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MORTGAGE
Y THIS MORTCACE (“Security Instrument™) is given on eeeeeerr e JUNE Lo 1992 ['he
NS mongagor is . LAJRY.J CRAELIUS AND LINDA CRAELIUS, MIS WIFE
T e JOHN E BUSHING AND SANDRA J RUSHING, HIS WIFE . .. ...
V2 (*Borrower™). This Sceurity [nvrvinent is given to .St Paul Federal Bank for Savings. ...
L T DTV U et tne he et arizrereres T AIRIRIN
ia which is urgasized and cxmm% upder thedaws ul UnlteaStatesofN“erlca ............ amd whose adidress s
e s 8100, Ve tlorth Ave, (hicago, JILINOIS. 60635 . i
™ ("Lender”). Borrower owes Lender the printipal sum of . GE. HUNDRED, TWENTY. THREE.. THCQUSAND.. AND-.NO.. /100
o T T T T P P TSP r T T Bt erterrrrerstyies e Dollars (118,08 ...423,000,00 ). This debt is evidenced
\h;\ by Borrower™s niote dated the same date as thist Secedity Dnstrunient ' Note™), wiieh provides for monthly payments,
"9 with the Tull debt, i not paid earlier, due snd payaor on JULY 15 2022 i, s Security Instrumein
secures (o Lender: G the repayient of the debt evidented Dy the Note, witht intereast, and all renewils, exlensions and
modilicatiens af the Notes th the payment of all other S@esswith inderest, advanced under paragraph 7 1o protect the
U\ seeurity of this Security Instrument; and (c) the performance i Sorrower’s covenants and agreemen.s uider this Security
&) Instrument and the Note. For this purpose, Borrower does hereiyamortgage, prant and convey o Lender the [ullowing
™ described property [ocated in T L e e County, linois:
A
‘:; LOT 80 IN CRATFORD'S SQUARE BEING A RESUBDIVISION 'OF BLOCKS
QLL\ 2 AND 3 OF K.K. JONES SUBDIVISION OF THE SOUTHWEST-J/4 OF

SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 FAST OF THE 'I%IRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
PIN # 13-23~319-001-0000

2

3, 4 AND 5 IN GRANDVIEW, BEING A RESUBDIVISION UEPLOCKS 1, L\ \ -
(5

which has the address of s v 3357 N SERINGETELD oo v oo CRICAGD: oo, .
|Stiee] ¢y
Hlinnis ... 60618 .............. (CPropenty Address™);
141 Cunde ]
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8, Mazard or Property Insurnce, Borower shadl keep the mprovements nos existing o herealler erected on the
Property isured apainst foss by bre, lazands aschaled witlin the ooz “extended coverape™ and any othey lagzeeds, mcluding
Houds o Hoodug, toe which Lender requeares msuranee. This isanee shall e mamtissed o the amounts and for the
periods that Lender tequires, The msuranee canier prosding the tisuranee ball be chiosen by Borrower subpeet to Londer™s
approval which shall not be unreasongbly withbeld. If Borower b o mantain coverage described shove, Leader oy, at
Lender's option, oblain coverage Lo protect Lendess vights i the Property mraccordance with paragraph 7.

Al insurance policies and repewals shall be aceeptuble 1o Lemder and shall include o stndard mongage clause,
Lender shabl have the right 1o hold the policies and renewals, B Lender reguires, Borrower shall promptly give o Lender all
seceipls of paid premiums s tenewal notives, Inthe event of loss, Borrower shall give prompt notice to the Insurence
varsies and Lender. Lender iy miake prood of toss o oot misle promptly by Bormower,

Unless Lender aod Bosrower others ise agree i weiting, ilsundnee proceeds shad! be applicd w resiorion o repage
of the Propenty damaged, it the restoration o repair is ccomonically feasible and Lender's security is not lessened, f the
testoration or tepair is not ecanomivally Teasible or Lender's security would e lessened, the insurance proceeds shiall he
applicd 1o the sums secured by this Seeurity Instrument, whether or net then due, with any excess paid w Borrower. 1t
Borrower abandans vhe Praperts, or does nol answer witun 3 das s o ootice from Lender that the insuranee carrier has
offered tosettle i e, then Lender iy vedlect the suraaee proveeds. Lender iay ase the proceeds to repar or sestore
the Properey v o pay/suds accmed Oy s Secunity Tosuument, whether oraor ten due. The W day preciod wilb bepin whea
e notice s grven,

