3 UNQEEIGIAL GQP Y

. - 111 w(}: 'r”i;}
o MORTGAGE

< “THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
2 THEUNITED STATES DEPARTMENT OF VETERANS AFFAIRS
. ORITSAUTHORIZED AGENT’

THIS INDENTURE, made this 26th day of May, 1992 , between

e L2
Qw GORDON F LOHRMAN,  AND SHERRI L LOHRMAX, ., HIS WIFE ta
o

ortgagor, and f":-,’
MARGARETTEN & COMPANY, INC. Vi

a vorparation organized and existing under the laws of  The State of New Jarsey and authorized 1o de=

business in the staleaf Hlinois, Maortgagee,

WITNESSETH: Tnhat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissary
note executed and delivered by the Mortgagor, in lavor of the Mortgagee, and bearing even date herewith, in the principal sum of

One Hundred [(tirty- Seven Thousand, Seven Hundred and 00/100

Dollars ($ 137 /no.o00 ) payable with mlcrest at the rate of
Eight AND Onz-dalf Per Centum
per centum ( 8 AND 1/4 %) per annum on the unpaid balance until paid, and made payable to the order

of the Morigagee at its office at
One Ronson Reoad, Iseiin, NJ 08830

or at such place as the holder may designaté in writing, and delivered or mailed to the Mortgagor; the said principal and interest
being payable in monthly installments of

One Thousand, Fifty- Eight and 79/100

Dollars (3 1,0568.78 )y beghvding on the lirst day of July, 1982 , and continuing
on the first day of each month thereafter until the nats'iv Tully paid, except that the final payment of principal and interest, if
not sooner paid, shall be due and payable on the first‘aay of June, 2022

Now, THEREFORE, the said Mortgagor, lar the better securing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein conthined, does by these presems MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-descriSed real estate situate, lying, and being in the County of

and the State of 1hizois; to wit:

COOK

LOT 27 IN BLGCK 2 IN MCINTOSH'S 63RD STREE"I SUBDIVISION IN THE

NORTHWEST 1 4 OF THE NORTHEAST 1 SECTLON 22, TOWNSHIP 38
EAST OF THE THI D PRINCIPAL 4EPIDIAN, IN COOK

, Noré.

C

T9555% TRaW TYPL 06,07,/7Z 07:37:00
W3S # =*=—F2—30574949
CIUK COUNTY RECORDER

92405744

TOGETHER with ali and singular the tenements, hereditaments and appurtenances thereunta belonging, and the rents, issues,
and profits thereol; and all lxtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse to issue the guarantee (in the maximum amount permitled)
of the loan secured by this Mortgage under the provisions of the *'Servicemen’s Readjustment Act of 1944'° 38 U.S.C. 1801, et
seq., as amended, within sixty days of the date hereof, the Martgagee hercin may at its option declare all sums secured by this
Mortgage immediately due and payable. The Morigagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or creed, upon any viclalion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt
secured hereby due and pavabie.
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AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove
described, The Mortgagor shali be entitled to collect and retain all said rents, issues and profits until default hereunder, EXCEPT
rents, bonuses and royaltics from oil, gas or other minernl leases or conveyaaces thereaf now or hereafter in effeet. The lessee,
assignee or sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, rents, revenues or royallics 1o the
owner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time o time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums
has theretofore beea made, he will pay promptly when due any premiums therefor. All insurance shall be carried in companics
approved by the Morigagee and the policies and renewals thercol shall be held by the Mortgagee and have attached thereto ioss
payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediale notise by
mail to the Morigagee, who may make proof ol oss if not made promptly by Mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss direcily 1o the Morngagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereot, may be applied by the Mortgagee at its option either to the
recduction of the indebtedness hereby secured or to the resioration or repair ot the property damaged. In event of foreclosure
of this Mortgage, or.ather transfer of title to the mortgaged property in extinguishment of the indebredness secured hereby, all
right, title and intrrest of the Mortgagor in and (o any insurance policies then in force shall pass to the purchaser or grantee,

INTHE EVENT eédefault in making any montlily payment provided for herein and in the note secured hereby, or in case
of a breach of any ather -mumnl or ulh,[‘(.CIIILIII herein stipulated, then the whole of said principal sum remaining unpaid together
with aicerved interést: thr..c-“u shull, At the eleetdon of the Mortgagee, without notice, become immedintely due und payable,

