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MORTGAGE

THIS MORTGAGE ("Socurity Insteimont’) Is glven on June 4, J19 92
The Morigagor(s} Is (are) __tobert L, ohckowski ad el Gubtkowakl, Dis wifs . whoso

sddress(as) s (are) 2000 worth Savro Svelide, O 8 O S -
. @ho”Mcngnum(u) is (are) (collectivaly) ratarred to

with Rs principal business oftices at __ 90275 wWorsm Mt Bousukadat . - Al - GOALE s
e endery. Borrowarovios Londar tha garincipal sum of Us. $20,.0 e
This cebt Ia evidenced by Borrowor's notu daled ha same dato as this Securlty lstrument ["Note®), which providus for
monthly paymerts, with the hull debt, if not pald eartler, duc arid payable on Junee 10, 2ngy . et
) . This Security Instrumont socuros to Londar: (8) the ropnyment of the debt avidenced by tho Noto, with
merest, and all ranewnls, oxtansions, arl moetications; (b) the paymaont of Wl othor surns, wilh Interast, advancud undor
paragraph 7 to protoct the security of s Socurlty Instrumonsi; eid (c) the performance of Bofrowor's covaenaias and
agreoments undor this Security Instrumont and the Nate.  For thiy purpose, Borrowor doos hareby mortgage, grant and
convey 1o Lender the property located In L0k, Zeaty, Ninols and deacribed In Exhibit A attachod to

this Security Instrument, which has the addross of 2050 torth 'giavre Avenug, (hicado, Ll 096305

liinols, (‘Praparty Addross™;

TOGETHER WiTH all the Improvemmis now or horpaltor orocted o (tw proparty, and all ensoments, rigins,
appurtenancos, rents, royaitios, minorai, oil and gas rights and prafits, wator rights ar<1 ziock and all fixiures now or heroalior
a part of the proparty. All replacomonts and additions shall also bo covered by this Secuitly ingtrumant. All of the forogoing
Is referred 1o In this Securily Instrumont as the "Propeny.”

BORROWER COVENANTS that Borrower is lawiuily soisecl of the estate horeby convayed and has the right to mortgage,
grant arcl convey the Property and that the Proporty s unencumberad, oxcep! for encumhrrores of record. Borrower
‘ warrants arxt will defend generally the litle 1o the Property agalnst all claims and demands, suljesi 1o any encumbrancoes
! ol record. .
sl

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Intarest. Borrowar shall promplly pay when due the principal of and interest on the dabt
avidenced by the Note.

2. Funds lor Taxes and Insurance, Subjoct to applicable law and If required by Lender, Borrower ahall pay 1o Lendar
on the day manthly payments aro due under the Note, until the Note is pald In full, @ sum ("Funds®} aqual 1o one-twallth
ol: (a) yearly taxes and assessrments which may atlain priority over this Security instrument; (b} ysarly leasehold paymonts
or ground rents on the Property. if any. (c) yearly hazard Insurance premiums; and (d) yearly mortgage Insurance premiums,
it any. These items are called "escrow ftams.” Lendor may estimats the Funds due on the basis of current dala and
reasonable astimates of futuro ascrow itams.

It Lender requires the Funds to be pald, the Funds shal! ba hald I an Institution the deposits or accounts of which are
insured ar guaraneed by a lederal or state agency (Inciuding Lender If Lender I3 such an institution). Lender shall apply
tha Funds 'a pay the escrow lloms. Lender may not charga for holding and applying the Funds, analyzing the account or
verifying the escrow llerms, uniess Lender pays Borrower Intorest on the Furis and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing that intorest shall be paid on the Funds. Unless an agreovm

>
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Is made or applicable law requﬁNrQ E;E J)QJVAL{;!GI‘@@)RQMU to pay Borrowar any interast

or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Funds showling credits
and deblts to the Funds and the purpose for which each debit to the Funds was made. The Fundas are pledged as additional
security for the sums secured by this Securily instrumaent.

it the amount of the Funds hald by Lender, logether with the future manthly paymaents nf Funds payable prior to the due
dates of the escrow llems, shall exceed the amount recuired 1o pay the escrow items whon due, the excaess shall be, at
Borrower's optlon, either promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. if the amount
of the Funds held by Lendar is not sufficlent to pay the escrow items when due, Borrower shall pay ta Lender any amount
necessary ta make up the deliciency in one or more paymaints as required by Lender.