Unless cender and Borower othersise agree sownbig, any appheaton ol proceeds 1o poncipad shadl not extend o
postpane Hhe due date of thespasbly pasyients teferred o paragraphs Fasd 2o change the ansount of the payiets, 1
wnder patagraph 21 the Property s aequiesd by Lender, Bortower s aght w any insuranee pohicies and procecds resulting
o dhumage 1o the Property preed 10 the segusition shall pass w Lender o the extent of the sums secured by this Secunity
bastruenent nmedinely prior o the acqsiinsg,

6. Occupancy, Preservation, Maintenanee and Protection of the Property; Borrower™s Loan Applicatinn,
Leaseholds, Borrower shall occupy, establist il ase e Property as Barrawer™s prinvipal residence within aixty day~ ater
the execttion of this Security Tostmment and gdbcontinee o secupy the Property as Borroser™s principal residence for it
leant otie yeat after the date of occupaney, uaddse Lender otherwee agrees o wiitmg, wlich consent shall ot be
unrensonably withheld, or unless extentiating crenisiandes exist shich are beyomd Borrower's control. Boroser shall not
destron, damage or impair the Property, alinw the Projidrty 1o deieronde o conmmil saste on the Property, Borrower shall
he e default i any Torfeiture action or proceeding, whether ) or cimpead, s Degnn that i Lendier™s good {uith judgment
could residt in fnfature ol the Property o otherwise matecislly uppar the Ben created by this Security Tnstrisment ar
Lenders secunity miterest, Horroser iy cine sl defadtand et s prosded s panzegh T8, by cising the acion
or provecding to be disssed wath b that, m Feader s pood Qs determation: precludes torfeiurs of the Bonawer™
mterest in the Progerty o other matersd wapaitment ol the en ddite by i Secority Lisiioment o Lesder™s seeunly
anterest, Borrower shatl also be e defalt i Borrowes. Jonnge she ke apphication process, guave materially il ol
nacttate wmiormion ur sbetctents (o Londes on failed o provide Denfn st any oudertad mlorauaion) m conaec g
with the loan ey idenced by the Notes ncluding, but not Biited 1o, sepresentations cuncermning Burrawer s sueupancy of the
Property as a principal residence. 1 his Securtty Instruiment s onaeasehold, ferpaser shall comply with all the provisions
ol the lease. 1 Borrower acquires fee title 1o the Prapents, the feasehoid and the fec i shali sl meiee unleis Lender agiees
to the merger in writing,

7. Protection of Lender's Rights in the Property, 1f Bonower fuls to perio’m the covenants and agreements
contained i this Security Instrument, or thete ks legal proceeding that may sagaificantly, éflect Lender’s right- i the
Property (suchas aprocecding in bankruptey. probate, Tor condemnution o Torfeiture or o eatoio iy or reguldions), then
Lender may doand pay Tor whatever is necessany to protect the salue of the Property sl Lender s nabits e the Propenty.
Lender's actions nuay include payig any stins secured by alien which Bas prionits over this Seews gy lestransent, appearing
i cout, paving reisonabie attoreys” fees and entering on the Property tomahe repairs, Although Lepderinay tuke action
wnder this paragraph 7, Lender does nothive tudo so.

Ay antounts dishaned by Lender uode: Cas paragiaph 7 shadl become additional debt ol Bortowersecared by thiy
Seennty Instiument. Unless Borrower and Lerde ageee oot tens of payment, these amouriis st hear inteeent fron the
dante of disbursement at the Note vate sund <hall be gseableswatlo mgerest, upsnonotice bom Lender e Bopmowern regueshing
iy nwnl.

