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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on MRY 18TH , 1992
The morigagor s ( JAMES P. HOWE, JR. AND KATRINA HOWE, hushand and wife

("Borrower™}, ‘This Secorily Instrument is given 1o

Household Bank, [.slb. \

which is organized and existing vder the laws of UNITED STATES , and whose address is
100 Mittel Drive, Wood(Dale, IL 60191

("Lender). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND NOyZUQ

Dollars (US. S 75,000.00 ). This ceby is evidenced by Borrower's note daled the same date as this Seeurity |, |
Instrument ("Noie"), which provides for monthly meyments, with the {ull debt, il not paid carlier, due and payable on T:
JUNE 18T, 2022 . This Sceurity Insuinent sccures 10 Lender; (a) the repayment of the debt evidenced s
by the Note, with interest, and all rencwals, extensions and.medifications of the Notg; (b} the payment of all other sums, with =2
inlerest, advanced under paragraph 7 (o protect the security of e Seeurily Instrument, and (c) the performance of Borrower's 7p
o

covenants and agreemants under this Sceurity Instrument and s Mate, For this purpose, Borrower does herchy martgage,

grant and convey to Lender the following described property located in <
Cony Cuounty, IHinois:
LOT 31 IN BLOCK 3 IN ALBERT J. SCHORSCH IRVING PARK ZOULEVARD GARDENS,
IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH. 'PANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT EILED IN THE
OFFICE OF THE REGISTRAR OF TITLES ON FEBRUARY 14, 1917, AS DOCUMENT
NUMBER 69920, IN COOK COUNTY, ILLINOIS,
PIN: 13-20-108-030 . DEPT-G1 RECOHPING §31.59

THESSS  tRoM 7975 04,0992 10:24.00
#0509 ¥ w2 —-AQTHERA
(00K COUMTY RECORDER

which has the address of 6028 WEST BERENICE AVENUE . CHICAGO .
[Sureet] \\\\; [City)
Iiinois 60634 ("Property Address”); R
|Zip Code]

l

TLLINOIS - Single Family -- Fannke Mae/Treddle Mac UNIFORM INSTRUMENT

(TEM 187611 (9103) Farm 3014 9/90 (page | of 6 pages)

Gieat Lakes Gusiness Forma, {nc. R

MFIL3112-04/91 To Ordar Call: 1-800-530-839) C)FAX £96.761-1138
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for the perivds tiat Lender requires. The insurance carrier providing the insurance shadl be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, [ Borrower fails to maintain coverage deseribed above,
Lender may, a1 Lender's option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuly give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If (he
festoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd 10 the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {o repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21ahe Property is acquired by Lender, Borrawer's right 1o any insurance policies and proceeds resuhing
from damage to the #roperty prior Lo the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediateiv prior to the acquisition.

6. Occupancy, Presecyation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall sacupy, establish, and use the Property as Borrower's principal residence within sixty days
after the excewtion of this Secveaty Instrument and shall continue 10 vccupy the Property as Borrower's principal residence
for al least one year after the <aic of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be
unrcasonably withheld, or unless extenuuing circymsiances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property adllow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property Gr-0tierwise materiafly impair the tien created by this Security Instrument or
Lender sccurity interest, Borrower may cure such-default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thar) it Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material inpairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shal! also be in default if Borrgwer, during the loan application process, gave materially false or
innccurale information or statements 1w Lender (or failed e pravide Lender with any material information) in comiection
with the loan evidenced by the Note, including, but not limited2o, representatiuns concerning Burrower's ocewpancy of the
Property as a principal residence. 1f this Securtty Instrument is oit24easchold, Borrower shall comply with all the provisions
of the fease, 1f Rorrower acquires fee title to the Property, the leaselold and the fee title shall nov merge unless Lender
agrees (o the merger in writing,

7. Pratection of Lender's Rights in the Property. 1 Borrower Tails 4o perform the covenants and agreements
contained in this Sccurity Instrument, or there s a legal procecding that ay significantly alfect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or 1edsitere or o enforce laws or regulations),
then Lender may do and pay for whatcver is necessary to protect the value ol theProperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has poority over this Security Ingtrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to raks-repairs. Although Lender may
take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts Shall bear interest rom
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice frine” lender to Borrower
requesting payment.

