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FFTRST NATIONAL BANK OF EVERGREEN PARK
3101 WEST 95TH STREET
EVERGREEN PARK, ILLINOIS 60642
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‘INIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT

FOR EVERGREEN BANK

% FIRST NATTIONAL BANK OF EVERGREEN PARK
3101 WEST 95TH STREET

EVERGREEN PARK, ILLINOIS 60642

[Space Abuve Thls Line For Recording Duta)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 8TH, 1992
The morgagoris — STEVE W, SCHAEFER and BETTY M. SCHAEFER, HUSBAND AND WIFE

("Borrower®), ‘This Sceurity Instrument i given
FIRST NATIONAL BANK OF FVCWGREEN PARK )
which is organized and existing under e lowsof — THE UNITED STATES OF AMERICA ,and swhose nedresy is
3101 W, 95TH STREET, EVERGREEN PARK, ILLINOIS 60642

("Lender"). Borrower owes Lender the principal sum of
THIRTY-FIVE THOUSAND AND NO/]OO***A*".*\‘*******************************************
Dollars (US. § 35000.00 ). This debt is evidenced by Borrower's note dated the same dlate as this Sceurity
Instrument ("Note"), which provides for monthly paymens, “with e full debt, if not paid carlier, due and payable on
JUNE 10, 2022 . This Security nstrumentsccures w Leader: () the repayment of the debt evidenced by
the Note, with interest, and all renewals, exiensions and modiviesdons of the Note: (b) the payment of wll other sums, with
interest, advanced under paragraph 7 to protect the seearity ol this S<eurity lusteument; and (¢) the pecformance of Borrower’s
covenants and agreements nvder this Security Instroment and the Nowe, Forthis purpose, Borrpwer does herehy mongage, gram
and convey 1o Lender the foltowing deseribed propeny located in COOK
County, llinois:
LOT 219 [N CHERRY HILL FARMS UNIT 3, BEING A SUBDIVISIUN OF PART QF THE
SOUTHREST t/4 OF SECTION 23 AND PART OF THE EAST 1/2 i THE NORTHWEST 1/4
OF SECTION 26, ALL IN TOWNSHIP 36 NORTH, RANGE (2 EAST QE-THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. !B\(B
-~ |

PTI# 27-23-312-045-0000
092075 I 08

which hus the addressof 16543 SOUTH CLOIY:ER lAVENUE TINLEY PA(‘RK[
Streey {City

I{inois 60477 ("Property Address");
{ip Code| ACCT # 10194633

ILLINOIS - Single Family -+ Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Fuorm 3014 990 {page | of 6 puger)
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TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hercalter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the Toregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
nurtgage, granl and convey the Property and that the Property is uncneumbered, cacept for encumbrances f recond,
Borrower warrants and will delend generally the title to the Property against alt claims and demands, subjex o any
cncumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limiled variations by jurisdiction W constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Horrower and Lemder covenantand ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Clarpes, Dorrower shall promptly gny whea due the
principal of and interest on the debt evidenced by the Note and any prepayment aed late charges due under the Noie,

2. Funds for Taxes and Insurance,  Subject 1o applicable faw or o a written waiver by Lender, Borruwer shall pay
to Lender on the day monthly payments are duc under the Note, unlil the Note is paid in Tull, a sum ("Funds®) for: (a) yearly
taxes and assessremis which may auain priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly leasehold
payments or grount“rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, it iny; (¢) yearly morigage insurance premiums, il any; and (f} any sums payable by Borrower 1o
Lender, in accordance witdi the provisions ol paragraph &, in dicu of the payment of morigage .nsurance premiums. These
iterns are called "Escrow-lieai" Lender may, at any time, coilect and hold Funds in an amaunt not o exceed the maximum
amount a lender for a fedesaslly selated morngage loan may require for Borrower's eserow accourt under the Tederal Real
Estate Settlement Procedures Act/of 1974 as amended from time 10 time, 12 US.C. 2601 er seq. ("RESPA"), unless
another law thal applics to the Boiuds sets # lesser amount, 11 so, Lender may, al any time, collect and hold Funds in an
amount not o exceed the lesser amount Lender may estimate the amount of Funds due on the basis of current data and
reasonible estimates of expenditures ol ieiure Escrow [ems or otherwise in aceordance with applicable law.