8. Mortgage Lasuranee, U Lender required motgage neurance as acondaion o making the loan secued hy thes
Secunity Tnstrungent, Borrower shall pay the premsins cequired tormisntan the sortage insirance i eHect 11ty
reasom, the marigage insurance coverage required by Lender Lapses o ceases 1o be i ettect. Borrower sbadl pay the
prrentiuins required o ebtad coverage substantially cquivalent to the mongage inurance proviously in cllecl ata cost
substantially vquivalent o the cost e Burrower sl the mortgage insurance prestously in eftect, from an alienite morigage
insurer approved by Lender. TEsubstantiadly equivadent mortgage insurance coverage is nol avaikible, Bomower shall pay to
Lender eich month ssuny equal o one-twelith of the yeasly mortgage insarance premiwm being paid by Borrower when the
msuraee coverage lapsed or ceased o be aneflect, Leader willaccepn, use and wlain these paymients as aloss reserve in jeu
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16, Borrower's Copy, Borrower shall be given one confermed copy of the Note and of this Security bstrument,

17, ‘Transfer of the Property or o Beneficial Interest in Borrower, i1 all or any part of the Propenty or any interest
in it i sobd or transterred (or if 4 beneficial interest in Boprower is sold or traosferred and Borrower iy aior o mittural person)
withott Lender's peict weitten cansert, Lender iy, at ity oplion, wequare innncdiate payment iy full ol ol sems secured by
this Secarity fostromest, However, this apiion shall not be exeecsed I Lender b evererse s predubited by federal Low ol
the date of this Securily nstrument.

11 Lender exercises this option, Lemder shadl give Berrower nonce of aveeleration, The notice shall provio s a period
ol ot less than 30 days drom the date the notice iy delivered or nialed wathin which Borrower nust pay all sums s cured by
this Security Instrument, 1F Borroser Tails (o pay these sus prioe o the expration of ths perod, Lesder iray bovoke iy
remedies permitied by this Security Instrument wishou furiher notice o deinind on Borrower,

18, Borrower's Rigint to Reinstate, 18 Borower meets cettam conditions, Borroscer shall have the righ o Tave
enfurcenient of this Secority Istrament discentinoed at any tieie poare to the carhier ofb G S hieys tor sach alier perisd as
applicable Taw sy specily tor reinstaementy bedore sake ol the Propenty parsuant to any power of sile continned 1 this
Security lsteangater (b entry ol o judgment enforeing this Security Instrument. Those condibons e thal Borrower: ()
pavs Lender alt suis which then wotdd be due under this Secasity Instrement and the Note as o no aceeleration had
occtrred: (b cures wisdefault of any other covenants or agreements, écr pavs all expenses incurred i calorcing this
Security [nstrument, Gedbating, bur not Himied o, reasonable atioraess” feestand oy tikes such action as Lender niey
reasotbly require o assecedhin the lien of ths Security Isstrunwni, Lender’s rights in the Property and Borrower’s
ohligation to pay the suins fecurd by this Security Instrument siall continue unchisnged. Upon reinstitenent by Bonower,
this Security Distrument and e soligitions secured herehy shall remany fully ettecive as 8 no aceeleration gad veormed.
Huowever, this right (o reinstate stifeeat apply in the case of acceleration ender paragraph 17,

19, Sale of Notes Change of Laan Sersicer, The Note or aparnab mteresy i the Note Uogether with this Securily
Lnstrumenty may be sold o or more e Cwithout prior notice e Borowers A side oun sesubtan o chige in the entity
(known s the “Loag Servieer™) thin coliects eaathly pavments due under tie Note and s Seearity lnstrumect. There alse
nay e one or more changes of the Laan Servicer unredated to o sale o the Noted 1 there is o change of the Loan Servicer,
Borrower will be given writien notice of the ciiapge in accordince with paragraph 14 above amd applicable Taw, The notice
w il stinte the minme snd address of the aew Loan Setvicor and te address toes hich pavinients should e ide. The notice will
also vontain any other infernation reguieed by applivais tw.

