UNOFFICIAL COPY, .

5

RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NUMBER: 6392641
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State of Minois

—*E 2028
THIS MORTGAGE ("Security Insizament”) is given on MAY 26, 1992 | The Morigagor is
CARLOS M. ZAVALHL AND RUTH ZAVALA, HUSBAND AND WIFE
pEPT-01 RECORDING $31.58
{("Borrower"), This Sceurily Instument is given to . THRSSS  TRew 7991 64/09,92 07:38.00
UNRITED SAVINGS ASS5N OF TZ.h3 FSB #0354 4 ®—2 g5 7A0
COOK COUNWTY RECHORDER ‘
,
THE UNITED STATES , ind whose

which is organized and existing under the liws of

addressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOW, TX 77027
("Leader”), Borrower owes Lender the principal sum of

FIFTY THOUSAND FOUR HUNDRED FORTY SIX AND 00, 1(0

Podars (US. S 50446.00 ).
This debi is evidenced by Barrower's note dated the same date as (this Security Instivinen (“Noie"), which provides for monthly
payments, with the full debt, i not paid carlicr, due and payable on JUNE 01, 2072 . This Sceurily

Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with intorest.and ali renewals, exiensions andu
modifications; (b) the payment of all atker sums, with interest, advanced under paragraph 6 w'protect the seearity of this Seumlv
Instrument; and (¢) the performance of Berrower's covenants and agreements under this Security Tnstument and the Note, Inr f\

this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following descriteds praperty located inl”
COOK County, Hiinois; ‘
2
LOT 7 IN KEAN'S SUBDIVISION OF THE WEST 1l/2 OF BLOCK 20 IN STONE iMU
WHITNEY'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 174 OF SECTION 6 AND
THE NORTH 1/2 AND THE WEST 1l/2 OF THE SOUTHERST 1/4 OF SECTICN 7, ALL IN

TOWNSHIP 38 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

N
TAX I.D. #  20-07-110-031 ‘\\\\\\
which hay the wldress of 4814 SOUTH SEELEY AVENUE, CHICAGO ~ [Street, City),
Dlinnis 60609 {Zip Codel("Property Address™) \\Q\
Page 1 gl § FHA inols MHNL e - (}/9]
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4, Fire, Flood and Other Hazard Insurance,  Borrower shall wsure all improvements on the Property, whether now in
exasienee or subseguently erccted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurnee, This inswrance shall be maintained in the amounts aml for ihe periods tat Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisienee or subsequently ereeted, against loss by Noods to the extent required
by the Sceretary, All insurance shall be carried with companies appraved by Lender, The insurance policics and any renewals
shiadl be held by Lender and shatl include loss payable clauses in favor of, and in g form acceptable o, Lender,

In the event of loss, Borrower shall give Lender inmediae notice by matl. Lender may make prool of loss i not made
(rrompiy by Borrowuer, Each insurance company concerned is hereby authorized and directed to make payment for such loss
divcedy w Lender, stead of o Borrower and 0 Lender joinly, A or any pant of the insurance proceeds may be applicd by
Lender, al its option, cither () 10 the reduction of te idebiedness ander the Note and this Security Insirument, first 10 any
elinguent amounts applicd inthe order in parageaph 3, ad then o prepayment of principal, or (8) 10 tie restoration or repair of
the domaged Propeny. Any application of the proceeds to the principal shial! sog extend or posipone the due Jute of the monthly
payments which aie selerred w in paragraph 2, or change the amount ol such payments. Any excess insarince proceeds over an
amount required 1o paall omstanding indebtedness under the Note and this Security Instrument shadl be paid to the entity legally
enlatled thereto,

In the eve of Torechswie of this Scearity Instrument or other wanster of title w the Property that extinguishes the
mdebtedness, all right, title andanizeest of Borrower in and 1o insuraiee policics in Toree shall pass 1o the purchaser,