The Funds shall be held in an instition whose deposits are insured by a federal agency, instrumentality, or entity
(incleding Lender, if Lender is such an mstitutinedor tn any Federal Home Loan Bauk. Lender shidl apply the Fumds 1 pay
the dscrow llems. Lender may not charge Borcosyes Tor holding and applying the Funds, annually analyzing the cscrow
aceount, or verilying the Escrow hems, unless Lenser pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may feqguire Borrower (o pay a one-lime chiarge for an independent real
estale tax reporting service used by Lender in connection with Wis loan, unless applicabic law provides otherwisc. Unless an
agreement is made or applicable law requires interest to bepaidyLender shall not be required to pay Borrower any interest
or earpings on the Funds, Borrower and Lender may agree inrwriting, however, thal interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accouncos el the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit (o the Funds was male. The Fuads are pledged as additional security for all sums
secured by this Sceurity Instrument,

If the Funds held by Lender cxceed the amounts permilted to baizeid by applicable law, Lender shall account 1o
Borrower for 1he cxcess Funds ia accordance with the reguirements of applicable Taw. i1 the amount of the Funds held by
Lender at any time is not suflicient o pay e Escrow liems when due, Lenderipav.so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twetve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall prompily refund to Borrower any
Funds hekd by Lender. 1, under parsgraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or
sale ol the Property, shall apply any Funds beld by Lender at the time of acquisition or sale 25 o credit against the sums
secured by this Sccurity [Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments receivad by Lender under
paragraphs | and 2 shall be applied: firsl, w any prepayment charges duc under the Note; sccond, to aieams payable nnder
paragraph 2; third, w interest dues fourth, to principal dug; and last, o any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions atwibutable o the
Property which may attain priority over Lhis Sceurity Instrument, and leaschold payments or ground rems, if any. Borrawer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly Turnish o Lender all noticss of amounts 10 be paid
under this paragraph, If Borrower makes these payments direelly, Borrower shall prompdy fumish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security [nstrument unless Borrower; (a) agrees
in writing to te payment of the obligation secured by the lien in a manner acceplable 1 Lender; (b) contests in good [aith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreeinent satisfactory 0 Lender
subordinating the lien w this Security Instwment. [ Lender determines that any part of the Property is subject (o a lien
which may attaint priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafler erecied on the
Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and
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{or the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Barrower subject o
Lender's approval which shall not be unreasonably withhehl Il Borrower [ails W maintain coverage described above,
Lender may, at Lender's option, obtain coverage  prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard morigage clause. Lender
shall have the right w hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proaf of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w resioration or repair of
the Property damaged, i the restoration or repair is cconomically feasibie and Lender's seeurity is not lessencd, 11 the
restoration o repair is not cconomically feasible or Lender's securily would be lessened, the insursnce proceeds shall be
applied 10 the sums sceured by this Security Instrument, whether or not then due, with any excess paid w Borrower, [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may ase the proceeds 1o repair or restore
the Property or o pay sums securced by this Security Instrument, whethier or not tien doe. The 30-day period will begin
when the notice isiven,

Unless Lendesand Borrower otherwise agree in writing, any application of praceeds W principal shal! not extend or
postpone the due dateof the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, {f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poelicies and proceeds resulting
from damage t the Praocro prior to the acquisition shalk pass 1 Lender 1o the extent of the sums secured by this Security
[nstrument immediately priovrathe acquisition,

6. Occupuney, freservation, Muintenanee and Protection of the Properly; Borrowes’s Lonn Application;
Leaseholds, Borrower shall oceipy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Sccurity Ingtzument and shall continue W oceupy the Property as Borrower's principal residence
for at least one vear alier the dote of scodpancy, unless Lender olherwise agrees in writing, which consent shall nol be
unréasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair tic Property, allcw the Property o deleriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceediag. whether civi' or criminal, is begun that in Lender's geod faith judgment
could resull in Torfeiture of the Property or oderwise materially impair the lien created by this Sccurity Instrument or
Lender sceurity interest, Borrower may cure such adefinl and reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of e
Berrower's interest in the Property or other material imparment ol the lien created by this Sceurity Instrument or Leader's
seeurity interest. Borrower shall also be in default if Borrower, tnring the Yoan application process, gave maierially false or
iaccurale information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1enzesemations concerning Borrower’s accupancy uf the
Property as a principal residence, [ this Sceurity Instrument is on a exaefald, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee tite to the Property, the leasehioli sand the fee title shall not merge unless Lender
aprees t the merger in writing,

7. Protection of Lender's Rights in the Property.  1F Borrower fails 1o perform the covemanls and agreements
contained in this Sceurity Instrument, or there is @ legad proceeding thal may ciznificantly affect Lender's rights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeiturs.or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary o prolect the value of the Feeperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prioritz-over this Security Instrument,
appearing in court, paying reasonable altorneys' {ees and cntering on the Properly to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addidonai debt o1Boriawer sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal? bear interest from
the date ol dishursement at the Noie rate and shall be payable, with inierest, upon notice from ‘Lencer 0 Borrower
reguesting paymcent.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, dhe marigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantiafty cquivalent o the mongage insurance previously in cffect, at a cost
substantially equivalent o the cost o Borrower afl the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender, 1 substantially equivalent mortgage insurance coverage is nuot available, Berrower shall pay
Lender cach manth a sum cqual to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the oplion of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums requirced 10 maintain mortgage insurance in
effeet, or (0 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable faw,

9, Inspection.  Lender or its agent may rnake reasonable entrics upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1876L3 (9103) Form 3014 /90 (page T of 6 payes)

O¢eat Lakas Business Ferma, Inc.
To Ocdar Call: 1-808-530-838]  FAX 616-/91-1101




.