200 Thaeardous Substances, Borrower shell mot vause or perniit the presence, use, disposal, storage, or release of
any Hazirdous Substaees on o m the Property, Borower Shadiiaot do, nor allos svane else to da, anyiling alfecting the
Progerty Hhat is 1 vialtion of any Environrmenial Eaw. The prescding twesentences shall not appiy 1o the presenice, use, of
storage on the Property of siatl gquantities of Hazardous Subssdeces that are generally recognized o be appropriate 1o
aornial residential uses amd W maintenance of the Praperty.

Borrawer shidl promptly give Lender wrtien notive ol any oivedgztion, clann, demand, Twsuit or other awtion by
any povernmental or rerulatory agency or private paty invohvnglibe Property and any Flazardous Substnee o
Envirommental Liw of which Bonower Jas actual hnowledge: B Borrsscr T, o s aonilied by any povermnental o
repnlatary awthoriey, it any remosal or other remediation ol any Hazardous Culedanee allectng the Property i necesany,
Borrower shiadl promptly take all pecessany remedial actions inaccordanee witl Ei i onmental Law,

As ased in thes paragraph 20, " azardons Subsbances™ are those cubstances deivasd as o o Jaziardaes substances
by Environmental Law aned the Toflowing substaees: gasaline, herosene other ammnle Ae tovie petroleun prodocts, toxic
poestivides wid heebieidies, volatibe solvents, msernds contamng abestos or fomeadehy e, snd radiosnetive atenals. As
wsed e ahes parigraph 20, “Favironmental L™ means Tederal Lovand Lows ol the ymtsdionon shee the Prapesiy s
lowcated that felare to headth, sitleby or envimmmentid prolection,

Sos-Usrorst Cosvesands, Borrower samd Lender luther covenant aed agsee as lollow s

21, Aceelerution; Remedies. Lender shall give natice to Borvoser prioe to aceelerationdolewing Borrower's
hreiel of any cosenant ur agreement in this Security Tosteament that not prioe Lo acceleration wider paragraph 17
unless applicable liw provides otherwise) The notice shudl specify: Gl the defiubt; th the action regquirad to cure the
defautts (o a date, not bess thing 3¢ days from the dite the notice is given to Borcower, By which the aefilt must be
careds and (b that Fatlure (o care the defamdt on or before the dule specilied in the notice may result in aceeleration of
the suns seenred by 1his Security Instrannent, Foreciosure by judicia! proceeding and sale of the Property. The astice
shadl forther inforo Bureeser of the right 1o reinstate aftee seceleration and the right to assert i the foreclusares
procecding the not-existence ol o defandt or any other defense of Barenwer togeeeleration and Toreclosure. It the
defuult is nod cured on ur Before the date specificd in the aotice, Lerder af s option may requice immediate pay ment
i Tull of all sums secured by this Securily Tastrument without Turtber demand and nky Toreclose this Secarity
Instewment Iy judivial proceeding, Lender shall he entitled to colleet all espenses incurred in pursaing the remedies
provided in this parageaph 20, including, but got limited to, reasonable attorneys® fees and costs of fitle evidence,

22, Release, Upan pasisent ol adl s secured by s Secwrity Tnsttonwent Lender slad vetease ths Securiny
nstransent withau charge to Borrower, Borrower shad] pisy oy recordadions costs

23 Waiver of Homestead, Bonower waives all npht of hoonwestead exemplion i tw Propesty,

2335 SER 91
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24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated int and shalt amend and
supplement the covenanis and agrecments of this Security Instrument as if the rider(s) were a part of this Security

Instrument, |Check applicable box(es)]
Adjustable Rate Rider [CJ Condominium Rider 8‘ [~4 Family Ride
Graduated Payment Rider [} Planned Unit Development Rider I Biweekly Payment Rides
1 Rate Improvement Rider (1 Second Home Rider

(J Bailoon Rider
Q Other(s) [specify]
LOAN RIDER

By SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants costained in this Securily Instrument

and in uny rider(s) executed by Borrower and recorded with it

\/Uﬁ “ :‘1 wu@/) ............. (
JOHN,E RUSHING
%Ww

SANDRA J RUSH@G
L_f,/
Social Security Number

...........................................................................

