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LANSING, IL 60438

RECORD AND RETURN TO: 092 B o AL 07 gz4negry?

ADVANCE BANK, f,s.b,
2320 THORNTON ROAD
LANSING, ILLINOIS 60438
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MORTGAGE

350000383-25

THIS MORTGAGE ("Sevarity Instrament®y is givenon  JUNE 3, 1992 . "The mortgagor i
GARY ALAN WILKINSOM
AND SUE ANN WILKINSCN, HUSBAND AND WIFE

("Borrower™). This Security Instrument is giveaty

ADVANCE BANK, f.g.b

which is organized and existing under the laws of  THE STATH OF ILLINOIS , and whose

LANSING, ILLINOIS 60438 Clender®), Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND
AND 00/100 Dollars (1.8, $ 75,000.00
O This debt is evidenved by Borrower's note dated the same dute as this Secusity Instrument ("Note™), which provides for
J monthly payments, with the full debt, if not puid earlicr, due and payahle o JTUY 1, 2007
This Secuesty Instrument sectres to Lender: () the repuyment of the debt evidenced by the Note, with interest, and all rxmwuh
extensions and modifivations of the Notey (b) the puyment of all other sums, with interest. advanced under parugraph 7 to
© protect the security of this Sccurity Tnstrument; and () the perfurmance of Borrower's covenants and agrecsents under tis
Security Instrument and the Note, For this purpase, Borrower does hereby mortguge, grant and Convey to Lender the following

descrihed property lovated in COOK County, Hlineis:
\—-) LOT 14 IN BLOCK 1 IN TIPTON GREEN, A SUBDIVISION OF THE EAST 660 1/2

‘«) FEFT Ok THE WEST 1321 FEET OF THE SOUTH 530.6 FEET OF THAT
PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 WEST OF ILLINOIS CFiTRAL
RAILROAD RIGHT OF WAY (EXCEPT THE NORTH 30 FEET AND THE SOUTH 1%
FEET OF SAID TRACT) OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAIL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

29-31-221-003

which has the address of 17835 GOLFVIEW AVENUE, HOMEWOOD Streey, City |,

Winos 60430 21p Cose ("Property Address”);
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5. Hazard or ﬁ‘lp@flUﬁNlOlE\E lliG\I[A lu,um@:@mP -M;g u? ?18313183 ?riu?l an the

“ Property insured against loss by fire, huzards included withun the term “extemled, povegage” and any dther huzards, including
toods or tlooding, for which Lender requires insurance. This insurunce shull be maintained i the amounts and for the periols
that Lender requires. The insurance varner proviling the snsurance shull be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld, If Borrower fuls 1o mwintin covernge described above, Lender may, o Lendur's
option, vbtain covernge to protect Lender's rights in the Property in aecordunce with paragraph 7.

AN insurance policies und renewals shall be acveptable 1o Leader and shall include s stundasd mortgnge clause, Lender
shall have the right to hold the palicies and renewals. [f Lender requires, Borrower shall promptly give to Lender Wl receipty of
paid premiums and renewal notices. In the ovont of loss, Borrower shall give prompt notice to the insursnee corrier und Lender.
Lender mz; make proot of loss it not made promptly by Borrower.

Untess Lender and Borrower othenwise agree in writing, insuranee proveeds shall be applied to restoration or repiir of the
Property damaged, if the restorntion or repair is ceonomically feasible nnd Lendve’s security 13 nol [essened. 1f the restoration or
repair 15 not economically fensible or Leader's security would be lossened, the insurance proveeds shitll ho applied 1o the sums
secured by this Security Instrument, whether or not then due, with any exeess paidd to Borrower. 1 Borrower abandans the
Propurty, or does not answer within 30 days & natice from Lender that the insurnnee carner has offersd to settle u cluim, then
Lender may collect 2he insurance proceeds. Lender miny use the proveeds to repair or restore the Property or to pay sums
secured hy this Security [nstrument, whether or nol then die. The 30-duy period will begin when the notice N given,