Upon payment In full of all sums securod by this Security Instrumont, Lendor shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 16 the Property Is sold or acquired by Lender, Lander shall apply. no later than
immediately prior to the sale of the Property or its acquisition by Lender, any lunds held by Lender at the time of applicatlon
as & credit agalnst the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicablo law providos otharwise, ail paymenta recelved by Lender undor
paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, to sccrued Interest; and third,

In redurtice of principal.

4 Prior Morigoars and Deads of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations under
any mortgage, deed ol #/ust or othor securlly agreomont which has priority over this mortgagoe, Including borrowar's covenant

1o make payments wher, a.Je.

Borrower shall pay ali oisa taxos, assessments, chargos, finos add impositions attributable to the Propaerty which may
altaln priority over this Socudly Iastrument, and loaschold payments or ground roms, i any. Borrowar shall pay those
obligations in the manner provkiec’ n paragraph 2, or I not pald in that mannar, Borrower shall pay thom on time dirocily
1o the person owed payment. Eorrower shall promptly furnish to Lendor all notices of amounts to be pald under this
paragraph. If Borroweor makes thuse pavmoits direcily, Borrower shall promptly fumnish to Lender receolpts eviklancing tho
paymenis.

Borrower shall promplly dischargo any tizh which has priorlity ovor this Socurlly Instrumont unlass Borrowar: (a) agroos
in writing to the paymant of the abligation sovurad by the llon in a mannor accoptable lo Londor; (b} contests In good faith
the lien by, or delends agakinst anforcomont of thi lixn In, lagnl proceadings which in the Londor's oplnion oparate to provonl
the enforcemant of the llan or forfelture of any partol s Property; or (¢) secures from the hoider of the llen an agreemont
salisfactory to Lander subordinating the lion to this Sedusity Instrumant, It Londer dotermines that any part of the Property
is subject ta a Hian which may attaln priority over this Security-instrument, Londor may give Borrower a notico kienlilying tho
lien. Borrower shall sallsfy the llon or take one of imoro of the actions sat forth abovo within 10 days of tho giving of natico.

5. Hazard Insurance. Borrowor shall koop tho Improvomie:/itd now oxlsling or horoaftor erected on the Property insurad
against loss by lire, hazards Includod within the ternm "extonded Covorage* anxd uny othor hazards for which Londer roquiros
insurance. It all o any part of lha Proporty Is used lor rontal purpcsor, Borrowar shall also malnlain insuranco against ront
loss. The above insurance shail bo maintalnod In thy amounts and or tho porloda that Lorxder roquires. The insurunce
carrler provkiing tha Insurance shall bo choson by Borrower subject 1o /warxlar's approval which shall not be unreasonably
withheld.

All insurnnice policios and renawals shall bo accaeptable to Lendor and shalllazido a standard morigagee ciause In tuvor
of Lender. Lender shall have the right to hald the policlos and ranowals, |f Lendir roquires, Borrower shall promptly give
to Lender all receipts af paid promiums and ronawal nallcos. [ the ovort of l0as, ‘dorrowor ahall givo prompt notice to the
Insurance carrlor and Londer. Lendor may mako prool of loss If not made prompliy by ‘Sarrowor,

Unless Lender and Borrowor othorwlse agroo in writing, Insurance procoods shall bo apsiiad to rostaration or repalr of
the Property damaged, il the rostoration or ropalr ia economically loasible and Lonclor's tocu v Is not lossenod. I the
restoralion or repair Is not eaconomically feasiblo or Loncdor's socurity would bo lossened, theinuuranco proconeds ahail bo
applied o the sums secured Ly this Securlty Instrumant, whathar or not then duo, with any ox.0%8 paki tc Borrowor, |f
Lander has raquired immediale payment in full ol all tho sums securod by Lhis Socurity Instrument pursuan! to paragraph
18, Lender may apply the Insuranco procoeds 1a the sums securod by this Socurity Instrumont wit'. tho axcoss poid Lo
Borrower. Il Burrowar abandons the Property, or doos nol answer within 30 days a nolice trom Lerniasr that the Insurance
carrlor has ottored 1o settle a clalm, then Londar may collect the insuranco procoods. Lendar may use the procoeds to ropalr
or reslore tho Property or to pay sums securod by the Socurlly Instrumant, whother or not thon due. The 30-day porlod will
begin whan the nollce Is given.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments relorrod to In paragraphs 1 and 2 or change the amount of the paymaoenis,
It undler paragraph 18 the Property is acquired by Lendor, Borrower's right to any insurance policlos and procoeds rosulting
from damage to tha Property prior to the acquisition shall pass o Lonclor ta tho extont of the sums securad by this Socurlly
Instrutnent iImmediately prior to the acquisition.