[Space Below Tuls Line For Acknowledgment]

s CaOUNLY 882

STATE OF ILLINOIS, 1oovvreerrivsreresenrens
Mhe Um/.. P A S
i Notary Public in and for said county and state, certify that John. E... Rubl\iﬂ" and..Sandra. .. Rushing,. his. hifc,

I. ..............................................
..........................................................................

and. Larey..J...Craelius. and. Linda. Craalius,. his. wife

persanally known 10 me (0 be the same person{s) Whase DUME(S) e b b b

subscribed to the foregoing instrument, appeared before me this day in person, and achaewiedged that ... 111" SO
EREL T e e verrerirrernmrenns free and voluntary act, torihe uses and purposes ther:in

signed and delivered the instrument as
set forth,
moday of Jung.... 480 o

Giver under my hand and official seal. this ... lst

My Commission expires:

£
} s Noldry Pubtic
U} ¥y
:
RAYMOND F SEIFFERT ] _g
ST PAUL FEDERZL BANK “ S
6700 W NORTH AV ) %
CHICAGO, IL 60635 o
ped
. &
2395 SEP Bt {1 ; Form 3014 890 (page 6 of 6 pages)
' .
011909820
BOX 333 —TH CRAELIUS LARRY J
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LOAN RIDER

LOAN NO.
DATE 011905820
JUNE 1, 1992

THIS RIDER is incorporated inlo a certain Security Inslrumen! dated of even date herewith given by the
undersigned (the "Borrower”) 10 S1. Paul Federal Bank For Savings {the "Lender"} 10 secure a morigage
indebtedness; said Security Insirument encumbers real property commonly described as:

3357 N SPRINGFIELD, (HICAGO II. 60618

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithsianding anything centamned in Umiform Covenant 21 of the
Security instrumenl, l.enderis herebyaulhonzed lo charge a reasonable tee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Fedszal National Mortgage Association or the Faderal Home Loan
Mortgage Corporalion buy all or some of the Lundzi'z nights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

b @ @M&

JOUN £ RUSHI

wal ﬂ /QU"’%"’V\

SAMDRA RUSH'[NC‘

SITISOVvesS

2384 NOV 84
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: -4 FAMILY RiDft

Assignment of Renls

THIS E-4 FAMILY RIDER is made this lST ....................... cetlayval JUNE,1992 .................................

and 15 incorporisted o and shalt e deemed amend aml supplement the Mortgage, Deed of Trose ar Secusity Peed (ﬂu

“Security nstrument™) of the sange dg:r ¥mhm&mlcﬁmwlw sﬂﬁﬁﬁ%' ) 1o seeure Borrower's Note (o
..................................................... f?ﬁo p] mm mUE'UIICIIGO II‘]-JII\]OIS 60635.”” EE R T R PR RPN

{Propany Addiuss]

P4 FAMILY COVENANTS, In addition 1o the covenunts and agreements made inthe Security Instrument, Borrower
and Lender further covenant and agree s follows:

ACADDITIANAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
deseribed in the Seedaty nstrument, the following items are added 1o the Property deseription, and siall also constiue the
Property covered by (the Security: istrumenz: building niterials, applioces and goods ol every nature whatsiever now or
hereadier tocated in, ongorased, or intended to be used i connection with the Property, inctuding, but not Himited wo, thow
for the purposes of supplyine or disicibuting heating, cocling, clectieity, gas, water, wir wnd light, fire prevention and
extinguishing apparittis, secdrity and aecess controd appanatus, plumbiog, lidh s, water heaters, water clomets, sinha,
BUIRCS, sloves, reliipensons, dishwaiic Esodsposads wisdier drverssosngogs, stoon windonwes, atonm doors soreens, bhinds,
shades, curtains and curtiia rode, attdedrrors, cabsnets, panelinge o attachied Docr coverings nos on Berealter st lied
b the Propenty. all of which imcladimg w/placements awd additions thereto, shalt be deened 1o be and renia i part ol e
Praperty vovered by the Secnnty nstrume (o AT ol the forepoing fopether sl the Properts deseribed e Seeuriny
Instrument tor the leasehold estne e Securmz Tostoomens o on o leaseholdy e reterred o s 1 Family Rider and
the Security [nstrumend as the “Hropeny.”

