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This instrument was prepared by:

SECOND FEDERAL SAVINGS AND LOAN ASSOCIATION

e AGATHA L L S TRLNEE
3960 WEST 267TH STRERT
CHICAGQ  I3gpiy] SROEIRDING $35.00
. _T43333 TRAN 4822 06/09/92 11:21:00
MULTIFAMILY MORTGAGEs22 : ¢ %—-922-405403
ASSIGNMENT OF RENTS AND SECURITY- AGR P8R R Y RECCRDER
{Security for Construction Loun Agreement)

day ol ... March. ... ...

{herein “Borrower'™ ), and the Morgagee, L OSHLCONDL FEDERAL . SAVINGS AND. LOAN ASSOCIATION . ... .
QF _CHLGAGO : Coreoraslan... Corgantzed  and existiing under the Liws ol
~Chilcago,. . tLllinods .

v Cherein Y Lender™)

i Dollars, which indebiedness s
evidenced by Borrower’s note dated Mareh 6th L9220 4 . ol (herein “Note™ ), providing for
monthly installments of principal und inerest, with the baldacs af the indebtedness. i not svoner paid, due and
payable un . March, 3kh 1997 :

To Stcure To LENDER (i) the repayment of the indehtedness vvidaenced by the Note, with imterest thereon, and
all renewils, extensions aad madilicatnons thereof: (b)) the repaymep=Gr any futore advances, with interest thereon,
made by Lender o Borrawer pursuant o paragraph 30 hereo! Cherein " Hawie Adviances™) () the performancee of
the covenants and agreements of Borrower contained in o Coastructica Lean Agreement between Lender und
Borrower ditted Hany, as provided 1o gagraph 258 hereot: (d) the payment of
all ather sums, with interest thereon, advanced 10 accordance herewith 1o protest 2ae security of tos Instroment; and
() the performance ol the covenants and agreements of Borrower herein containedd Borrawer does hereby morape,
grant, convey and assign 1o Lender {the feasehold estte parsaant oo kease Hhesan pround lease™) dated

und
recorded 10 L,

erty located In Lo CORDK..COUNEY. ..............8tie ol Hhnois

* Delete brackered marerinl if nos complered, -

Lot 22 in Himman's Subdivislon of Block 64 in Section 19, Township 39 North, Range
Bast of the Third Principal Meridian,in Cook County, [1ligmby..: a7 500inG
Teadaa Ak

LR A

Permanent Indexs tax # 17 19 425 008 Vol 59606

et
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTFERESYT. Borrower shull prompuly pay when due the poncipsl of and interest on the indebiedness
evidenced by the Note, any prepavment and late charges provided 1n the Nobe and all other sums secured by this Instrument,

I FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject o appheabde law or o s wotien waiver by Lemde,, Bormower shall
puy 1o Lender on the day monthly installments of ponapal or asterest are pavable undes the Note Cor on anacher day dewgnated i wnnng by
Lendery, until the Now i pind in full, 2 sum {herein Funds®) egquat o oneowellth of Ca) the yearly water and sewer rates and raaes and
assessments which may be levied on the Property, (b the yeatly grouad rents, ifany, (¢) the yeardy premium instaliments for lire and other hazard
insurance, rent loss insutance and such other insurance covering the Prapenty as Lender may sequire pursuant 1o paragraph & hereof, 1d ) the yearly
premivm installmenis for mongage insurance, if any, and (e) if this Instrument s on o leaschold, the yearly fixed rents, 1 uny, under the ground
lease, all as reasonably estmated intaally und from ume o time by Leader on the basis of assessments and hills and seasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lenders sole discrenon, at any time upon
nolice in wriung 10 Borrower. Lender muay require Borrower to pay to Lender i advince, such other Funds for other taaes, charges. premioms,
ASSESRENENLS ANC IMpositions 0 connecnon with Horrower or the Propenty which Lender shall reasonably deem necessary 1o protect Lender’s
interests (herein " Other linpositions™ ). Unless otherwise provided by applicabte law, Leader inay eequire Funds for Other Impositions 1o be pad
by Barrower in .1 lump sum or in periodic installments, al Leader's option.

