mongage clause, Lender shall
have the right 1o hold the pelicies and renewals. [T Lender requires, Borrower shalf promgily give to Lender all receipis of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss it not made promptly by Borrower,

Undess Lender and Boreower alherwise agree in writing, insurance proceeds shall be applicd e restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendec's secusity is not lessened, I the restoration ar
repair is noi cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity tnstrument, whether or not then due, witl any excess paid 10 Borrower, I Borrower abandons the
Property, or does st answer within 30 days a netice from Leader that the insurance carrier has offered o setile a claim, then
Lender may colicet theatisurance proceeds, Lender may ase the proceeds to repair or restore the Propenty or fo pay sims secured
by this Sceurity [nstrzment whether or not then due, “The 30-day periocd will begin when the notice is piven.

Unless Lender and Bedover otherwise agree i writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymserts relerred o in paragraphs b and 2 or chunge the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior 10 the acquisition shalipass o Lender to the exient of the sums secured by this Securily Instrument immediatety
prior 1o the acquisition.

6. Occupancy, Preseryation, Maintensave snd Protection of the Property; Berrower’s Loan Application; Leascholds.
Rarrower shall occupy, establish, and nse the Fropety as Boreower's prineipal residence within sixty days after the execution of
this Securily Tnstrumient and shall continue w oceupy e Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees an .w'lilu,, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow(r's control. Barrower shall not destroy, damage or impair the Property,
alow the Property 1o deterioraie, or cominil waste on the Froperty. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is hegun that in Lender s faish judgment could result in forfeire of the Property or
atherwise materially impair the T created by this Security nstrasea o Lender's seearity interest, Rorrower may cure sucl
delault amd reinstale, as provided in paragraph 18, by causing the w0k or proceeding 1o be dismissed with o raling that, in
Lender's good faith determination, prechiles forleiture of the Borrower’s imerest in the Property or olber niaterial impairment of
the lica ercated by this Security Instrument or Lender's security imterest, Borzawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or staterients to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, ipciuding, but not limited (o, representations
concerning Borrower's occupancy ol the Property as a principal residence, ! this SecurityAngtrument is on a lcasehold, Rorrower
shall comply with all the pravisions of the lease, If Borrower acquires fee title to the Propecty; the lcaschiohd and the fec tile shiall
nut merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower fails 1o perform the coveiantsand agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ia the Property (such as a
proeeeding in bankruptey, probate, for condemnation or furlciture or t enforce laws or regulations), then Zender may do and pay
for whatever is necessary 10 protect the valie of the Property andd Lender's rights in the Property. Lended s 7ictions niay include
paying any sums secured hy a tien which las priority over this Sccurily Instrument, appearing in cotsifiying reasonable
attorneys” fees and entering on the Property 1o make repairs. Although Lender may ke action awder this paragraph 7, Tender
does nod have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree W othier terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the loan sccured hy this Security
Insteument, Borrower shall pay the premiums required to maintain the marigage insurance in cflect, 11, for any reason, the
muorigage insurance coverage required by Lender lapses or ceases o be in cliect, Borrower shall pay the prcmiumw requiret! (o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantiafly equivalent o the
cost 1o Borrower of the morigage insurance previously in elfect, from an alternate mortgage insurer approved by Lender. |f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paitd by Borrower when the insurance coverage lapsed or ceased o
he in effect. Lender will accepl, use and retain these payments as o loss reserve in lica of mongage insurance. Loss reserve
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' UNOFFICIAL COPY,

16. Barrower's Copy.  Borrower shall be given one conformed copy of the Nute and of this Seeurly insirument,

17, Transter of the Property or o Beneficiat Interest in Borrower.  1F all or any part of the Progrerty or any interest i it is
sald or traesferred (or il o benclicial interest in Borrower iy sold or transferred and Borrower is not o natural person) withow
Lender’s prior writien conscnt, Lender may, at its uption, require immediawe payment in Tull of afl sums sceured by ihis Security
[nstrument, However, this aption shalt not be exereised by Lender i exereise bs prohibited by federal Jaw as of the date of this
Seeurily Instrament,

It Cender cxercines this oplion, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of ot less
hac 30 days from the date the totice s delivered or maited within which Borrower sust pay 1) sums secured by this Sccurily
Insteument, 1T Borrower fails 10 pay these sums prior 1o the expiration of this period, Lemder way invoke any remedies permiied
by this Scenrity lnstrument withoug further notice or demand on Boreawer,