BUSE OF PROPERTY: COMPLIANCE WITHC AW, Beerower shal! nut seek, aaree oo miake s cange in the use
al the Property ot its zonkng cLissification, unless Lender hat avtied iy wnting o the change, Boroser shabi compiy with abl
L, ortdinances, regudations and seguirdrients of any goserniagdti body apphicibic tothe Property,

UBORDINATE LIENS, Except oy pennnted by tederad L, Borposer shadl et allos o e afenor to e
Sectnty bnstrusment o he pesfected gt the Property wathout Tend@ s on s itten peanission,

DRENT LOSS INSURANCE, Borrow e <ball mamnteny inswtce soedst reat loss i ddation to the other hasand o
which mstranee o requised by inlonn Covensan 5,

POMBORROWEFRCS RIGITTTO REINNST VPR DELEFEE DU atenn Covonde s e begged

F, BORROAYERTS OUCEPANCY . Uale o Peder ain? Porrower oshe i v odeoan oot e et ceptonee 1
Fanforim Covenant b comeeiimye Borower 5 oceapaer s vf the Progerts oo debesd N ciiannig covsiants wnd aoeone sl
set Taeth i dorm Covenant o sladf rennm moetreon

G ASSTGNMENT OF LEASES. Upon bender™s request, Borovcr shalt s o 1 e adfileastaaf the Properi and
all securnity deposits made i cennection e feases o the Properts Epon the assdyimnent. Lender aned Bave Qe debt o
modify, extend or e the exdsting feases amd to ovecute aew feases, i Leader'™s sole discretion” 50, uaesd mthis
praragraph Gothe word “lease™ slal mean sablease™ 0 e Secrrtty Iestrsest is ona leasehold
ASSTUNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSTON, Harrowe
ahsalutely and nnconditionally wasigns and transters o Lender all the geats and revenues ©Rents™s of the Progierty,
regacdiess of e whom the Benty of the Property are payable, Borrower suthorizes Lender or Lender's agents 1o colleet the
Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender's agents, However, Borrower slill
receive the Renbs untid Gy Lender has given Borrower notice uf debanlt pusaant o paragraph 21 of the Security Tistrnent
and (1) Lender fas given notice to the wenanits) that the Keats sre o/ be pasd o Leader or Lemder's agent, This ssagnment ol
Rents costitates i absolute assipument and not e assignment for additional seeurity only,
MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddle Mac UNIFORAM INSTRUMENT Form 3 )«:u4' fofly

-

BANKERS SYSTEMS, INC . ST. CLOUD. kN 56302 {1-800-397-2341) FORM 1-4 FAM-AR 219

oveSsS

4

91X
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THIS ADJUSTABLE RATE MORTGAGE R!DER is made this 18T day of JUNE, 1992
and Is Incorporated Into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “'Security Instrument"”) of the same date given by the undersigned ({the “Borrower”) to secure Borrower's Adjustable
Rate Note {the "Note'') 10 ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender'} of the same date and covering the
property described In the Security Instrument and located at:

3357 N SPRINGFIELD, CHICAGO IL 60618

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXEDR RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security lnstrument, Borrower
and Lender further covenant and agree as follows:

The Note provides for an Inltlal interest rate of ___7 250 g-—-~ The Note, as amended, provides for changes
In the adjustable 'ntarest rate and the monthly paymenits, a fixed rate conversion option and transfar provisions as follows:

4. ADJUSTABLE IMTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change (O».es

The adjustabls Inerast rate | will pay may change on the first day of JULY 1, 1993
and on ihat day every 1.t month thereafter, Each date on which my adjustable interast rate could change Is called a
“Change Date."

{B) The index

Beglaning with the first Changy Tate, my adjustable interest rate will be based on an Index. The "Iindex” is the
monthly average yleld on United States Treasury socurities adjusted to a constant maturity of one year, as made avallable
by the Board of Governors of the Federa! Reserve System. The most recant Index figure avaliable as of the date 43 days
btefore each Change Date Is called the ' Current index.”