8. Presorvation and Maintenance of Property; Loasaholds. Borrower shall not desiroy, damago or substantially
change the Property, allow the Proporty ta dotariorate or commit wasto. I this Socutlly Instrumeont Is on a loasohold,
Borrower shall comply with the provisions of the leaso, and | Borrowaer acqulires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agroes to the morgor in writing.
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7. Protaction of Lendu FINQ"E’E@LCJ'AJ&'LICQEM fails té perform the covenants

and agreements contained In this Security Instrumaent, or there Is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupley, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever s nacessary to protact the value of the Property and Lender's rights In the
Proparty. Lender's actlons may Include paying any sumas saecured by a llen which haa prlority over this Securlty Instrument,
appearing In cour, paylng reasonable attornoys' fees and entering on the Property to make repalrs. Although Lender may
take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Untess Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nate rate and shall be payabte, wih Interast, upon notice from Lender to Borrower raquesting

payment.

It Lendler requires morigage Insurance as a condition of making the joan secured by this Securlty Instrument, Borrower
shall pay the premlums required to maintain the Insurance In effect untll such time as the requirement for the Insurance
terminates In accordance with Borrowor's and Lender's written agreement or applicable law.

8. Inspection. Lendar or its agent may make reasonable enirles upon and Inspaction of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspactlon specilying reasonable cause for the Inspection.

9. Condematizn, The proceeds of any award or clalm for damagas, dirsct or conaequentlal, in connaction with any
condemnation or othe, (aking of any pan of the Property, or lor conveyance in lleu of condemnation, are hereby assigned
and shall be pald to Lendr,

in the event ol a totatwiing of the Property, the proceeds shall be appiled to the sume secured by this Securily
Instrument, whether or not thenrue, with any excess paid 1o Borrower. In the event of a partlal taking of the Proporty,
unless Borrower and Lender otnerwise agree In wriling, the sums sacured by this Security (nsirument shaill be reduced by
the amount of the proceeds multipliac.by the following fraction: {a) the total amount of the sums secured immedlately before
the taking, divided by (b) the lair market.value of the Property Immedlately belore the taking. Any balance shall be pald to
Borrowor.

It the Property |s abandoned by Borrowsr, o it, after notice by Lender to Borrower that the condemnor offaers to make
an award or settle & claim for damages, Borrower tails 1o respond 1o Lender within 30 days after the date the notice Is glven,
Lender is authorlzed to collect and apply the pricrads, at its option, eithar 1o restoration or repalr of the Properly or to the
sums secured by this Securlly Instrurnent, whethe o’ pal then due.

Unless Lancler and Borrower otharwise agree In \wrlling, any application ol proceeds to principal shall not extend or
postpone tha due date of the monthly paymonts relerrod 1 in paragraphs 1 and 2 or change the amount of such paymonts.

10. Borrower Not Reloased: Forbearance By Lander Navs ‘Walver, Extonsion of the tima for paymant or modification
ol amontization of the sums secured by his Sacurity Instrument arzinted by Lender to any successor In interast of Borrowaor
shall nat oparate to release the llabilty of the orlginal Borrowar or Brrrower's successors In Intgrast. Lender shall not be
roquired 1o commence proceadings againsl any succossor in interast or rotuse lo extond time for payment or otherwise
modily amortizatlon of the sums secured by this Securily Instrumont by rzason of any demand mado by the original Borrower
or Borrower s succassors In Intorest. Any forboaranca by Lender In exarcis/ g tny right or remody shall not be a walver of
or preciude tha exerclse of any right or romedy.

11. Successors and Asaigns Bound; Joint and Soverai Liabliity; Co-signe s.. The covenants and agroemonts of
this Securlty Instrument shall bind and benollt the succassars and assigns of Londar p: . Barrowor, subject ta the provisions
of paragraph 17. Borrower's covenants and agraements shall be joint and soveral. Any Borrower who co-signs this Soecurlty
Instrument but does not exacuta the Note: (1) is co-signing this Security Instrumont only ¢ rhortgage, gramt and convey that
Borrower's intarest In the Property undar the terma of 1his Socurity Instrumont; (b) is not porsor.aiy obligated to pay tho sums
secured by this Security Instrumant; and (c) agroos thut Lendor and any othor Borrowor may ngrer o oxtond, modlly, forboar
or make any accommodatlons with rogard to tho torina of this Securlly Instrumont or tho No’s *«ithout that Borrowor's
consent, and without impalring the anforceability of this Socurity Instrument