The Funds shall be heid in an institutiongs) the deposits or accounts of which are insured or guarinieed by a Federal or state agency
(including Lend ¢ if Lender is such an institution ). Lender shall apply the Funds o pay suid rates, rents, Liexes, 3ssessments, msuranee premisms
and Qther Empo stions so long as Borrower is not in breach of any covepant or apreement of Borrower in this [nstrument. Lender shall male no
charge for so ho diag and applyng the Funds, analysing sals account or for venfying and compiling said assessments und balls, unless Lender payy
Borrower interer -, edunings ar prolits on the Funds and appheable law permits Lender to mabe such a charge. Borrower and Lender may agree in
writing at the tivde ol sxecution of this Instrument that tntesest on the Funds shall be paid w0 Borrower, and ualess such ugreement 1v made or
applicable law nn guaresanierest, earnings or profits 1o be paid, Lender shall not be required 1o pay Borrower any ialerest, carmags or prelits on the
Funds. Lender yallgivea Bacrower, without charge, an anaval accounting of the Funds in Lender's normal format showing credits and debis 1o
the Funds and tl 2 purpasesor which each debit to the Funds was made. The Funds are pledged as additionul security for the sums secured hy thas
Insirument.

If the amount of the Fund, neod by Lender at the time of the annual accounung thereo! shall eaceed the amount deemed necessary by Lender
to provide for the payment of wildr and sewer rates, [ars, assessments, insurance premivms, renty and Other Imposiions, us they Tall due, such
cxcess shall be credited w Berrower 22n fiae neat monthly snstallment or installments of Funds due. [t any hme the amount of the Funds held by
Lender shall be less than the amount doesied necessary by Lender to pay water and sewer rates, laaes, dssessinents, insuraice premiums, renls and
Osher Impositions. as they lall due, Borroveesshall pay to Lender any amount necessary 10 mahke up the deficiency within thiny days after nooce
from Lender to Borrower reguesuing paym:nt fhesraf

Upon Barrower's breach of any covemnt or ageooment of Borrowern ain ts Instrument, Lender may apply, inany wmount and in any ordes as
Lender shall determune i Lendee's sule discretion, any $unds held by Lender wt the tme of applicanon [1) 1 pay Fires, 1enls, GIes, asseasments,
usuranee premuems and Other [inposions winch avnoreor il hiereafier become due, or (0 as i credél siZamst samiy secared by this lisiruient
Upaon payment s full of all sums secured by this Instriiment, Lender shall prompily refund o Borrower any Fupds held by Lender

3, APPLICATION OF PAYMENTS. Unless applicable [lw arivides othenaise, all payments received by Lender from Borrower under the Noie
or this Instrument shali be applicd by Lender i the following vraer of pnoaty {13 amounts payable to Lender by Borrower undet paragraph 2
hereof (U} nterest payable on the Note: (un) princapal of the Note 700 guerese payable an advaaces made parsuamt 10 paiagiaph 8 hereof: [v)
principil of udvinces made pursuant to paragraph 8 hereoll (vi) i erest payable on any Future Advuace. provided that if more than one Futore
Advance s outstanding, Leader may apply puymenis received amongathoamounts ol amierest payable on the Future Advaaces in such order as
Lender, in Lender's sole discretion, may determin (vi) prencipal of (iny Future Advance, provided that if more than one Future Advance
outstunding, Leader may apphy Payments reveived among the prncpal Boladve of b clure Advances mnosuch oeder o Lender, i Lender's sale
discretion, may determine: and (vin b oany other srms sevured by thes Instisaeom such order as Leader, at Lender’s epnon, may derernne;
provided, however, that Lender may. st Lender’s ¢ puon, apply any sums payaliie pagaant ta pazagraph 8 hereof prior toanterest on and prwapal
of the Note, but such apphication shall not otherase affect the order of prionty ofapihcation specified o Vhiv paragraph 3

