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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NUMBER: 6392765
1301 BASSWOOD
SCHAUMBURG, IL 60171

FIIA Case No.

State of Winois
131~-6744037-729

251

THIS MORTGAGE ("Security bodiimment™} is given on MAY 22, 1992 The Morlgagor is
BRENDA J. BROWN (MCA%NO, MARRIED TO JESUS MORENC

("Borrower"). This Sceurity Instrument is given to . DEPT-B1 RECORDING $35 .50
UNITED SAVINGS ASSN OF TExpL FSB . THE5SS TR 7971 04/09,92 07:34:00
49334 4 w—-P2-—-105722
COOK COUNTY RELORDER

which is organized and cxisting under the laws of THE UNICFU. STATES , and whose

acddress iy 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, /L% 177027
{("Lenter™). Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND EIGHT NUNDRED SIXTY TWG AND 00/100

Pallas (U5, % 106862.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstrwacs. £"Note®), which provides Tor monthly
payments, with the full debt, if not paid carlicr, duc and payablc on JUNE 01, 2022 . This Security
[nstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nole, with interest,@od all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1 petect the security of this Sceurity
Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instriyment and the Note. For
this purpvse, Borrower does hereby mortgage, grant and convey to Lender the following describedcpropenty located in
COOK County, llinoiy:

LOT 7 IN BLOCK 1 IN CLARKSON'S SUBDIVISION OF PART OF THE SOUTHWESY- 1/4 OF

THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

ISueet, City),

which has the address of - 2124 N ALBANY AVENUE, CHICAGO
lNlinois 60647 [Zip Code]("Property Address™);
Page 1 ot b HM Iinuls Mortgage . 2/91
@4!’!(“.) {9103} YMP MORTGAGE FORMS - (3131293-8100 - (30015217291 Iniiale; m
)
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paragraph 2, or change the amaunt of such payinets, Any excess proceeds over an amount required © pay all owstanding
indebtedness under the Note and this Security tostrument shall be paid w the entity legally entitled thereto.

+

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,

() Defuuit,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paytment in full of all sums secured by this Sceurity Instrument if:
(i) Borrawer defaults by (ailing w pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(il) Borrower defaults by faifing, for a period of thirty days, w perform any other obligations contained in this
Sccurity Instrument,

(b} Swle Witheat Credit Approval.  Lender shall, if permitted by applicabie law and with the prior approval of the
Secretary, reguiie imamediaie payment in full of all sums sceured by this Seeurity [nstrument if:
(i) AWl er pan # the Property, ur a beneficial interest in a trust owning alf or part of the Property, is sold or otherwise
wranslerred (other 1 by devise or descent) by the Borrower, and
(i) The Property is tiot-dveupied by the purchaser or graniee as his or her principal residence, or the purchaser of
grantee does se occupy. te-Froperty but his or her eredit has not been approved in accordance with the requirements
of the Sceretary,

(c} No Waiver, If circumnstances oceus thar would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender does atsvaive its rights with respect 1o subsequent events,

(d) Repulations of HUD Secretary, in many -Chevmsinees regulations issued by the Secretwry will limit Lender's
rights i the case of payment defaults o require impdinte payment in Tatl and foeeclose i€ pot paid, This Security
tnstrument does not anthorize aceeleration or foreclosure it not permitted by regalations of the Seeretary,

(e) Mortgage Not Insured. Borrower agrees thal should tiis Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days-fram the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate paynert in full of all sums secured by this Security
Instrumient. A written statement of any authorized agent ol the Scerctary duted subsequent 1o 60 days from the date
hereal, declining W insure this Sccurity [nstrument and the Nowe seeured therchy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the Foregoing, this option may not be exeacised by Lender when the unavailability of
insnrance is solely due to Lender's faikure (o remit a mortgage insurance premiunyio the Secretary,

10. Reinstatement.  Borrower has a right (o be reinstated if Lender has required immgiate payment in full because of
Borrower's faiture 1o pay an amount due under the Note or this Seewrity Tnstromen). ‘This right sppliss even afler foreclosure
procecdings are institutedd, o reinstate the Seeurity nstriment, Borrower shall teader in a fump s aid daounts required 10 bring

.
Burrower's account current including, o the extent they are obligations of Borrower under this Security” Insteument, {oreelosure \.‘:
ensts and reasonable and customary altortieys' fees and expenses properly associated with the Toreclosure proceeding. Upon s
reinstatement by Borrower, this Security [nstrument and the obligmions that it secures shall remain in effect asl"Lender had not &
required immediate payment in {ull. However, Lender is not required 1o permit reinstatement if: () Lender has accepted "
réinstatement after the commencement of (oreclosure proceedings within two years immediaely preceding the commencement of P

