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Equity Credit Line

THIS MORTGAGE ("Security Instrumenl) is givan on JUNE 1
RRIED IO CARMEN GUTIERREZ

Mortgage

, 1892 . The mortgagor

is
(‘Bocrcmar") .

This Security Ingtrument is given to Q
which is a _Naticonal Bank _organized and exlsung under the laws of _the United States of hmtritn
whose addrass I8 8 tio - Hlinois . Q670 (*Lender"). Borrower owes
Lender the maximum principal sum of .___.mm_.mumu AND_NQ/10Q

Dollars {(U.S. $ .._40,000.00 __ ), orthe aggregate unpalkd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlith executed by Borrower
("Agreement”), whichever (s less. The Agreement is heraby incarporated in this Securlty Instrument by reference.
This debt is evidenced by the Agreement which Agreemeant provides for monthly interest payments, with the full
debt, it not paid sartier, due ant payebie five years from the Issue Dale (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at tsast 80 days before the final paymemt must be made. The
Agreament provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Peariod may be extended by Lender In Its sole discretion, but in no event later than 20
years from the gate hereof. All future loans will have the same lien priority as the original loan. This Security
Instirument securus Lo Lender: (a) the repayment of the debt evidenced by the Agreement, Including ali principal,
imerest, and othur rharges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of ali o'ner sums. with interest, advanced under paragraph 6 of this Securlty instrument to protect
the security of this Szcuity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty inastrumen’ and the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed iw/ie the maximum principal sum stated above. For this purpose, Borrower does hersby

mortgage. grant and conve! lr; Lender the following described property located In caook County,
Hinols:

LOT 21 IN THE SOQUTH 1/2 OF NISCK 5 IN WALSH AND MCMULLEN'S SUBDIVI-

SION OF THE SOUTH 3/4 OF 1dF SOUTHEAST l1/4 OF SECTION 20, TOWNSHIP

39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK »

COUNTY, ILLINOIS.

1992 W0 e Gy Q24nugLp

Kstorzs

Permanent Tax Number: 17-20-415-020-0000, ,
which has the address of _ 224 W. 19TH ST. CHICAQOQ
flilnois 60608 . ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectex] on the piGE9ty, and all easements, rights,
appurtenances, renis, royalties, mineral, oll and gas rights and profits, clalnsg or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights.2nd stock and all Hixtures now
or hergafter a part of the propesty. All replacements and additions shall also e c¢orered by this Securhy
instrument. All of the foregoing is referred to in this Sccurlty Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed/ed has the right to
mortgayw. grant and convey the Property and that the Property Is unencumbered, except fcr.encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject 1o any encumbrances aof record. There is a prior mortgage from Borrower 10 N/a

dated and recorcied as document number N4A .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of ancl interost on

the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lendar shail be applled first o Interast, then 10 other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments. charges, tines, and mpositions attributable to
the Property, and leasehold payments or ground rents, It any. Upon Lender's raquest, Borrower shall promptly
furnish to Lender all notices of amounts 1o he pald under this paragraph. The Borrower ahall make these
paymants directly, and upon Lendar's raquest, promptly furnish to Lender receipts avidencing the payments.
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Borrower shall pay, or cause 1o be paki, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shai, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diiigence, contest the
validity or amount of any such taxes or assessments, provided that (aj Borrower shall notity Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
pensities or costs, (b) Borrower shall first make all contested pavments, under protest i Borrower desires, uniess
such contest shall suspend the collection thereof, (¢) neither tha Property nor any part thereof or Interest therein
are at any time In any danger of being sold, forfeited, lost or intarfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now axisting or hareafter erected on the
Property insurect agalnst loss by fire. hazards inciuded within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained (n the amounts and for the
periods that LenZer requires. The Insurance carrer providing the insurance shail be chosen by Borrower subject
to Lender's ap » o al which shall not be unreasonably withheid.

All insurance poliGias and renewala shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tho right 1o hold the policies and renewals. |t Lender requires, Borrower shall promptly give ta
Lender all receipts of p2ic premiums and renewal notices. In tha event of loss, Borrower shall give prompt notice
fo the Insurance carrier ana 'L ander.  Lender may make proof of ioss if not made promptly by Borrower.