Unless Londor and-Rorrower otherwise agres in writing, uny uppheation of proceeds to principut shall not extond or
postpony the due date GEabemonthly payments referred to 1o parageaphs T and 2 or change the amount of the pnyments. 1t
under parigraph 21 the Pripértyis ucquired by Lender, Borrower's right to uny insurance palicios and procewds resulting from
damage to the Property prior tis thie sequisition shull puss to Lender to the extent of the sums secured by this Seeurity [nstrument
immediately prior o the acgumsition,

6. Occupaney, Preservation, dhiintzsance ind Pratection of the Property; Borrower's Loan Applivation; Leascholds,
Horrower shull occupy, establish, and usens Froperty as Boreower's principal residence within sixty days nRor the exeeution of
this Secunty Instrwment and shall continue to <cuey the Property o Borrower's principal residence tor at least one yuar aftor
the date of oectpancy, unless Lender othorwisesagraes in writing, which consent shadl not he unreasonably withholil, or unless
extenuling circumstinces exist which are beyond Bagtower™s ¢ontrel. Borrower shall not desteoy, damuye or impir the
Property, allow the Property to deteriorate, of comaveavaste on the Property. Borrower shall be in defaull if any fortenture
action o proceeding, whether avil or criminal, is begun thatan Lender's good faith pdgment could restill in forfeiture of the
Property or otherwise materinfly impair the lien created by tais Seeurity [nstrument or Lender's security interost, Borrowes may
cure such i detiunlt amd reinstate, ws provided in paragraph 18, Ey dausing the action or proveeding te be distuissed with w ruling
that, in Lender's good frith determination, precludes forfeiuee ot e Borrower's interost in the Property or other materin!
ympaitment of the lien crented by this Security Instrument or Lendet's secunty intorest. Rorrower shill also be in defuult if
Borrower, during the loan application process, guve madenslly fadse or ignecurate information or stitements to Lender (or faited
to provide Lender with any material information) in connection with theomn evidenced by the Note, including. but net fimited
to, representations concerning Borrower's oceupaney of the Property as u principul raidence. I this Securily Instrinent is on
Jeasehald, Korrower shall comply with all the provisions of the lease. 1 Borowur acquites toe title W the Propesty, the
leasehold and the fee title shall not merge unless Lender ngrees t the merger i writiay,

7. Pratection of Lender's Rights in the Property. If Borrower fuils to perfortn the Sovennnts and ugreemonts contuinud in
this Security Instrument, or there is o Togal proceeding that may sigmiticantly atfect Lendur s 'rights i the Property (such us o
proceeding in hankruptey, probate, for condemnation or forfeiture or to entorce liws or regulions), then Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the ‘eepecy. Londer's uctiony ihny
melude paying any sums secured by o lien which has priority over this Seeunty Instrument, nrpearing in court, paying
rensonable attorneys' tees und entering on the Property to make repairs. Although Lender may tuke uction under this paragraph
7. Lender does not have (o do s,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by [his
Security Instrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate und shall be pavable, with interest, upon notice trom Lender lo Horsower regitesting
pryment.

8. Mortgage Insurance, 1t Lender required mortgage insuranve as w condition of muking the ko secured by this Security
Instrument, Horrowor shall pay the premiums requited to muintain the morlgage insurance in effect. 1t for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in ¢ffect, Borrower shudl pay the premiuims regaired to
ubtain covernge substantially equivalent to the mortpuge insurance previousty in effect, at a cost substantinlly equivalont to the
cost to Borrowor of the mortgage mnsurance previowsty m eftect, lrom an alternate wortgage nsurer wpproved by Lender, i
substantinlly equivalent mortgage insurance coversge is not avaitable, Borrower shalt pay to Lendor cach month a sum equal to
one-twoltth of the yearly mortgage insurance premium being puid by Boreower when the insuranes covernge lapsed or ceased to
be in effect. Lender will nccept, use und retain theso payments as a toss reserve in liew of mortgage insurnnce. Lnsso ;c.s'crw
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17. Transfer of the PLJVN'@'E F l '@ I Atlﬂ'r G @yR‘t the Property or uny interest in i

v sold or trunsterred (or it a beneticial interest in Borrawer ts sold o transtecred angd Horrnwer 18 not 4 natural person) without
Lender's prior wrilten consent, Lender may. at its vption, require immediate payment in full of sl sums seenred by this
Security Instrument. However, this option \l‘nll not be exercised by Lender it exercise is prohibited by federal aw as of the date
of this %ulrll\ Instriment,