4, CHARGES; LIENS, Borrower shall pay all water and seswer rates, rents. taxes, assessmeets, premmiums, and Other Impasitiens atnbutiable w
the Property at Lender’s aptiva in the maaner provided uader paragraph 2 hereof o0, 18 101 pad in such manaer, by Borrower muking payment,
when due, directly to the payee thereof, or in such ather manner as Lender may designate snsnsag Borrowers shall promptly furnish 1o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shull made paymenddsiectly. Borrower shall prompily furnish (o Lender
receipis evadencing such payments Barrower shall promptly discharge any lien which has, or iayasve, pnonty over or equality with, the hen of
this Instrument. and Borrower shidl pay. when due, the chnmy of all peesons suppiying labog or muteriais w oran connecuon with the Propeny
Without Lender’s prior weitten permssion, flurrower stadl aof allow aay hen wfenor to s lasteenier 1 1ofpe perfected agains) the Property

5 HAZARD INSURANCE. Borrowes shall kecp she improvemenis new easang or bereadter erected an che Fropeny anared by carners an all
ames satisfictory w Lender against loss by tire, hyzards included wathin the teom Cextended coverage”. remt loss sanuch other hazards, casnalies,
fiabilities and contingencies as Lenader Cand. of thiv Imstrument 1s on o leasehold, the ground lease) shall require and 1 such amounts and for such
periods as Lender shull require. Al presuunts on saeaace pohicies shall be pard, at Leaders ophon, in the manads roovided wndes paragraph 2
hereof, or by Borrower making payment, wben due, directly 10 the currier, of in such ather manner as Lender may designate in wnung

All insurance policies and renewils thereot shall be tn a form aceeptuble to Lender and shall inciude 3 standard mangage clavse in favor of
and in form acceptable to Lender. Leader shall have the nght to hold the poabicies, and Borrower shall promptly furnisa’ s Lender all renewal
notices and all receipts of paid preauunn. Alleast thiny days pnor to the expieavon date of o pahey, Borrower shall delivereo Lendes o renewal
policy in form sansfactory w0 Lender. 1Fthis [nstrument is on g beasehold, Borrower shall furnish Lender a duphicate of all palicies, renewat nonces,
renewal policies and receipts of piid premiums if, by virtue of the ground lesse. the originals thereof may not be supplhied by Borrower 1o Lender

In the event of joss, Borrower shall give immediale wntten notice o the insurance carner and 10 Lender. Borrower hereby authonees and
empowess Lender ds glormey -insfact fur Borro = to make prool o loas, o adjust and compromise sny oim under insurancs pohdes, 1o uppear
and prosecute any action arising (Torn such insutance policies, 1o collect and receive insurance proceeds, and 10 deduct therefrom Lender’s eapenses
incurred in 1he collection of such proceeds: provided however, that nothing contained in this parsgraph 5 shall require Lender to incur 40y eapense
or take any action hereunder. Barrower further authorizes Lender, at Leader's option, (i) to hold the balance of such proceeds to be used 10
reimburse Borrower for the cost ol reconstruction ar repais of Lthe Praperty or (b) to apply the balance of such proceeds 1o the payment of the sums
secured by 1his Instrument. whether or not then due. in the order of application set forh in paragraph 3 hereof (subject, however, 10 the nghts of

the lessor under the ground lease if this fnstrument 1s on a leasehold )