5. Oveupuney, Preservation, Maiitenance and Protection of the Property; Borrower's Loan Application; Leasehalds.
Borrower shall oceupy, establish, and usene Property us Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue 1o ceupy the Property as Borrower's principal residence for at least one year after the
date ol oceupaney, unless the Sceretiry detervdnegs this requirement will canse undue hardskip {or Borrower, or ualess
extenuating circumstances exist which are beyoad Borrower's convol. Borrower shall notify Lenders of any extenuating
circumskinees, Bormower shall not commit wasic or destzoy, dimage or substantisity change the Property or allisw the Property 10
deterionne, reasonable wear and tear excepted. Lender may ipspret the Property i die Property is vacant or abandoned or the Joan
won default, Lender may tike reisonable aetion o protect uad preserve such vagant or abandoned Property. Borrower shall also
be i default iF Borrower, during the len application process, gzvs maerially Gilse or inaccurate information or stalements (o
Lemder (or failed w0 provide Lender with any material indormation)-ie eanneetion with the Joan evidenced by the Note, including,
but not himited o, representations coneerning Borrower's occupancy s die Property a8 o principal residenee, 1f this Security
Instrument is on @ leasehold, Borrower shalt comply with the provisiws-af the lease. I Borrower acquires fee title © the
Property, the Jeaschold and tee tide shodl not be anerged wnless Lender agrees to Mie taerger in writing,

6. Churges to Borrower and Protection of Lender's Rights in the Property [ Rorcower shall pay all governmental or
mumicipal chigrges, fioes and impositions i are not included in- parsgraph 2. Borower shall pay these obligations on ime
direcdy 10 the entity whicl is owed the payment i failure w pay would adversely affeet Lender's interest int the Property, upan
Lewder's request Borrower shall promiptly Turnish 1o Lender receipls evidencing these paymenis, :

I Barcower fails & mike these payments or the payments required by paragraph 2, or fails 1o porfiam any other covenanls
and agreements contained in this Security tnstrument, or there iy a Jegal proceeding that may significantly afiect Lender's rights in
the Property (such as a proceeding in bankrupiey, for condemnation or o enforee laws or regulations), thenConder may do and
puy whatever is necessary (o protect the value of the Property amd Lender's rights in the Propeny, inchiding payment of 1axes,
hazard insurance and owher iteens mentioned in paragraph 2.

Any amounts disbursed by Lender under (his parageaph shall become an adiditional debt ol Barrower and be secured by this
Security Instrument. These amounts shall beas interest from the date of disburseinent, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemaation. The proceeds of any award or clim for damages, direet or consequentinl, in connection with any
condemnation or viher wking of any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the {ull amount of the indebtedness that eemains ynpaid under the Note and this Security
Instrumen), Lender shall apply such procecds o the reduction of the indebtedness under the Noie and this Security Instrument,
(irst 10 anty delinguent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds {o the principal shall not extend or postpone the due date of the monthly payments, which are referred e in
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12, Suceessors and Assigns Bound; Joind and Several Liability; Co-Signers, The  covemnls  and  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Noke: (a) is co-sighing this Sceurity Instrument only o mortgage, gramt and convey that
Borrower's interest in the Property under the tenms of this Seeurity Instrument; (b) is not personally obligated e pay the sums
secured by this Securily Instrument; and (¢} ogrees that Lender s any other Borrower may agree 1o extend, modily, forbear or
make any aecomimodations with regard (0 the teems ol this Security Instrument or the Nole without that Borrawer's consent,

13, Naotices.  Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first chiss mail unless applicable law requires use of another methad. The natice shall be direeted 10 the Propenty Address or
any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice o Borrower, Any notice provided Tor in this Sccurity Tnstrument
shall be deemed o have been given te Borrower ar Lemler when given as provided in (s parsgraph,

14, Governing wasy; Severability,  This Sceurity  lnstrument shall be govened by federal faw and the faw of the
jurisdiction in which theProperty s Jocated. I the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable-ivar such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given ¢fTeet without the comdictng provision, To this ¢nd the provisious ol this Secority Instrument and the Naote are declared to
be severable.

15, Borrower's Copy.  Borrower skall be given one conformed copy of this Secarity [nstrument,

16, Assignment of Rents,  Borrower uncantitionaly assigns and wansfers © Lender all the rents and revenues of the
Praperty, Boreower authorizes Lender or Lenuer’s 2uents w colioet the rents and revenues and hereby directs cach tenant of the
Property o pay the reats 1o Lender or Lender’s sgests However, prior w Lemder's notice o Borrawer of Burrower's breach of
any covenant or agreement in the Seearity fnstrumens. Sedrower shatl colleet and reccive aff rents and revenues of the Property us
trusiee for the benelit of Lender and Borrower, This assig ineptol rents coustitutes an absolute assignment and oot an assignnent
for additiona! security only,

