UNOFFIGIAL COP:Y

".‘LM.“
AFTER RECORDING RETURN TO: I o1
CMB/LIC BEAN Y
2809 S, LYNNHAVEN ROAD #360 ‘

VIRGINIA BEACH, VA 23452 -

; , . DEPT-1 RECORDING 331.56
92405700  tisss e 7992 0600992 6943 .90
B39 # »-P2-405755
COOK COUNTY RECORDER

'.Y\ . {Space Above This Line For Recording Dats]
Q O hB13Te
B i+ f .

- MORTGAGHQ ¢ 26 1992
Al N et e e Tre NTITT Y Yy +WY¥4,
e m;'rf;‘;é’:“ijm Eﬁﬁ%s‘:Lﬁf‘Wi-"LE‘fR‘j’-i'é"‘ WU winLiams, nis wiew
e \ Vo “Borrower'"), This Security Instrument is given Lo
LUMBERMEN 'S .INVES'?L’:}‘?N’P CORPORATION QF TEXAS ‘bwhich is organized and existing
o) under the luws of  THE STATE OF TEXAS . and whose address is PO BOX 40,
- AUSTIN, TEXAS 78707 (**Lender'),
Bortower owes Leader the principal supro™  ONE HUNDRED FOURTEEN THOUSAND AND 00/100
Deftars 4808, S 114,000, 00 This debt is evidenced by Borrower's note
duted the same date as this Security [nstrumert (Nole'™), which provides for monthly payments, with the full debt, if not
aid earbier, due and payable on . . This Security Instrument
Lccurus ta Lemler: GO the repayment ntJlH}}cbtJc]\'.'clcwzcgn?bzy the Note, with interest, and all renewals, extensions and
modifications ol the Note; (b the payment of all other swes with interest, advanced under paragraph 7 to protect the sceurity
of Uns Security nstrament; and (o) the performance of Brrowss's covenants and agreements nnder this Security Instrument
and the Nute, For thns E‘ur%mc. Burcower does hereby mortgage, grant and convey to Lender the fullowing described prop-
erty lovided o Q0K County, innis:
LOT 65 IN MARYCREST UNIT 2, BEING A XESUBDIVISION OF PART OF LOTS 9 AND
12, IN MARYCREST, BEING A SUBDIVISION 4F PART OF "THi NORTHEAST 1/4 AND
PART OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURDIMG TO THE PLAT THEKEQF
RECORDED JUNE 28, 1984, AS DOCUMENT NUMBER 27150183 AND CERTIFICATE
OF CORRECTION RECORDED FEBRUARY 25, 1985 AS DOUCUMENT NUMBER 27452059,
IN COOK COUNTY, ILLINGCIS.

TAX ID #31-04-204-003
INL. O INL.

m...____..

which hus the address of 4954 W 1867H STREET u COUNTRY'C CuUB HILLS
iy}

[Strest)

lilinois 60478 (- Propenty Address™);

14 Uinle}

TOGETHER WITH all the improvements now or hereafter erceted on the property, and afl easements, appurtenances, (o,
o fixtures now or hereatier o pant of the property. All replacermens and additions shall also be covered by this Seeurity \
(stewment, Al of the foregommg is referred to in this Security instrument as the ' Property.™

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mongage. f\
erant and convey the Property and that the Propenty is unencusmbered, except for encumbranees of record. Borrower warrants
sl will defend generally the title w the Propeny against all ciaims and demands, subject 1o any encumbrances of recor. \

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with limited {\

\‘tg\)

variations by jurisdiction 1o constitute a uniform security instrument covering real property.
ILLINOIS~single aimity--Fannie Mas/Freddly Mac UNIFORM INSTRUMENT Form 3034 B/%0 {page | of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce it liet of condemnation, are herehy assigned
and shall be paid to Lender.

[n the event of a total taking of the Propenty, the proceeds shall be upplied to the sums sceured by this Security Instrument,
whether or not then due, with any excess paid to Bogrower, In the event of & partial taking of the Property in which the
fair market value of the Property immediately before the aking is equal to or greater than the amount of the sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise npree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraclion:
() the total amount of the sums secured immediately before the tuking, divided by (h) the fir macket value of the Propenty
immediately before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the procesds shall be applied to the sums secured by this Security Instrumient whether or not the sums are then due.

[f the Propers: is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or seqlesq claim for damages, Borcower {uils o respond 1o Lender within 30 days after the date the notice
is given, Lender is awiertzed 1o collect and apply the proceeds, abits option, either 1o restoration or repair of the Property
of to the sums secured by 4ais Security Tastrument, whether or nat then due,

Unless Lender and Bordower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the riorthly paynients refirred to in paragraphs Land 2 or change the amount of such payments.

11. Borrower Not Relzased; Forbearance By Lender Not a Walver.  Exiension of the time for payment or
modification of amortization of the suls seeered by this Security Instrament granted hy Lender (o any siceessor in interest
of Borrower shall not operate 1 release 2ie lability of the origingl Borrower or Borrower's sticcessors in interest. Lender
shall net be sequired to commence proceedings {gainst any successor i interest or refuse to extend time Ror pryment or
otherwise mxlify amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower of Botrower's successors in interest. Aav Torbearance by Eemder in exercising uny right o remedy shutl net be
@ waiver of or preclude the exercise of any right G rrnedy.

