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MORTGAGE A

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,
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THIS INDENTURE, muxle this day of 19 g2 . between
29th May 9

EVANS A. RRASIER, DIVORCED NOT REMARRIED

. Mortgagor, and
GREAT AMERICAN P UIDING CORP.

a corporation organized ana’esisting under the laws of THE STATE OF TLLINOIS .
Marigagee.

WITNESSETH: That whereas the-Morgagor is justly indebted 1o the Mortgagee, as is evidenced by o certain
promissory note executed and delivercdcby the Morgagor, in favor ol the Mortgagee, and bearing even date
herewith, in the principal sum of Seventy=nine thousand four hundred fifty and NO/100 — - - -
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Dollars (3 79,450,00 ) payabieawish interest at the rate of Fight and one half )
per centm { a_san %) per annuny an the anpaid balance uniil paid, ‘<
)5 and made pavable to the order of the Mortgage: oo is office in . , L
1933 MEACHAM ROAD — SLITFR 200, SCHAUMBURG, ILLINOIS 60173 , 2T
or at such other place as the holder may designate in welitiag, and delivered or mailed to the Mortgagor: the said -1
principal and interest being payable in monthly instatinents of Six humdred ten and 90/100 - - — - o
Dollars ($ 610.90 ) beginning on tha'fisst day of July .19 92 . and
continuing on the first day of cach month thereafter umil the/pate is fully paid, except that the final payment
af principal and interest, if not sooner paid, shall be due and payeols on the first day of June
2022 .
NOW, THEREFORE, the said Mortgagor, for the better securing ¢ thy payment of said principal sum of
money and intesest and the performance of the covenanis and agreements horein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, vhe following described real estaie
situate, lying, and being in the county of COCK ind the
State of Hiinois, to wil:
LOT B IN WEST SHELDON HEIGHTS, BEING A SUBDIVISION (F THE WEET 1/2 AND THE
NORTH 1/2 OF THE EAST 1/2 CF LOT 60 IN SCHOOL TRISTEE'S SUBDIVICION COF SECTION
16, TOWNSHIP 37 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIA, IN COR
CcoonNTY, ILLINCIS.
PEPT--81 RECURDING $27 .50

THOENLG  TRam 779L 06/09/92 67:47.00
40380 # =—F2—4OG7E&S
CO0K COUNTY RECORDER

PIN 25-16-323-010
Also known as 11000 S. LOWE, CHICAGO, TLLINCIS 60628

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereol: and all fixtures now or hereafter atached 10 or used in connection with
the premises herein deseribed and in addition thereto the following deseribed houschold applianges, which are,
and shall be deemed to be, fixtures and a part of the reakty, and are o portion of the security for the indebtedness @
lierein mentioned;

¢ -31IL} 904, VAN LORTGAGE FORMS ¢ 131293 G100 « 8001521 7201
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¢} Theaggregate of the amounts payable pursuant 1o subparagraph fu) and those payable on the note sccured
hereby, shall be paid in a single payment each month, 1o be applied 1o the following items in the order stated:
I. ground rents, il any, laxes, assessments, fire, and other hazard insurance premiums,

[T, interest on the note secured hereby; and

). amortization of the principatl ol the said nole.
Any deficiency in the amount ol any such aggregate imonthly payment shall, unless mude good prior
to the due date of the next payment, constitule an event of default under this Morigage, At Morigagee's |
option, Mortgagor will pay o **late charge'’ not exceeding four per centum (4%) of any installment when
paid more than filteen (15) days afier the due date thereol to cover the exira expense involved in han-
dling delinguent payments, but such “lute charge'” shall not be puyable out of the proceeds ol any sale
made 1o satisly the indebredness seeured hereby, unless such proceeds are sulficient 1o discharge the en-
lire indebtedness and all proper costs and expenses secured hereby,

if the total of the payments made by the NMortgagor under subparagraph {(a) of the preceding paragraph shatl
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
ar insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items ar, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor, I, however,
such monthly pavarents shall nat be sufficient to pay such items wheit the same shiall become due and payable, the
Martgagor shali pay 10 the Mortgagee us Trustee any wmount aecessary to make up the deficiency. Such payments
shall be made withist thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
wliich notice may beiven by mail. If at any time the Mortgagor shall tender 1o the Mortgagee, in accordance with
the provisions of the norC secured tereby, full payment of the eatire indebtedness represented thereby, the Morigagee
as Trustee shall, in compusiag the amount of such indebtedness, credit to the account of the Maorigagor any credit
bulanee remaining under tHie riovisions of subparagrapl (a) of the preceding pacagraph, {1 there shall be a defauli
under any of the provisions of iy mortgage, resulting in a public sale of the premises covered hereby, or il the Mort-
gagee acquires the property otheraise afier defaul, the Morigagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at(iig time the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagrap! () as a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said new