Uniess Lender and Borrowar c2hetwisa agree in writing, insurance proceeds shall be applled to restoration or
repeir of the Property damaged, #-the restoration or repair is economically feasible, Lender's security (s not
lessened and Borrower is not in de‘a it snder this Security Instrument or the Agreoment. If the restoration or repair
ls not sconomicatly feasible or Lendar's aacurlty would be lessened, the Insurance proceeds shaill be applied to
the sums securec by this Securlty instrume™t, whether or not then due, with any excess pald to Borrower. |f
Borrowsr abandons the Property, or doxe not answer within 30 days a notice from Lender that the insurance
cartier has offered to settie s claim. then Lsnder may collect the Insurance proceeds. l.ender may use the
proceeds ta repair or restore the Property or 1o pey ~ums secured by this Security Instrument, whaether or not then
due. The 30-day period will begin when the noticr. ' given.

if under paragraph 18 the Propeny Is acquired ty Lunder, Borrower's right to any Insurance policies and
proceeds resuiting from damage to the Property prior to.{ive acquisition shali pass to Lender to the extent of the
sums secured by this Security Instrument immediately pnor (e the acquishtion.

8. Preservation and Maintenance of Property; Leaserohds, Borrower shali not destroy, damage,
subatantially change the Property, allow the Property to deterioraty, ur commiit waste. If this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of tha !>ase, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lander agresa tu the merger in writing.

8. Protaction of Lender's Rights in the Property. |t Borrowar falls to oriinsrm the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that mav uiznificantly atfect Lender’s rights in
the Propeny (such as a proceading In bankruptcy, probate, for condemnatlor’ or 1o enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to prolect the value of tho Property and Lender’s rights In
the Property. Lender's actions may Includs paying any sums secured by a llen ‘which has priority over this
Security Instrument, appearing in count, paying reasonable attorneys' fees, and entering Ui the Property to Mmakg
repairs. Alhough Lender may take actlon under this paragraph, Lender does not have tu do so.

Any amounts disbursed by Lender under this paragraph shall became additional debt of To’rower securod by
this Security Instrumem. Unless Borrower and Lender agree to other terms of payment, these r.mounts shall bear
imMerest from the date of disbursement at the Agreement rate and shall ba payabia, with interest, usan notica from
Lender to Borrowsr requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shail give Borrower notice at the time of or prior 1o an Inspection specifying reasonabie causs tor the Inspection.

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shali be paid to Lender.

in the event of a total taking of tha Property, the proceaeds shall be appiled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the
Property. uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceads muftiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Propety lmmediately
before the taking. Any balance shall be paid o Borrower,

if the Property is abandoned by Borrower, or If, after notice by Lander to Borrower that the condemnar offers to
make an award of settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coliect and apply the pmceeds, at lts optlon. elther 1o restoration or repair
of the Property or to the sums secured by this Securlty instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender to any succesaor
in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors In
interast. Lander shall not be required 10 commence proceedings agalnst any successor In interest or rgfuse to
extend time for payment or otherwise modify amonization of the sums secured by this Securlty Instrument by
reason ol any demand made by the criginal Borrower or Borrower's successors in interest. A waiver in one or
more Instances of any of the terms, covenants, conditions or provisions hareof, or of the Agreement, or any purt
thereol, shall apply to tha particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walvaer but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and eMect. No walver

shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants aao-rqareements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not axacuts cthe Agreement. (a) Is ca-signing this Securlty Instrument only 10 morngage, grant and convey
that Borrower's lriterast in the Property under the terms of this Security Instrument; (b) Is not parsonally obligated
1o pay the sums serurnd by this Security Instrumaent; and (c) agrees that Lender and any cother Borrower may
agree 1o extend, mochy forbear or make any accommodattons with regard to the terms of this Security Instrument
or the Agreement withcut that Borrower's consent.

11, Loan Charges. If thitlcan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is fing'", interpreted so that the interast or other loan charges collected or to be collected In
connection with the loan exceec, the oermitted limits, then: (a) any such loan charge shall be reduced by the
amournt necessary to reduce the cnirge 1o the perminted limit; and (b) any sums already coilected from Borrower
which exceeded permitted limits will e elunded to Borrower. Lender may choose to make this refund by
reducing the principal aowed under the Agresment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated us a partlal prepayment without any prepayment charge under the
Agreemant.

12. Notices. Any notice to Borrower provided for In.this Security Instrument shall be given by delivering it or by
malling it by tirst class mali unless applicable law re/juires use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jarignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated here’i.or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securlty Instrunier( shall be deemed to have been given to Borrower or
Lender when given as providad In this paragraph.