[f Lender 2X¥rcises TRis bption, Leader shall give Boreower notice of necelerstion. The notice shall provide a peniod of not
lexs than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Sceunty Instrument without further aotice or demand on Borcower,

18. Borrower's Right to Reinstate, 1f Borrower meets certvin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as
applicable law may specity tor remnstatement) betore sale of the Property pursuant W any power of sule contnined in this
Seenrity Instrument; or (h) entry of i judgment entorcing this Security [nsteument, Those conditions aee that Borrower: (i) puys
Lender all sums which then would he due under this Security [nstrument and the Note as il no accsloration had ocourred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this Security Instrument,
including, but not limited o, reasonable attomeys' fees; and (d) takes such action as Lender nuy reasonably require to assure
that the lien of this. Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrurient shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and  the
obligations secured heceby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of sicelerstion under parngraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a purtial interest in the Note (together with this Secunity
Instrument) may be sold ome of mare times without prior nolice v Borrower. A sale may result in a change in the entity (known
#s the “Loan Servicer™) that collectmonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer warelatad to n sake of the Note. 1t there is a change of the Loan Servicer, Borrower wilk be
given written notice of the chunge in necordance with paragraph 14 gbove and applicable law. The notice will stato the name and
address of the aew Loun Servicer and the wdlrese to which payments should be made. The notive will also contain any other
infarmation required by applicable luw.

20, Hazsrdous Substances, Borrower shall rot sasse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovceshall not do, nor gllow anvone else o do, anything affecting the
Property that is in violation of any Environmental Lasy, The preceding two sentences shadl nob apply 1o the preseace, use, or
storage on the Property of small quantities of Hazardous Substezces thut are generntly recognized to be appropriate to normal
residentind uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any weedigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Propscty and any Huznrdous Substunce or Enviconmental Law
of which Borrower has actual knowledge, [t Borrower leams, of is notificd oy any governmeninl or regutatory authority, tha
any removal o other remediation of any Hazardous Substunce affecting the Propeniy is necessiry, Barrower shall promptly tuke
#ll necessary remedinl actions in decordinee with Environmental Law.

As used n Uiis parngraph 20, "Huzardous Substances” are those substances efiped as toxic or hizsrdous substunces by
Environmental Law and the followang substances:  gusoline, kerosene, other bl or toxic petrolenm produgts, toxic
pesticides and heebicides, valutile solvents, materials containing asbestos or formaldehyde, and rachonctive materinls. As used in
this parugraph 20, "Environmental Law" mweans federal tews and laws of the jurisdiction wsherethe Property i located that
relute to health, safety or enviremmental profection,

NON-UNTFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follovieg Borrower's breach
of any covenant or ageeement in this Security Instrument (hut not prior to acceleention undee preagraph 17 unless
applicuble taw provides atherwise). The notice shall specily: (n) the default; (b) the netion required ti cure the default;
{¢) o dute, not less than 30 diys From the dute the notice is given to Borrower, by which the defuult mast be cured; and
(d) that Milure ta cure the definlt on or before the date specified in the notice may result in aceeleration of the swns
secured hy this Seewrity Insteument, foreclosure by judieinl proceeding und sale of the Propeety, The notice shall further
inform Borrower of the right to reinstute after accelerution and the right to assert in the foreclosure proceeding the
non-existence of u defunlt ar uny uther defense of Borrower to acceleration and faveclosure. I the default is not cured on
or hefore the date specificd in the notice, Lender, nt its option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand and oy Toreclose this Security Instrument by judicinl
proceeding. Lender shall he entitled ta coltect ull expenses invurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, rensonuble attorneys’ fees und costs ol title evidence,

22, Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrumoent
withuut charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homesteud. Borrower wiives all right of humestead exemption in the Property.
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