12 Loan Charges. If tho loan socurod by this Socurity Instrumont Is subjoct 10 a law which sa's maximum loan
charges. and that law Is linakly intorproled so that the Intarest or othor loan chargos collectod of to bo collocted In connection
with the foan excend the permittod fimils, thon: (n) any such loan chargo shall be reduced by tho amoun! necessary lo
recuce the charge 1o the permitted llmit; and (1) any sums alrondy collocted from Borrower which excoedod permitted timits
will be refurded to Borrowor. Londor may choose to minke this rofund by raducing the pringipal owed under tho Note or
by making e direct payment to Barrower. If a rofund raduces principal, tho roduction wil Lo trontod as o portinl propuymont
without any prepayment charge under the Noto.

13 Legislation Attecting Lendor's Rights. If anactmont or oxphation ol applicable laws has tho alfect of rendeting
any provisicn ol the Nota or this Security Instnunent unontorconblo according o its terms, Londer, at ts option, may roquire
Immedinte payment In full of all sums socurud by this Security Instrumant and may Invoke any remodies permitted by

paragraph 18,

14. Notices. Any notice 1o Borrowar providad for In this Socurity Instrumant shafl be glven by dolivoring It or by malling
it by first class mall untess applicablo law roquires usa of anothor mothod. Tha notice shall be directed to the Propery
Addross or any other address Borrowor dosignates by notice o Londer. Any notice to Lender shall be gliven by first class
mall to Lercler's address stated horeln or any other acldress Lender dosignatoes by notice to Borrower. Any notlice provided
for In this Securlty Instrument shall bo deemod 1o have been given lo Borrower or Lender when given as provided in this

paragraph.
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15. Governing Law; SU&NyQ’wE;EurlLQTIIAl L&au CuQnEbyYfeﬁaral law and the law of tha

Jurisdiction In which the Property Is located. |n the event that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thla Security Instrument or the Note which can
be given effect without thae conflicting provision. To this end the provislons of this Sacurilty Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower acknowiedges receipt of a conformed copy of the Note and of this Security
Instrument.

17. Tranafer of the Properly or a Beneficlal Interest in Borrower. If all or any part of the Property or any inlerest
in it is sold or rransferred (or If a benaliclal interest In Borrower is sold or transferred and Borrower Is not & natural person)
without Lende:"s prior written consent, Lender may, at its option, require immedIate payment in full of all sums secured by
this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise Is prohibited by federal law as
of the date of this Securlty Instrument,

It Lender sxerclses this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period ol
not less than 40 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Acceleration: Remedies. Upon Borrowaer's breach of any covenant or agresment In this Security Instrumaent or
default under the Note ‘Cander may notify Borrower of such breach, and may. at Its option, require Immediate payment In
full of all sums secured 2y ‘his Security Instrument without further demand and may foreclose thls Security Instrument by
Judiclal proceeding. Lerwiri shall be entitied to collect all expenses incurred In pursuing the remedles proviled in this
paragraph 18, Including, Lt oo imited to, reasonable attorneys’ fees and costs of title evidence.

19. Assiynment of Leases. sorrower heraby assigns to Lender ali leases of the Property and ail security deposlts
made in connaction with leases oi the-Property. Upon Lendar’'s notice to Borrower of Borrower's breach of any covenant
or agreamaent In this Security Instrument_1.ender shall have the right to modify, axtend or terminate the existing leasas and
1o execute new leases. in Lander's sole discration. As used in this paragraph 18, the word “lease” shall mean "sublease”
i the Security Instrument Is on a leasahoir.

20. Assignment of Rents. Borrower uncorsditionally assigns and transfers to lender the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agent{s) to collect the rents and revenues and hereby directs each tenant
ol the Property to pay tha rents to Lender or Lender’s £ grnt{s), axcept that Lender shall not be antitled to collect such rents
and revenues i and ta the extent such rents and reveni;»e.are being collacted by the holder of an assignment of rents which
has priority over this Securlly Instrumant. Prlor to Lerdar’s.notice to Borrowsr ol Botrowar's breach of any covenant or
agreemant in the Security Instrument, Borrower shall ccllect and recelve all rents and revenues of the Property. The
assignment of rents constitutes an absoiute assignment ard-pst an assignment for additional security only.