13, Governing Law; Severability. This Security Instrument s~ail be governed by federal law and the law of
lllinols. In the event that any provision or clause of this Sacurlty Jiistiument or the Agreement conflicts with
applicable law, such conflict shall not affact other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provie'uns of this Security Instrument and the
Agreement are declared to be severabie.

14. Assignment by Lender. Lender may assign all or any portion of its Intarcst bareunder and Iits tights granted
herein and In the Agreement to any person, trust, financial Inatitution or corporaticn as Lender may determine and
dpon such assignment, such assignee shall thereupon succesd to all the rights, interssts. and oplions of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or lla’.l1":'as thereunder.

18. Transfer of the Property or a Benelicial Interest in Borrower; Due on Sale. [¢ zil.or any part of the
Property or any interest In it is sold or transferred {or if a beneliclal interest in Borrower is sold or.transferred and
Borrower Is not & nalural person) without Lender's prior written consent, Lender may, at {8 dption, require
immediate payment irn full of all sums secured by this Security Instrument. However, this option shall not be
exerclsed by Lender if exarcise is prohibited by federal law as of the date of this Security Instrument.

# Lender exercises this optlon, Lender shall give Borrower notice of acceieration. The notice shali provide a
period of not lass than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security instrument. |f Borrower falls i pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitied by this Security Instrument or the Agreemant without further nolice or
demand on Borrower.

18. Borrowser's Right to Reinstate. If Borrower masets certain canditions, Borrower shall have the right 1o have
enforcaement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lencler all sums which then wouid be due under
this Security Instrument and the Agreement had no accelesation accurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred Iin enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys’ fees: (d} takes such action as Lencer may reasonably require to assure that the
lien ot this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon rainstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remalin tully effective as If no acceleration had occurred. Howaever, this right to relnstate shall not apply in the

case of acceleration under paragraph 15.

-3.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreament; or (c) Borrower's actions or Inactions which adversely aftect the Propersty or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a} the defauit; {b) the action required to cure the default; {c) a date. not less than 30 days
from tha date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defauft on or before the date specified In the natice may resuit in acceleration of the sums secured by this Security
{nstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foraclosure. f the default is not cured on or before
the date specified in the notice, Lender at fts option may require immediate payment In full of all sums secured by
this Securlty Instn nant without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be emiliad to collect all expansas incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inClusting, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posserslcn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the axplration ¢ iny period of rademption following judiclal sale, Lender (in person, by agent or by
ludiclally appointed recelver;-staill be entitied ta enter upon, take possession of, and manage the Property and to
collect the rents of the Propert/inziuding those past dug. Any rents collectad by Lender or the racetver shall be
applled first to paymemt of the cr~is of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums. on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumem.. Marhing hereln contained shall be construed as constituting Lender a
mortgagee In posasession in the absencd of o taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powe s herein granted Lender, no labllity shall be assertad or enforced
against Lender, all such liability being expresaiy wiived and released by Borrower.

20. Relsase. Upon payment of all sums secucer. by this Security Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead. Borrower waives all right »f homestead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that bor/ower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due urdzi the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. |f one or more rideis are =xecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreaments of € ach aiich rider shall be Incorparated Into
and shall amend and supplement the covenants and agreements of this Securty [nstrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covera iis/contalned in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security inst'ument.

RN —
2( -Borrower

-Borrower

-
u‘g} (Spaoe Below This Line For Acknowiegment)

1}
This Document Prepared By: _________YERONICA RHODES
Equity Credit Center, The Firat National Bank of Chicago, Suite 0482, Chicaga, L &0670

STATE OF ILLINOIS, ok County as:

l //é's’o:'?/cﬂ C" ; 840@ ., & Notary Public In and for sald county and stete, do hereby
certity that 1LERREZ

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregeing Instrumem:
appeared before me this day In , and acknowledged that Q/-Zq signed and
dsiivered the sald instrument as free and voluntary act, for the uses and purposes therain set forth.

Given under my hand ang.officiel sealsthis > dayof_&ig&g,_.wi\'.
My Commission expires: mmﬂ PRTAL ::‘:th | Z: & El ot

NOTARY PURLIC STATF OF LLINCE: |
MY COMEUEION BV SETT 24 1998, § Notary Public

FNECHBOCD).FD

LS33