UNOFFICIAL GOPY

-

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall ke paid 1 Lender,

In the event of a totad aking of the Propenty, the proceeds shall be applicd to the sums secured by this Security
Instrument, whethier or ot then due, with any excess paid o Borroveer, In the evenl of a partial taking of the Property in
which thc fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
sccured by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing,
the sums sccurcd by this Sccurity lastrument shall be reduced by the amount of the proceeds mulliplied by the following
fraction: (a) the total amount of the sums sceured immediately before the aking, divided by (b) the lair market value of the
Property immedialely before the Laking. Any halance shall be paid 1o Borrower. In the event ol a partial laking of the
Property in which the fair markel value of the Propeety immediaely helore the 1aking is less than the amount of the sums
secured immediately belore the wiking, unless Borrower and Lender otherwise agree in wriling or unicss applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Sceurity Instrument whether or not the sums
arc then due.

If the Property is abandoned hy Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to make
an award or seite 2.claim for damages, Borrower [ils to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized o colleet and apply the proceeds, at its option, cither o restoration or repair of the Property or o the
sums sceured by thizoeeurily Instrument, whether or not then due,

Unless Lender arkl Lorrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of ticmonthly payments referred to in paragraphs I and 2 or change the amount of such payments.

11, Borrower Not Releaseit; Forbearance By Lender Nota Waiver,  Extension of the time for payment or
modification of amartization oFthesums secured by this Security Instrument granted by Lender w any successor i interest
of Borrower shall not operaie o/ reiense the lability of the original Borrower or Borrower's suceessors in interest, Lender
shall not be required o commence proceedings against any suceessor in interest or refuse © extend time for payment or
otherwise modily amortization of the(swas-secured by tis Securily Instrument by reason of any demand made by the
original Borrower or Burrower's suceessars indnierest. Any forbearance by Lender in exercising any right or remeddy shall
not be @ watver of or preclude te exercise of any tight or remedy.

12. Successors and Assipns Bound; Jointard Several Liabitity; Co-signers, The covenants and agreements of this
Security Instrument shalt bind and benefit the suczessars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemems-sball be joint and several, Any Borrower who co-signs this Security
[nstrument but does not execyle the Note: (a) is co-sigiti g this Securily [nstrument onfy o morgage, grant and convey that
Borrower's interest in the Propenty under the terms of tiv Security Instrument; (b) is not personally obligaied 10 pay the
sums securcd by this Security Instrument; and (c) agrees thai-Leader and any other Borrawer may agree (o extend, modily,
forbear or make any accommodations with regard to the termis of this Security Instrument or the Note without that
Borrower's consent.

13, Loun Churges. I the Joan secured by this Sceurily Instramzoris subject 10 a law which sets maximum loan
charges, and thas law is finally interpreted so that the interest or other loait charges cotlected or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such foan charge siaifl bereduced by the amount neeessary to reduce
the charge Lo the permitied limit; and (b) any sums alrcady collected from Borrywer which exceeded permitted limits will be
refunded to Borrower. Lender may choose fo make this refund by reducing the princinal owed under the Note or by making
a dircct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices.  Anv notice o Borrower provided for in this Security Insrument shall be-given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The ntice shall be dirceled 10 the
Property Adiress or any other address Bommower designates by notice 1 Lender. Any nalice o n.cuder shall be given by
fiest class mail o Lender's address stated herein or any other address Lender designates by ntice to’ forrower, Any notice
pravided Tor in this Security tastrutment shall be decmed w have been given w Borrower or Lender whea given as provided
in this paragraph.

15. Guverning Law; Severnbility, This Sccurity [nswument shall be governed by federal law and <e law of the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shatt not alfect other provisions ot this Sccurity Instrument or the Nole which
can be given ¢lfect without the conficting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or 4 Beneficial Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior writien consent, Lender may, at its option, require immediate payment in {ull of all sums sccurcd by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shadl provide a period of
not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument, If Borrower fuils 1 pay these sums prior o the expiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any ime prior 1o the carlier of: {a) 5 days {or such other period as
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applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Sceurity Instrument. Those conditions ure that Borrower: ()
pays Lender all sums which then wonld be duc under this Securily Instrument and the Note as if no acceleration had
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity [nstrument, incluting, but not timited to, reasonable atturncys' fees; and (d) iakes such action as Lender may
reasonably roquire w assure that the lien of this Sceurity instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security [nstrument and the obligations sccurcd hereby shall remain fully effective as il no acceleration had oceurred,
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest m the Note (together with this Security
[nstrument) may be sold one or more imes without prior notice W Borrower, A sale may result in a change in the entity
(known as the “Loan Scrvicer”) that collects moathly payments due under the Note atald this Security lustrument. There also
may be one or more changes ol the Loan Servicer unrelated 10 4 sale of the Note, 1 there is a change of the Luan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicabie taw. The notice
will state the namesand address of the new Loan Servieer and the address 10 which payiments should be made, The notice
will also conain‘any-other informalion required by applicable law.