If Lender gives notice of breach to Borrower, and to the exien: that rents are not being collected by the holder of an
assignment of rents which has priosity over this security interest, (I zil rants recelved by Borrower shall ba hald by Borrower
as trusiee for beneflt of Lander only, to be applied to the sums socvied by the Securlty Instrument; (Il) Lender shall be
entitled to coliact and receolve all of the ronts of the Property: and (ill) eacr-tonant of the Property shall pay alt rents due and
unpald to Lender or Lender’'s agent(s) on Lendor's written demand to the telat,

Borrower has not execuled any prior assignmont of the ronts, except to thehzider of a marigage, deed of trust or other
encumbrance which has priority over this Security instrument and has not and wii'pol perform any act that would prevant
Lander from exercising any rights under this paragraph 20 which Lender prosently’ nes, or any righta 1o which Lendar may
become entitled in the future as & resuit of the ralease, satistaction or lnvalldity of & plesuently oxisting assignment of ronts.

Any application of rents shall not cure or walve any dofault or Invalidate any other righte-St remedies of Lendoer. This
assignment of rents of the Propeorty shall not cure or waive any dofault or Invalldate any other right or remocly of Lender.
This assignment of rents of the Proparly shall terminate whan the debt socured by the Securiy ' stcument is paid in full,

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Proparty and at any time
thoreafter Lender (in parson, by agent or by Judicially appointed recelver) shall be entilled to enter cpan tako possession
ol and manage the Property and to callact the rants of the Properly, Inciuding those past duo, pursuant to paragraph 20
hereof. Howevaer, Lender shall be under no obligntion 1o enter upon, take control ol or maintaln the Property. Any ranta
collected by lLender or the recelver shall be applied llrst to payment of the costs of management of the Properly and
collection of rents. Including, but not limitod to, recoiver's fees, pramiums on receivor's bonds and rensonable attorneys’ foos,
and then to the sums secured by this Securlty Instrumomn.

22. Release. Upon payment of all sums socured by this Socurity Instrumont, Lendor shall roloase this Socurlly';?.'
Inatrument without charge to Borrower, excopt that Barrowar shall pay any rocordalion costs. D

s\;

23. Walver ol Homestead. Borrowor walves all right of homaosload exomption In the Proporty. v

24, Use of Property; Compllance with Law. Borrowor shall not sock, agroe 1o or make a change In the uso of the "
Property or lts zonlng classitication, unless Londer has ngraod (n writlg 10 tha chango. Borrowar shall comply with all laws,
ordinances, reguiations and requiremonts of any governmental body applicable to the Property.
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REQUEST FOR NHIN@MW.EOQ@J?UYE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUSY

Borrower and Lender request the hoider of any morigage, deed of trust or olher encumbrance with a fien which has
priority over this Mortgage to give notice to Lender, at Lender's addross set forth en page one of this Mortgage, of any
defauilt under the superior ancumbrance and of any sale or othor forecfosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and In any rider(s) axecuto-:éjy Borrawer and recorded with i.

et —— A
. _« “a i ﬂ Iy
%_‘J, &Cm oA .,( ) _le RN A (Seal)

AN (Seatl)
Robert . Gutkowski -Borrower Carol Cutkowski -Borrower
(Seal) __ (Seal)
-Borrower -Borrower
STATE OF I LelINOIS }
1SS
COUNTY OF ook | )
I, __Samucl M, Einhoen 2 . & notary publlc In and lor sald County and
State, do hereby certify that Robeng utkowsk i . aki. his wifo

_ personaily known 10 me to be (he same person(s) whose name(s} i8 (are)
subucribed to the loregoling instrument_appeared before me this day [n person, and acknowledged that she (he) (they)
signed and delivered the said instrument.as ner (his) (thelr) free and voluntary act, for the uses and purposes thereln set

forth.
GIVEN under my hard and officlal sga!; 1 day of ' - .
19 92 . . ] T
_ Pleiase Record aﬂﬁ Trig/irsirument was prepared by:
‘r
| LAW OFFICES OF
- LAW OFFICESOF . : it
IEL M. EINHORN SOLUMBIA CENTRE Iif
SATJ\'QTA-CENTR i 524 W, BRYN MAWR AVE., SUITE 130
%C%lé ROSIMIDNT, ILLINGIS 60018

ROSEMONT, LLINOIS 60018

Attgntion: M A ' L TO

(W ES.OUNTY
XPRESS
TITLE COe

3
120 W. MADISON ST. g
AR i A AV iy
X
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