12. Successors and Assigns Bound; Joint anc Several Liability: Co-signers.  The covenints and agreements of
this Security Instrument shall bind and benefit the successo’s und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall ve jofnt and several. Any Borrower who co-signs this Security
[nstrumen! but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Rorrower's inlerest in the Property under the terms of this Securicy fastrument; (k) is not personally obligated to pay the
sums seeured by this Seeurity Insteument: and (¢) agrees that Lender asidary other Borrower may agree (o exlend, madify.
forbear or make any accommodations with segard to the terms of this Securiiy-dnstrument or the Note without that Borrower's
consent.

13. Loan Charges. 1f the loan secured by this Security Instrument tisubjeet 1o a law which sets maximum loan
charges, and that law is finally imterpreted so that the interest or other loan charges ciliveted or W be colleeted in connection
with e Toan exceed the permitted limits, then: () any such loan chyrge shidl be reducea By the smount neeessary {0 reduce
the charge to the permitted limit; and (hy any sums already collected [rom Botsower wirh éxceeded permitted limits will
be refanded to Borrower. Lender may chuose W make this refund by reducing the principat oswer! under the Nete or by imking
a direct payment to Borrower. I a refund reduces principal, the reduction will be reated as 4 partin] prepayment without
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Sveurity lastrument shall be given vy delivering it or
by maiting it by first class mail unless applicable law requires use of another method. The notice shall’ ke directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice jo Lender shpti e given by
first class moil to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any aotice
provided for in this Security [nstrument shall be deemed to have heen given o Borrower or Lender when given as provided
in this paragraph,

15. Governing Law: Severability, This Seeurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cin be given effect without the eonflicting provision. To this end the provisions or this Security Instrument and the Note
are declared 1o be severable,

16, Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Properly or n Beneficial Interest tn Borrower. [l all or any purt of the Property or any
interest in it is sold or transferred {or if a beneticiul interest in Borrower is sold or transferred and Borrower is not a satural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower aotice of aceeteration. The notice shill provide 2 period
ol not less than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secured
by this Security fostrument. It Borrower fails to pay these sutas prior to the expiration ol this perisd, Lender miy invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right 1o Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender @l surms which then would be due under this Security Instrument and the Note as i no aceeleration had
occurred; (b) cures any default of any other covenants or agreements: (o) pays all expenses incurred in enforcing this Seeurity
[nstrument, including, bul not limited 1o, reasonable anorneys” fees: and (4) tikes such action as Lender may reasonably
require (o assurs thit the lien of this Seeurity Instrument, Lender’s rights in the Property and Borrawer's obligation to pay
the sums secured by“this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the obligations sccured hereby shall remain fully effective us i no acceleration had oceurred. However, this
right to reinstate shall %ot upply in the case of scceleration under paragraph 17.

19, Sale of Not¢; Zhange of Loan Servicer, The Note of a partial interest in the Note (together with this Security
Instrument) may be sold ote o ore times without prior notice © Borrower, A sale may result in a change in the entity
(known as the *"Loan Servicer™) nat collects monthly payments duge under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated o a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given wriller paice of the change in secordance with paragraph 14 above and applicabie law,

The notice will staie the name and address of the new Loan Servicer and the address o which payments should be made. |

The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrowes Shall not cisuse or permit the presence, use, disposal, storage, or release |

of any Hazardous Substances on or in the Prapetty “sorrawer shall not do, nor allow anyone clse to do. anything affecting
the Property that is in violation of any Environmentatdaw, The preceding two sentences shall not apply tw the presence,
use. or storage on the Property of smat quintities of Hazarsuas Substances that wre generally reeognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsnit or other action by
any governmental or regulatory agency or private party inveiving e Property and any Hazardous Substunce or
Envirommental Law of which Borrower has actual knowledge. 1 Beirower learns, or is nofied by any governmental or
regulatory aitherity, that any removal or other remediation of any Hazspions Substance alfecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions i accordence with Environmental Law.

As used in this pasagraph 20, * Hazardous Substances™ are those sebsiaees defined ay toxie or hizardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fameable ur toxie petroleum prodicls, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formigeovde, and radivactive malerials. As
used in this paragraph 20, **Environmental Law"" means federal laws and Laws of the jurisdiction where the Propenty is located
thiat relate 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree al toilows:

21, Acceierntion; Remedies. Lender shall give notice to Borrower prior 1o accelerat’on bllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceferativa vider paragraph 17
unless applicable law provides otherwise), The notice shatl specify: (a) the defanlt; (b) the action reosired lo cure the
defoult; (¢} a dute, not less than 30 days from the date the notice is given to Boerower, by which che defaull mus)
be cured; and (d) that failure (o cure the defuudt on or before the date specified in the notice may result fnecceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further infurm Borrower of the right to reinstale after aceelerstion und the right to nssert in the foreclosure pro-
veeding the non-existence of » defauit or any other defense of Borrower to acceieration and foreclosure. If the delault
is not cured on or before the date specified in the notice, Lender at its oplion may require immediate payment in fuil
of all sums secured by this Security Instrument withowt further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled (o colleet all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of alf sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives al) right of homestead exemption in the Property.
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