20, Huzardous Substances,  Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances eior in the Property, Borrower shall not do, nor allow anyone else (o do, anything afTecting the
Property that is in vielaranaof any Environmental Law, The preceding two seatences shiall not apply 1o the presence, use, or
storage on the Property of sivall quantities of Hazardous Substances that are gencrally recognized o be appropriate tw
norinal residential uses and o riainienance of the Property.

Barrower shall promplly give Lender written natice of any investigation, claim, demand, fawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual wnowicdge, If Borrower learns, or is notified by any governmenial or regulatory
authority, that any removal or other remediation-of any Hazardous Substance affecling the Property is necessary, Borrower
shall promptly 1ake all necassary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suostinces” arc those substances defined as toxic or hazardous substances by
Enwvironmental Law and the following substanees. sasnling, kerosene, vther fammabie or toxic petrnleum products, toxic
pesticites and herbicides, volatile solvents, materigis eontaining ashestos or formaldehyde, and radivactive materials, As
uscd in this paragraph 20, "Environmental Law” means fedoml laws and laws of the jurisdiction where the Property is
located that refate o health, salcty or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender furine: covenant and agree as follows:

21, Acceleration; Remedies, Lender shal! give natice to Zorrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security lostrument{ont aut prior to secelerntion under parspraph 17
umless applicuble faw provides otherwise). The notice shall specify: <») the defaull; (b) the action required to cure the
default; (¢) a dute, not less than 30 days from the date the notice is gicei to Borrower, by which the defauli must he
cured; and (d) that failure to core the default on or before the date specificd i the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. ‘The
‘notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense 41" Yorrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice,/Lender at its option may require
immediate puyment in full of all sums secured by this Security Instrument withoul Turther demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coirectsi! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reasuaubl: attorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall reicnse this Securily
lnstrument without charge o Borrower, Borroser shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. I one o more riders are exeented by Borrower and recorded ogether with
this Sccurity Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box{es)!

[ ““: Adjustable Rate Rider [“- Conduminium Rider l—ﬂ 1-4 Family Rider

[ Graduated Payment Rider (_ Planned Unit Development Rider L Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider E Second Home Rider
E Other(s) [specily|

BY SIGNINC BELOW, Borrower acoepts and agrees to the terms and covenanis contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Wiincsses:

f / - / (Seal) (Seal)

STEVE W, SCHAEFER -Horrawer -Rorower
Social Suunly Number 339 22-3260.7 % Social Sccurity Number e
[
/2 leqe s o (g — (Seal)
DETTY M / C AEFFR Aviwer Iborrower
Sociul Security Number ___357-22-4086 Social Securily Number
STATE OF ILLINOIS, % 2% County ss:
o 5 ‘
I, \_% Ll (li?iﬂ-/ﬁfﬁd-f-’-ﬁ??uﬁ:?/ ,a Motary Public in and Tor said county and staie,
do herehy certify that~ STEVE W. SCHAEFER and BETTY M. SCHAEFER, HUSBAND AND WIFE
, personally known to me 1o be the same person(sjavhase name(s) ARE
subscribed to the forcguing instrumsent, appeared before me (his day in person, and acknowledged shat THE Ysigned
and delivered the said instrument as THEIR frec and voluntary act, for the uses ang purpases therein set
{onh, e
. .. . : sgaL "
Given under my hand and official scal, this 8TH  dayof JUNE, 1992 hg iF SL’AE RUDER 1
‘ w06 Y PUBLIC, STATE OF ILLINOIS
My Commission cxpires: 7/? (/"ij- nwtlaMMlSSION EXPIRES 7/29/85

- @é’gpyﬁi ﬁg@ ) v

Notary Public
This instrument was prepared by  DELIVER TO:
CENTRAL MORTGAGE PROCESSING UNIT W
FOR EVERGREEN BANK b
(Name) % FIRST NATICHAL BANK OF EVERGRELN PARK "c‘ .
3101 WEST 95TH STREET o
(Address) EVERGREEN PARK, ILLINOIS 60642 . SRR
ACCT # 10194633 bd
ITEM 187608 (R100) Furm 3014 9/90 (page & of 6 pages) P

Grea! Lakes Busingss Forms, Inz. I
To Ordet Call: 1-800-530-3303 1) FAX B18-794-1139