18, Burrower's Right tu Reinstate, 10 Borrower meets cerin conditions, Borrower shall tiuve the nght - have
enforcement of this Sceurity Instrument discontinued ab any dme prior 1o the earlier oft ) 5 days {(or such other period as
applicable faw may specify [or reinstaicment) before sale af the Property pUrsuant (o any power of safe contained in this Security
instromeny; or () entry of a judgment enforcing this Security Instrument. Those conditions are tht Borrower: (a) pays Lender al
sums which then would be due wder this Seearily [nstrument and the Note as if na accelerstion had occurred; (by cures any
default of any other covenants or agreements; () pays all expenses incurred i enforcing this Sccurity lnstument, including, b
nol finited 1o, reasorable attorneys’ fees; and (1) takes such wction as Lender may reasonably require 0 assure that the ben of this
Sccurity instrument, Lender’s rights fn the Property amd Borrower's obligation 1 pay the sums sccured by this Sceurity
Instrument shall continue unchanyged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
tierehy shiall remain fally effective as if no aeceteration had oceurred. However, this right 1o seinstate shall not apply in the case of
aceeleration umdder paragrai 7.

19, Sale of Note; ChamgeahLoan Servicer,  The Note or a partial interest in the Note (logether witht this Sccurity
Ustrumen) mity be sold one O paee tmes without pror botice o Borrwer. A sale may resaltin a cliange in e entity (kaown
as the "Laan Servicer”) that colieets maathly payments due under the Note and this Secueity tnstrument. There also may be one or
more changes of the Laan Servicee sifctued (0 o sale of the Note, 11 thiere s a change of the Loan Servicer, Bormwer will he
given writien fedice of the change B acesrdmee with paragraph 14 above g applicable faw. The notice will state the name andgd
address of e new Loan Servicer ond W satdress o which payments shoutd be inade, The notice will also contain any other
informatinn reguised by applicable law,

20, Huzarrdons Substances.  Borrower shall ot cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or i he Property. Borreaver shalt nod do, nor allow anyone else 1o do, wnythieg affecing the Property
that is i viakai of any Bnvironmestal Law. The priceding twa sentences shali notapply to the presence, use, or storage on the
Prapersy of smafl quantitics of Hazardous Substances thai-ane generally recogiized 1o be appropriate (o normal residential uses
and 1o maintetiaiiee of the Property,

Roreower sholl promptly give Lender writien notice of iy investigation, clain, demand, Tawsuit or ather action by any
sovernmental or regiatory agency or private party ivolving the Peoperty and any Huzardous Substance or Environmental Law
of which Barrower has actual knowledge. 1 Borrower learns, or isasaficd by any governmental or reguliory auibority, thal any
removal or other remediaion of any Hazardous Substance alfecting e Property bs necessary, Burrower shall prompily ke wif
necessary remedial actions in accordanee with Environmental Law,

As nsed in this paragraph 20, "Hazardous Substances” are those suiistiness defined as toxic ar hazardous substances hy
Enviconmenial Law and the following subsiances: gasoline, kerosene, oier Mammable or 1oxic peirofeum: products, toxie
pesticides and herbicides, volatile solvenls, materials containing ashestos or forsaldenvde, and radicactive materials, As used in
this paragraph 20, "Eavironmental Law" means ledera) laws and faws of the jurisaigsien. where the Property is located that relale
i health, safely or environmental protection,

MON-UNIFORM COVENANTS. Barrower angd Lender furthier coveni and agree as follows:

21, Acceleration; Remedies, Lender shall pive nutice to Borrower prior (o aceeteration Soflowing Borsuwer's breach of
any covenant or agreement in this Secarily Instrament (but not prior (o aceeleration vndet parageaph 17 anless
applicable Yaw provides otherwise), The native shall specify: () the defaults (b) the action requived Grenre the defanlt; (¢)
a4 dite, nob less than 30 days from the dufe 1he notice i8 piven to Borrower, by which the defasit isustbe cared; and (d)
that failure to cure the default on or before the date specified in the totice may result in aceeleration of 1he sums secured
by this Security Instrument, foveclosure by judicial proceeding and sale of the Property. The natice shat! surther infurm
Borrower of the right 1o reinstate after acceleration and the cight to assert in the foreclssare praceeding 1be non-existence
of u defialt or any piher defense of Borrower 1o aceeleration and forvelosure. 1f the defanlt is nod cured on or before the
date speciticd in the nutice, Lender, at its option, miuy require immediate payment in full of all sums secured by this
Seeurity Instrament without further demand and may foreclose this Scewrity Instrument by judiciat praceeding, Lender
shalk be entitled fo colleet alt expenses incorred in pursuing (e remedies provided in this paragraph 21, inclading, but not
limited 1o, reasonaide attorneys’ Fees and costs of title evidence,

22, Release.  Upon payment of afl sums socured by ihis Seeurity Tnsirament, Lender shall selease this Secority Insirument
without charge (0 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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