IT the insurance procecds are held by Lendet to reimburse Borrower for the cost of restoration and reparr of the Propeny, the Propeny chsll be
restored to the equivalent of iis original condit:on or such other condiuon us Lender may approve in wnting. Lender may. at Lendet’s oplion.
condition disbursement of said proceeds on Leader's approval of such plans and speafcations of an architect sausfactony w Lender, contractor’s
cost estimautes, architect’s cerulicates, waivers of hens, sworn statements of mechuanics and matenalmen and such other evidence of costs, pereentage
completion of constructien, application of payments, and satisfaction of lieas as Lender may ceasonably require. I the insurance proceeds are
applied 1o the payment of the sums secured by this Instrument, any such application of proceeds o principal shail nat extend or posipone the due
dates of the monthly instaliments referred w in paragraphs | and 2 hercol or chunge the amounis of such installments. If the Propeny 1s sold
pursuant o paragraph 27 hereot or if Lender acquires title 1o the Prapeny, Lender shalb hiave all of the nght, ttle and interest of Rorrower in and to
any insurance policies and uncarned presmiums thereon and in and w the proceeds resulting from any damage to the Propenty prior to such sale or
acquisition.

6, PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHULDS. Aorrower () shall not commit wiste GF permit impilrment or
deteriotation of the Propenty, { h) shall not ubandon the Propenty, (o) shatl restore or repair prompuy and in i good and workmanlike manner all
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of u written request from Lender furnish Lender with 2 wrinten statement, duly
acknowledged, setting fonth the sums secured by this Instrumert snd any right of set-off, counterclaim or other defense which exists against such
suins and the obligations of 1his Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended lo be a secunty agreement pussuant to the
Uniform Commercial Code for any of the items specified above as part of the Propeny which, under applicable luw, may be subject 1o o security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grumis Lender a security intetest in said items. Borrower agrees that
Lender may file this Instrument, o7 a reproduction thereal, in the real estale records or other appropnate index, ay a fnancing statement for any of
the items specificd above as pan of the Property  Any reproduction of this Instrument or of any other security agreement or financing stitement
shall be sullicient as a linanang statement. In sdduion, Norrower agrees o execite and dehiver to Lender, upon Leader’s request, any hnancing
statements, as well as extensions, renewals wnd amendenis thereof, and reproduciions of this Instrument in such ferm as Lender may fequire to
perfect o security interest with respect 1o und items. Borrower shall pay all costs of ling such financing statementy and any extensions, renewals,
amendments and releases thereol, and shall pay all reasonable costs and eapenses of any recosd searches for financing statements l.ender may
reasanably require.  Without the pring written consent of Lender, Borrower shall npat creale of suffer 10 be creuted purssuant o the Umniform
Commercial Code any ather security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
ot agreement of Borrower contained in this Instrument, including the covenanis to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this lnstrumeni as to such items. In cacreising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Propeny sepatutely or together and in any order whatsoever, without in any way
affecting the avaitability of Leader's semadies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Tnstrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “leuse™ shall mean “sublease™ il this instrument i cn a leasehold.
Borrower shall comriywith and observe Borrower's obligations as landlord under sll lcases of the Property or any pan thereof. Borrower will not
lease uny portion b Propeny for nan-residential use exceprt with the prior waiten approval of Lender. Borrower, il Lender's requesi, shall
furtish Lender with exedated copies of all leases now eaisting or hereafter made of all or any part of the Property, and all leases now or hereafies
entered into will be us Tormuand substaiee subject to the upproval of Lender Al leases ol the Praperty shatl speaificely provide thin soch leases
are suhordinate 1o s wnsfusent: that the tenant attorny o Leader, such attornment o be effective upon Lender™s aegquisiion ol utle 10 the
Property; that the tenant agsses o execute such further evidences af attornment as Lender may from nme o time request; that the attornment af the
tenant shall not be terminated 20y Drectosure: and that Lender may, at Lender’s opuon, aceept o reject such altoznments Horrower shall nor,
without Lender's watten consenc. caeate, modify, surrender or teeminate, enther orally of in wnung, say lease now caisting or hereafter made of all
or any part of the Propeny providing oo term af three years or more, peinnt an assignment of sublease of such a lease withowt Lender’s written
consent, or request of consent t the'subardinanon of any lease of all or any pant of the Property 10 any lien subordinate 1o this Instrument. If
Borrower becomes aware that any teelnt proposes to do, or is doing, any act or thing which may give nse lo any right of set-off against rent,
Borrower shadl (i) take such steps as shall b< reusonably calculated 10 prevent the accruil of any right to a set-off against reat, ti1) noufy Lender
thereof and of the amaunt of said set-affs, and b0 within ten days after such accrual, reimbursce the tenant who shall have acquired such night o
set-0ff or 1ake such other steps as shall effectively discharge such set-off and as shall dssure that rents thercafter due shall cantinue 10 be pavable
without set.off ar deducuon