AS ADDITIONAL SECURITY for thepayment of the indebtedness aforesaid the Mortgagor does hereby assign
1o the Mortgagee all the rents, issues, and prefisnow due or which may hereafter become due far the use of the
premises hereinabove described. The Mortgagor sa:) be entitled o collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonuses and royalties resulling from oil, gas or other minceral leases
or conveyances thereof now or hereafter in effect. Thedessee, assignee or sublessee of such oil, gas or mineral lease
is direcied to pay uny profits, bonuses, rents, revenues or royaliies Lo the awner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUOQUSLY maintain nocard insurance, of such type or types and amounts as
Mortgagee may rom time to time require, on the improvemends dow or herealter on said premises, and except when
payment for all such premiums has theretofore been made, he/she#i'ipay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Morigoges and the policies and renewals thereof shall
be held by the Morigagee and have attached thereto loss pavable Clauses-in favor of and in form acceptable to the
Morigagee. In event of foss Mortgagor will give immediate notice by aail 1o the Mortgagee, who may make proof
ol loss if not made promptly by Morigagor, and cach insurance compuany copcerned is hereby authorized and directed
1o make payment for such toss directly 1o the Morigagee instead of to the Martgagor and the Maortgagee jointly,
and the insurance proceeds, or any parl thercot, may be applied by the Mortgag<e 27 its option cither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property dadnaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishman of the indebtedness secured
hereby, all right, titke and interest of the Mortgagor brand to any insarance policies‘thepsin foree shall pass to the
purchuser or grantee,

INTHE EVENT of default in making any monthly payment provided for herein and iniihe note secured hercby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole ©F said principal sum
remaining unpaid together with accrued interest thereon, shall, at the ¢lection of the Mortgagee, witliodtnotice, become
immediately due and pavable.

IN THE EVENT that the whole ol said debt is declared to be due, the Mortgagee shall have the right innnediate-
ly 1o foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is Tiled
may at any time thereafier, cither before or after sale, and without notice to the said Mortgagor, or any party claim-
ing wunder said Mortgagor, and without regard to the solvency ar insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and withowl regard to

the value of said premises or whether the same shall then be accupice by the owner of the cquity of redemption, ;?
as it homestead, appoint a receiver for the benefin of the Mortgagee, with power to eollect the rents, issues, and profits v
ol the said premises during the pendency of such forectostre suit and, e case of safe and o deficiency, during the 3
futh statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the -
payment of the indebtedness, costs, taxes, insurance, and other iterns necessary for the protection and preservation :%

oy

%

ol the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be aliowed For the solicitor's lees of the complainant and Tor stenographers' fees of the
complainant in such proceeding, and also lor all outlays far documentary evidence and the cost oi'a complete abstract
of title for the purpose ol such foreclosure; and in case of any other suit, or legal procecding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services in such suit or proceed-
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V.A. ASSUMPTION POLICY RIDER

Loan g 50523
61684

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YVETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 29th day of May , 19 92 '
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (M'Instrument’’) of the same date herewith, given by the undersigned (**Maortgagor'') to sccure the Mortgagor’s
Note (‘'Note'’) of the same dale to

GREAT AMERICAN FUNDING CORP.

its successors and assigns
(**Mortgagee’’ ) and covering the property described in the Instrument and focated at:

11000 S. LOWL, ~CRICAGO, TLLINOIS 60628

(Propeny Addres)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree 10 the following.

GUARANTY: Should the Deparimpnt of Veterans AfTairs fadl or refuse to issue its guaramy in full amount within
60 days from the date that this loanstould normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions.2f Title 38 of the U.8. Code **Veterans Benefits,”* the Mortgagee may declare
the indebtedness hereby secured at onde due and payable and may {oreclose immedialely or may exercise any other
rights hereunder or take any other proper_sction as by law provided.

TRANSFER OF THE PROPERTY: If all el <y part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payv2ole upon transfer ¢ 'assumption®’) of the property su:urmg such loan
to any transferce (*‘assumer’), unless the accepiz pdity of the assumption and transfer of this Joan is established by
the Deparimen of Veterans Affairs or its authonzed agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code,

An authorized transfer (*‘assumption®’) of the propertyshzli also be subject to additional covenants and agreemnents
as set Forth below:

(2} ASS.UME'IIQMEUHDJ.D{Q,_F_Eﬂ; A fee equal to one-Yall ot {JCILLIH (. SU%) of the unpaid principal balance
ol this loan as of the duate of transter ol the property shall be'payable at the tme of transfer 10 the morigugee or

its authorized agent, as trustee for the Department of Veterans AT, 10 the assumer Tails 1o pay this fee at the time
of transfer, the fee shall constitute an additional debt 1o that alicady szeured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of thelindebledness hereby secured or any transferce
thercof, shall be immediately due and payable. This fee is automaticaly waived if the assumer js exempt under the
provisions of 38 U.S5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption and transfer
of this loan, a processing fee may be charg,cd by the morigagee or its authorized agein 1o determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an apploved transfer {s complieted. The
amount of this charge shall not exceed the lesser of the maximun established by the DJepartment of Veterans Affairs
for a loan to which Section {814 of Chapter 37, Title 38, United States Code applies orany maximum prescribed by
dppllcablc Siate law,

PT INDENMMNITY LIABILITY: If this obligation is assumed, then the‘asaumer hereby agrees to
dssume -.1“ of lhc obligations of the veteran under the terms of the instruments creating and sccuripg-the loan, including
the obligation of the veteran to indemnify the Department ol Veterans Aflfairs to the extent ¢f apy claim payment
arising rom the guaranty or insurance of the indebtedness created by this insirument.

IN WITNESS WHEREQTF, Martgagor(s) has executed this Assumption Policy Rider.

\.’__\i% \’\ ﬂ oy (Seal} (Seal)

EVANS A, BRASIFR, DIVORCED NOT REMAMRYENCr Mortgagor
(Seal) (Seal)

Morcigagor Martgagor
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