(s

a current foreclosure praceeding, (i) reinstatement will prectude foreclosure on different grounds in the fulure, or (iif)
reinstatement will adversely alfect the priority of the Hen created by this Sceurity Instrument,

11, Borrower Not Released; Forbearance By Lender Nota Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Sceurity Instrument granied by Lender 10 any successor in interest of Borrower shatl
not operate o release dic lability of the original Borrower or Borrower's successor in interest. Lender shall not be requiced to
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amartizaton of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intceest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right ar remedy.
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12, Suceessors and Assigns Bound; Joint und Several Linhility; Co-Signers, The covenants und  agreements of  this
Security Instrument shatl bind and benefit the suecessors and assigns of Lender and Borrower, subjeet W the provisions of
pcagraph 9.b. Borrower's covenants. and . agrecingnts shall be joint and severul. Any Borrower who co-signs this Sceurity
Instrument but does not execule the Notoi ()-i8 co-signing Lhis Security Instrument only o mortgage, grant and convey that
Borrower's inlerest in the Property under the ferms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices.  Any notice 1o Borrawer provided lor in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be dirccted 1o the Property Address or
any other address Barrower designates by notice to Lender, Any notice to Lendler shall be given by first class mail to Lender's
adldress siated herein or any address Lender designates by natice 1o Borrower, Any notice provided for in this Sceurity Instrument
shall be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph, :

14, Governing Lo, Severability,  This Security Instrumest shall be governed by federal law and e Taw of the
jurisdiction in whicl the Property is ocated. [ the event thin any provision or clause of this Securily Instrument or the Now
conflicts with applicable la, such conflicy shall aot affect other pravisions of this Sceurity Instrument or the Note which can be
given effeet without the contlicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared w0
be severable.

15, Borrower’s Copy.  Borrower shaii be given one conformed copy of this Security Instrument,

16. Assignment of Rents,  Borrower uncotditinnally assigns and wansfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's 2gants o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the remts 1o Lender or Lender’s ageni-ilowever, prior W Lender's notice o Borrower of Borrower's breach of
any covenanl or agreement in the Scourity lnstrument, Borinwver shall collect and receive all rents and revenues of the Property as
trustee Tor the benelit of Lender and Borrower, This assignmentaf rents constitutes an absoluie assignment and not an assignment

for additiona! sccurity only.

I Lender gives notice of breach o Borrower: (0} all rents recCivedby Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied W the sums secured by the Secunity/tnstrument; (b) Lender shall be entitied 1o collect and
receive ali of the rents of the Property; and (¢) cach tenant of the Property saaltay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.,

Borrower hias not executed any prior assignment of the rents and has not and v i not perform any act that would prevent
Lender from excreising its rights wider this paragraph 16,

Lender shalk not be required to enter upon, take control of or mainin the Property before.or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so atany time there is a briach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniicnt aErents of the Property
shall terminate when the debt seeured by the Security nstrument is paicd in Tull,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, 11 Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurily Instrument
without charge 1 Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend. Borrower waives all right o homesiead exemption in the Property,

@D-AR(IL) (9103 Sago 5ol 8 mmnla:_&ﬂ&m
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is sk this 22ND iy of
MAY . 199z and s incarporated inw and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the saine date given by the
undersigned " Borrower”) o secure Borrower's Note ("INole") to
UNITED SAVINGS ASSMN OF TEXAS FSB

(the “Lender") ofabe same date and covering the property described in the Sccurily Instrument and located at:
2124 N ALBANY AVENUE, CRICAGO, IL 60647

[Propeny Addeess)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND PUE MONTHLY PAYMENT, 'THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATETLE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition .o the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as folloves:

5. INTEREST RATFE AND MONTHLY PAYMENT CliANGES

(A) Change Dute

The interest rate may change on the first day of OCTOLER , 1993 , and on that day
of cach succeeding year, “Change Date™ means cach date on which 1 iterest rate could change.

(B) The Index

Beginning with the first Change Date, the inerest rate will be based oman dodex, "Index" means te weekly
average yicld on United States Treasury Seeurities adjusted w a constant maturily.<spe year, os made available by
the Federal Reserve Board, "Cuarrent Index™ means the most recent Index figuie, dvailable 30 days belore the
Change Date. 1T the Index (as defined above) is no longer available, Lender will use ag-a-aew Index any index
prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulaie a new interest rate by adding a margin of
TWO AND 5/10 percentage point(s) ( 2.500 %)
te the Cuerent index and rounding the sum 1o the nearest one-cighth of one percentage point {(.125%). Subject 10
the limils stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Chunges

The interest riate will never increase or deerease by more than ane percentage point (1.0%) on any single
Change Date, The intercst rate will never be more than five percentage points (5.0%) higher or lower than the initial
inferest rate sated in Paragraph 2 ol the Nole,

s
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