IN THE EVENT thiurh S431Y saith debt is declared 1o be due, the Mortgagee shall have the right immedialely to foreciose
this Mortgage, and nponﬁw‘ it 5 any bilk-6 that purpnsc. the court in which such bill is filed may at any time then.«.\i!cr.
cither before or after sale, and withrut notice to the said Mortgagor, or any party claiming under said Mortgagor, and without
regard to the salvency or insolvency a0 the time of such application for a receiver, of the person or persons liable lor the payvment
of the indebiedness secured hereby, and without regard to the value of said premises or whether the same shall then be occupied
by the owner of the equity of redempticn, asa homestead, appoint a receiver for the benefit of the Mortgagee, with power (o
collect the rents, issues and profits of the raid premises during the pendency of such foreclosure suit and, in case ol sale and
a deficiency, during the full statutory period o redemption, and such rents, issues, and profits when collected may be applied
toward the payment of the indebtedness, costsotaxes, insurance, and other items necessary for the protection and perservation
of the property.

iN CASE OF FORECLOSURE of this Mortgag,e ty said Mortgagee in any court of law or equity, a reasonable sum shall
be allowed for the solicitor’s fees of the complainanl u'/' for stenographers’ fees of the compiainant in such proceeding, and
also Tor all eutlays Tor documentary evidence and the cast ol complete abstract of title for the purpose of such foreclosure;
and in case of any other suit, or legal procesding, wherein the/Morigagee shall be made a party therelo by reason ol this Mortgage,
its costs, and expenses, and the reasonablg fees and charges ofibeuttorneys or solicitors of the Morigagee, so made parties, for
services in such suit or procecdmgs shall be a further lien and ¢! havge upon the said pl‘cnilSCb under this Mortgage, and all such
expenses shall become so much additional indebtedness secured hereky and be allowed in any decree foreciosing this Mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the proceeds of any sale made
in pursuance of any such decree: (1) All the costs of such suit or suits,” pavertising, sale, and convevance, including reasonable
attorneys’, solicitors’, and stenographers® fees, outlays for documentary evizence and cost of said abstract and examination of
title; €2) all the monies advanced by the Mortgagee, if any, for any purpose ariicorized in the Mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the tinwe such adeances are made; (3) all the accrued interes:
remaining unpaid on the indebtedness hereby secured; {4) all the said principal piosey remaining unpaid; (5) all sums paid by
the Veterans Administration on account of the guaranty or msuramc of the indebiedpess secitred hereby. The overplus of the
proceeds of sale, if any, shall be paid to the Morigagor.

Lf Mortgagor shall pay said note at the time and in the manner aforesaid and <hall atide hs. comply with and duly perform
all the covenants and agreements herein, then this conveyance shall be null and void and Maortzagee will, within thirly days after
written demand therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagar hereby waives the benefits
of all statutes or laws which require the carfier execution or delivery of such release or satisfaction by Mortgagee.

ASSUMPTION: This loan is immediately due and payable upon trunsfer of the property securingausivloan to any transferee,
unless the acceptability of the assumption ol the loan is established pursuant to Section 1817a of Chapler 37, Title 38, United
States Code.

(&) Funding Fee. A fee equal to one-half of one percent of the balance of this loan as of the agee of transfer of the
property shali be payable at the time of transfer 1o the loun holder or its duthorized agent, as trusiee for the Secretary
of Veterans Affairs. If the asswmer fuils to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the indebtedniess hereby secured or any transferee thereol, shall be immediately due and payable. This feé
is automatically waived it the assumer is exempt under the provisions of 38 U.S.C. 1829(b)."’

Processing Charge.  ‘Upon application for approval to allow assumption of this loan, a processing fee may be charged
by the loan haolder or its authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer is completed, The amount of this charge shall not exceed
the maximum established by the Veterans Administration for a loan to which Section 1817a of Chapter 37, Title 38,
United States Code applies.”’

Indemnity Liability. ‘Il this obligation is assumed, then the assumer hereby agrees (o assume all of the obligations
of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran
10 indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.”
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