I Lender gives notice of breach w Borrower: (0) all rents received by Borrower shall be held by Borrower as rustee for
benelit of Lender only, 10 be applicd to the sums seeured by the Securiy Instrument; (b) Lender shall be entitled 10 colleet and
receive all of the rents of the Property; and (¢} cach tenant o the PropertyShall pay all rents doe and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assipnment of the rems and has not and 201! not perform any act that would prevemt
Letder Trom exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, (ake control ol or maintain the Praperty beforeoe aller giving notice of breach to
Borrower, However, Lender or o judicially appointed reeetver may do so al any Bme there is a bleach. Any application of rents
shall not cure or waive any defawlt or invatidate any other right or remedy of Lender, This assigissercof rents of the Property
shall terminate when the debt secured by the Security Instrunient is paid in full,

NON-UNIFORNM COVENANTS, Borrower and Lender (urther covenant and agree as Tollows:
17, Foreclosure Procedure, IF Lender requires imniediiate payment in full under parapgraph 9, Lender nuy foreclose
tlis Security Instrument by judicial proceeding, Lender shall e enfitled to cafiect all expenses incurred in pursuing the

vemedies provided in this paragraph 17, including, but wot tinsited o, reasmmibie atforneys® fees and costs of Gifle evidence.

18, Release.  Upon payment of all sums secured by this Security Instrument,Zender shall release this Sceurity Instrument
without charge (6 Roreower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homesicad exemption in ihe Property.

I
@p-dﬂ(l L) miom Paga § ol G lmunlszﬁ_fjﬁé

—

R 2

L te g
i

et XLF K,

FAS IS
Sy




UNOFFICIAL COPY ,

r"AA.A&.AAAAA FWYVYS
el suade uosshuwog Ay b ®

4 SIUp o AeiS NN, UEON - et :Kq posetoad s::’sl::m::?lgﬁ?
4 SPNSAD[EADH PUSIIA b AYYTD WSIT  AQ paustiond sv 181
4 SIS WD 4AN.
AhAAAS LA ALAALLA

ar

v Y WA W_b jo Aep A SIH '[B3S [RI21]0 PUE PURY ALU Japun tdAID

“quoj 108 v sasodand pue sosn o1 J0) T AWDUNJOA PUE D24)  ITBYI SR UDWNNSUL IS Y1 PI0ANOD pu poudis
Ky 3 1t podparmouyot pue uussad w Kep sup aw e pasgadde uowmnsur Futofiosog ag o1 paqudsqns

(s)oureu osoym (SHuossald owses Mp 9g 1 oW 0) umouy Ajjruosiad ¢

’ atpyng AeoN
ssoqpdxw uorssuutoy fja

d4IM ONY QNVESNH ‘WIVAYZ HINY ONY WIVAMZ "W SOTNYD
1 £J190 £qosony o aNAS pur A1UN0D PIBS JOT putt ul aRgnd Amon ¢ 244 ”)’}fq; “

88 £uno?) THOOD  'GIONTTH 40 HAVES

1IM0L0g- 1m0y -

(jeas) (228}

1amanog- YTYAWZ HINA

(Iwog) .@—D‘?:?No;{(': u:;:hP\ /

1emouog- YIVAYZ W SOTHYD CIYTIVE 731-% f ; ? / 3;/ |

7 Yo js ot TPy
(reag) 7 t,j/g,[{,// w}, (!i,//\

SOSSOUTIM
I JIAY PDRPINIRI UL JIMDLINY AQ PAINDIXD
(shopu Aue ut puw WAWNASH] AILINSIS IR UL PAIEIIND suBd 210 o somfe pue wdodde Jomoung AMOTAE DNINDIS A8

sopry Annbyg Futmozn) . sy wawdoaag wun pauueld ]
[Ajads) g0 | JOPIY WAWIATY pAIEnpLIn ] P WnWopuoy D
{(so)x0q ojguondde yoouD]
ULUNASUL A1J02aS SUN JO Wed @ 510 (S)JOPH 2IQ JE ST Judtl 1S AIIND0S S1p O slumudasdt pue
sieuoAcd 3y wowopddns pue puswe [eys pue ol paaododu) o JIByS JaP OIS 43B3 JO STILUDA0D o ‘wownnsu) Kunoog
SUD A JoEdo) PIRIOIR PUB JOMOL0Y AG PAINOIND OIT SIOPH W JO BUO j]  CIIWIEE] ATANDA S ) §2P1Y 6T