Upon Lender's request, Borrower shall assign to Lepder, by wnitten instrument sausfactory to Lender. all leases now existing or hereafier made
of all or any part of the Property and al] security deposite’made by tenants in connection with such leases of the Prapeny. Upan assignment by
Borrower to Leader of any leases of the Property, Leader snal! bive all of the nghts and powers possessed by Borrower prior 1o such assignment
and Lender shalt have the nght 10 modify, extend or termnaty ach existing leases and 1o execute new beases, in Lender’s wle diseretion

17. REMEDIES CUMULATIVE. Each remedy provided 1o this Fistrunignt 1s distinet awnd cumulative 10 all other nghts or remedies under this
Instrument or aforded by law or equity. and may be excecised concurrently, independently, or successively, in any arder whatsoever

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. v 8crrower shutt voluntanly file a petition under the Federal Bankrupiey
Act, a3 such Act may from ume o sime be amended. or under any simils’ of successor Federal statute relating 10 bankrupley. insolvency,
drrangements or georganizations, or under any state bapkruptey or insolvendy asuoor file an answer in an tnvoluntary proceeding admitting
insolvency or mabiity to pay debis, o if Borrower shall finl to abtiin @ vacation or sy of inveluntary proceedings brought for the reorgamization,
dissotutzon or hgwidation of Borrower, or 1if Borrower shull be adjudged a bankrupy, (ro%a trusiee o recevee shall be appainicd for Borrower or
Borrower's propefty, ot if the Property shall become subject o the punsdiction of a rederal Poakeuptey court or simalar state court, oraf Borrawer
shall make an assipnment fir the benedit of Borrower's ereditors, orif there s an attachnnt, e ecution or vther judicial seizure of any poruon of
Borrawer’s assets and such seizure 15 not discharged within ten days, then Lender may. at wende’s option, declare all of the sums secured by this
instrument to be immediately due und payahle without pnor nouce to Borrower, and Lender miayfinyroke any remcdies permitted by paragruph 27
of this Instrument.  Any atlorney’s fees and other expenses incurred by Lender in connecnon wivn Borrower's bunkruptey or any of the other
aforesid evenis shall be addiional indebtedness of Borrower secured by this Instrument pusswanidio ruragraph 8 hereof

19, TRANSFERS OF THE PROPERTY OR HENEFICIAL INTERESTS IN BORROWER; ASSUMPTOON. On sade or tramsfer of 4] all or
any pant of the Property, ot any interest therein, or (1) benelicial interesis in Borrower O Borrower is Lot a natutal person or penons but s a
corporation, pasinership, trust ar other legal entity §. Leader may. it Lender's apuon, declure all of the sums Cecuged by this Instrument ta be
immediately due and payable. and Lender may invoke any remedies permitted by paragraph 27 of this Instramant. Thic option shall not apply in
case of

(a) transfers by devise or descent or by aperation of law upon the death ol a joint tenant or a panner;

(b) sales or transfers when the transferee’s creditwarthiness and muanagemen ability are satisfactory to Lendss 2o the aansferee has
executed. prior to the sale or tansfer, & written assumpion agreement consaining such terms as Lender may require, iezluding, if required
by Lender, an increase in the rate of interest payuble under the Note;

{¢) the grunt of i leaschald interest in a punt of the Propeny of three years or less (ar such langes lease term as Lender iy permit by prior
wnlten approval } not contiining a4n oplion 10 purchase (except any interest in the ground lease, if this Instzument is on & leaschold J;

(d) sales or transfers of benelivial interests in Borrower provided that such sales or wansfers, 1ogether with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do noi result in more than 49%
of the beneficiul inerasis tn Borrowes having hesn sold of transferiid since commencement of amortization of the Nate] and

(o) sales or wansfers of fixures or any personal prapeny pursuant 1o the first paragraph of paragraph 6 hereof.