If the Index is no longer avallable, ‘he Nole Holder wili choose a new Index that Is based upon comparable
information. The Noe Holder wlll give me notice of this choice.

{C) Calculation of Changes

Betore each Changs Date, the No.e wolder wlil calculale my new Intarest rate by
adding e TH REE: percentage pobis { 23,000 % ) 10 the Current Index.
The Note Holder will then round the result of this addition 15 the neares! one-eighth of one percentage point (0.125%).
Subject to the limits stated in Sectlon 4(D) below, thls rounasy ~mount wili be my new Interest rate untll the next Change

Date.
The Note Holder will then determine the amount of the moninly’ payment that would be sufficient to repay the unpal«%?
principal | am expected to gwe at the Change Date In full on the Matarity Date at my new intaerest rate In substantially equa:‘;

payments. The resuit ol this caiculation will be the new amount of my monthly payment. o
(D) Limits on Interest Rate Changes i';:
The Intarest rate that | am required to pay at the first Change Date will i be greater than  ——g,250 §———j=>
or less than  —~—-~7 ,250 %————. Thereafter, my adjustable interest rate will.{\3ver be Increased or decreased on any$:
single Change Date by more than THO—— Fercentage point{s} {( <.000 % y
from the rate of Interest | have been paylng for the preceding 12 months. So long az ' have not axercised my Converslon
Option under Sectlon 5 of this Note my interest rate wili never be greater than ——-17.875 $~~, which I8 called the
“Maxlmum Rate.” Aftar the first year of my loan, my Interest rate will never be less than. <=7 .250 %-which s calied

the "Minimum Rate.”
(E) EHective Date of Changes

My new interest rale will bacome effective on each Change Date. | will pay the amount of my-new monthly paymon
beginning on the first monthly paymont date atter the Change Date until the armount of my manthiy payment changes agaln.

(F) Notice ot Changes

The Note Holder will deliver or mail to me a notice of any changes In my adjustable interest rate and the amount
of my monthly paymant before the effective date of any change. The notice will include Informat.2n required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

i have a Conversion Option that | can exercise unlass | am in default or this Section 5(A} will not parmit ma to do
so. The “"Converslon Cption” Is my option to convert the Interest rate | am required 1o pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place al any time durlng the term of my loan. The “Convarsicn Date” will be the first day
of the month after | have satistied the conditions below as determined by the Note Holder.

CONVERTIBLE ADUUSTABLE RATE RIDER -SINGLE FAMILY
2249IMARS 1 YR T-BILL INCEX
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e VAV 2,
It | want to exercise the Qopveraid bR, Ilmu fal ch y ba requirad by the Faderal

Nallonal Mortgage Association as a condition to s purchasing the loan at the ima of converslon, | mus) also satisty thase *
conrdltions: (I} | must give the Note MHolder 15 days advance notice that 1 want to do so; (i) on the Converslon Date, | must
not be in default under the Note, or the Security Instrument; (iil) prior to the Conversion Date, | must pay the Note Holder
a conversion fee ot US =~———5250.,00——~—; (iv) | must sign and give the Note Koider any documents the
Note Holder requires to effect the conversion, and (v} | may have to pay an appralisal fee and propay a portion of the
principal balance of the loan under the following circumstances: if at loan orgination, the princlpal amount Is greater than
80% of the stated value of the appraisal report obtalned in connection with my loan and private mortgage Insurance from
a company accaplable to St. Paul Is not In force in connsction with the loan, then a new appralsal of the property securing
the loan may be required. | cannot exercise the Conversion Option unless | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amourt equal to 80% of the new appraisal’s slated value of the property.

(B) Calculation of Fixed Rate

My new, fixed Interest rate will be nqual ta the Federal Natioral Morigage Assaclation's requlred net yleld as ot a
date and time of day specified by the iote Holder for 30-year fixed rate morlgages covered by applicable 60-day
mandatory delivery commitments, plus a percentage ranging from five-eighths of one percentage polnt (0.625%), 1o one
and ohe-sighth percentage polnts {1.125%), rounded to the nearest one-sighth of one percentage polnt (0.125%), depend-
ing on the amount of the unpaid prlncigal balance | am expacted 10 owe on the Convarsion Date pursuant to the following
schedule: Add: .625 % ;or unpal;cjt %aallances ?l up to $258,800 .