8. Mortgape Insurance,  If Lender required mortgage insurance as a condition of making the loai s:cured by this
Security Instrument, Borrower shall pay the premiums required to maintain Uic mortgage insurance in eifect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases Io be in effect, Borrower shall pay the
premiums required 0 oblain coverage substantially cquivalent o the mortgage insurance previously in effect, at a cosl
substantially equivalent 10 the cost to Borrower of the mongage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. IF substantially equivalent mortgage insurance coverage is not avaitable, Borrawer shall pay 1o
Lender cach month & sum equal to one-lwelfth of the yearly mongage insurance premium being paid hy Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss rescrve payments may ne longer be required, al the option of Lender, il mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 main@in morlgage insurance in
effect, or to provitle a loss reserve, until tie requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The procceds of any award or claim for damages, direct or consequeniial, in conneelion with

ITEM t876L3 (910D} Form 3014 %/90 {page 7 of 6 pages)

Greal Laken Businesa Forms, Inc. I
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applicable law may specily for reinstatement) before sale of the Property puesuant o any power of sale contained in this
Sceurity lnstrument; or () entry of o judgment enforcing this Security Insirument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument sud the Note as i no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled 1o, reasonable atorneys’ fecs; and (d) takes such action as lLender may
reasanably require to assure that the lien of this Security Instrument,-Lender’s rights in the. Property and Borrower's
obligation lo pay the sums secured by this Security lustrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccurad herehy shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sate of Note; Change of Loan Servicer.  The Note or'y partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice © Borrower, A sale may resilt in & change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There alsu
may be one or more changes of the Loan Servicer unrelaied (o a sale of the Note. 1T there is 4 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notce
will state the name and address ol the new Loan Servicer and the address (v which payments should be made. The notice
will also contain pay ather information required by applicable faw.

20, Hazardous Srhstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violauesof any Enviconmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quanudes of Hazardous Substances that are generally recognized 1o be appropriate (o
normat residential uses and temsintenance of the Property.

Borrower shall promptly give’Lender written notice of any tnvestigation, claim, demand, lawsuit of other action by any
govermmental or regulatory ageney ar private party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual kaowledge. If Borrower learns, or is notified by any goversunental or regulatory
authority, that any removal or other reicdidiion of any Hazardous Substance affeciing the Property is necessary, Borrower
shall prompily take olf necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, “Huzardous Substances™ are those substances defined as toaie or hazardous substances by
Environmental Law and the [ollowing substances: gasoline, kerosene, other (lammable or toxic petroloam products, loxic
pesticides and herbicides, volatie sulvenls, malerizis oztaining asbestos or formaldehyde, and radivactive materials, As
used in this paragraph 20, "Environmental Law” means Tederal laws and laws of the jurisdiction where the Propenty is
jocated that relate 10 health, safety or environmental protegtion,

NON-UNIFORM COVENANTS. Borrower and Lender funber covenant and agree as Follows;

21, Accelerntion; Remedies, Lender shull give notice (0 Lorrower priov o aceelerntion following Borrower's
hreach of any covenint or agreement in this Security Instrament-(hat not prior to seceleration under pasagraph 17
unless npplicable law provides otherwise), The notice shall specitys (2) She defanit; (b) the action required to cure (he
default; (¢) a dute, not less than 30 duys from the date the notice is ziven to Borrower, by which the default must be
cured; and (d)} that Failure to cure the default on or before the date ¢pcoified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after geccleration and the right to assert in the
foreclosure proceeding the non-existence of a defuult or any other defense sf Borrower to acceleration and
foreclosure. If the delault is not cured on or before the date specified in the notics, Lénder at its option may reguire
immedinte pnyment in full of all sums secured by this Security Instrument witbout further demand and may
foreclose this Security Instrument by judlcial proceeding. Lender shall be entitled to ¢oi'ect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorabiz attorneys’ fees and
costs of title evidence.

22, Retease.  Upon payment of all sums sceured by this Security Instrument, Lender shall rocase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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