20, NOTICE. Except for any notice required under uppheable liw o be given in another manner, (a}any aotice (o Borrower provided foran this
Thalrument of in the Note shall be given by mailing such notce by cernfied mad addressed 10 Borrower at Borrower's address stisted below or
such other address as Barrower may desighate by notice to Lender as provided herein, and {h) any notice 1o Lender shall be given by cerificd
mail, return receipt requested, to Lender's address stuted herein oe to such ather address as Lender may designate by notice tn Borrower as
provided herein. Any notice pravided fur in this Instrument of in the Note shall be deemed to have been given o Borrower or Lender when given
in the manner designated heren

21, SUCCESSORS AND ASSIGNS BOUND: JOIRT AND SEVERAL LIABILITY; AGENTS, CAPTIONS. The covenants and agreement
herein contained shall bind. und the rights hereunder shall inure (o, the respective successors and issigns of Lender and Borrower. subject 1o the
pruvisions of paragraph 19 herealt All covenants and agreements of Borrower shall be joint and several. In exercising any rghts hereunder or
wking any actions provided for heresn, Lender may act through its employees, agents or independent contractors as authorized ty Lender, The
caplions and headings of the parugraphs of this Instrument are for convenience only snd are not to be used o0 interprer or definc the provisions
hereof. .
22, UNIFORM MULTIFAMILY INSTHUMENT: COVERNING LAW;: SEVERABILITY. This form of multifumily instrument combines
uniform cavenants fior natonal use and non-uniform covenantsy with hmited vanatons by Junsdicton o constingie o unilonn securnity Instroment
covering real property and related fiatures und personat property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event thut any provision of this Instrument or the Note conflicts with applicable faw, such conflict shall not affect other
provisions of this Insirument or the Note which cun be piven effect without the conflicting provisions, and to this end the provisions of this
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The forepoing mstrument was sacknowledged hefore me this

{ name af corpozunon)
ol the corporation.

My Commission Expires:
Nowary Public

INDIVIDUAL ACKNOWLEDGMENT

o G e i1
STATE OF LN, o e County ss

that
;_e.,(. : AL e . : A Bl cﬂ : L5 ? rtmeo—
E per\on.tlf}*‘gﬁudﬁ e Tt /t‘:\c ».fnﬁ-( bg.‘ﬁ-on(s) whose n.&mc(s) LEeteli, subscribed to the 16reEafa IHE{I'U %m a pea’?W
before me this day tn persan, and acknowledged that £ he . M signed ‘lnd delivered the said instrument as (2 n e free and
vatuntury act. for the vies ind purposes therein set forth, p
Given under my hand’and official seal, this S L )’
oy S PP
My Commission Expires: Z‘ *OFFICIAL SEAL”

garme 4 Dermott N()l.jry Pubhc
Netary Puble saie ol lHhnor

Comadasion Expires Uctalar 11599
INDI\‘TT YATL L KD PARTNERSHIP ACKNOWLEDGMENT
STATE OF TLLINGIS, e D County ss:

The foregoing tnstrument wus acknowledged before me this L s
tdate}

, general purtner on behalf of

(name of partnershap)

My Commission Expires:
Naotary Public

CORPORATE LIMITED PARTNERZOG ACKNOWLEDGMENT
STATE OF lLLINOIS, County ss:

The foregoing instrument was acknowledged befure me this

{name of curporation}
poration, general pariner on behulf of

ship.

My Commission Expires:
Noiar y Public

ILLINOIS —Muttifamily—1 /77— FNMA/FHLMC Uniform Instrument fpage 8 of 8 pages)
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