. or unpa ances from [ o
0.875 % for unpaid balances from $2JB'BO1D $500,000 .
If this required net ylali~annot be detdrmifidd®because the appiicable commitments aRoWdt QRAilabie, the HBEDPHID: -
will determine my Inteias'. éa.tg%by using comparable Information. My new rate calculated under this Section 5(B) will not
be greater than nbt 4b » which Is the "Fixed Maximum Rate®.

(C) New Payment Ar oi.nt and Effactive Date

It} choose to exercise the-Lerversion Option, the Note Holder wili determine the amount of the monthly paymant
that would be sufficlent to repay the xiamaid princlpal | am expected to owe on the Conversion Date In full on tha Maturity
Date at my new Hlxed Interast rate Ir sutstantlally equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment aiter the Gonversion Date, | will pay the new amount
as my monthly payment untlt the Maturit: Datz.

12. UNIFORM SECURED NOQTE

in addition to the protections given to the Nate-Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”), dated the same date a; this Note, protects the Note Holder from possible iosses that might
result H | do not keep the promises that 1 make In inis Note. That Security Instrument describes how ard under what
conditions | may be required to make Immediate paym™or in full of alf amounts | owe under this Note. Some of those

conditions are described as follows:

{A) Until | exercise my Conversion Option under the (:onditions stated In Section 5 of this Adjustable Rate Nate,
Unliorm Covenant 17 of the Security Instrument is described as iclows:

Transfer of the Property or a Beneticial interest In Borovier If all or any part of the Property of any interest in
It is sold or transferred {or if a beneficial Interest in Barrower Is solaor uansferred ardd Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require ‘mmediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised !y .ender If the exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exarzise this option i: {a) Borrower causes to be
submitted to Lender information required by the Lender to evaluate the intendsd iransferes as # a new loan were belng
made to the transferes; and sb) Lender reasonably datermines that Lender's secu'EtY will pot be impalred by the loan
assumption and that the risk of a braach of any covenant or agreemant In this Secuity Instrument ks acceptable to Lender,

To the extent Permitted by applicable law, Lender ma'y charge a reasonabie fwe as 4 condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumptior =grmement that is acceptable to
Lender and that obligates the transferee to keep ali the promises and agreemants made in *he Note and in this Se&:}rﬂy
Instrument, Borrower will continue to be obligated under the Note and this Security Instruimant unless Lender reiBasas w0

Borrower in writing. P

it Lender exercises the olatlon ta require immadiate payment in full, Lender shall giva Borrows: pitize of acceleration. g
The nollce shall provide a period of not less than 30 days from the date the notice Is deilvered 4rf inailed within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails ta pay these sums priorta the explration 01
of this period, Lender may invoke any remedies pérmitted by this Security Instrument without further nodea or demand -
(=g

on Borrower.

(8) U | exerclse my Conversion Optlon under the condltions stated In Saction 5 of this Adjustable Rate Note, Uniform
Covenant 17 af the Securlty Instrument describad In Section 12(A) above shall then ceass 1o be In sffact, and Unilorm
Covenant 17 of the Securlty instrument shall instead be descri as follows:

Transfer of the Property or a Beneficlal Interes! jn Borrower. If all or any part of the Property or any Interest in
it is sold or transferred (or i a beneficlal interest in Borrower is sold or transferred and Borrower is hot a natural person)
without Lender’s prior written consent, Lender may, at i's option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall nat be exerclsed by Lender if exarcise s prohibited by federal law

as of the date of this Security instrument.

If Lendar exercises this oEtion. Lender shall give Borrower notice of acceleration. The notice shall pravide a pariod of not
less than 30 days from the date the notice s delivered or mafed within which Barrower rnust pay all sums securad by

this Security instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedles permitted by this Securfty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Adjustable Rate Rider.

\# ¢ IQ u/!%
C%;%:? M7 (Sea . 4 '. (Seal)

J CREELIUS Borrower % Borrower




