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MORTGAGE

N T o™ b e JUNE 1, 199

THIS MM&MJI}&M[%\SIM "‘Eﬂ]fy{hjuf“ on TS WIFEI’ .................................. The

MOPLIROr 8 .00

011910461

............................................................................

(*Borrower™). This Security [nstneaeat is given to

.....................................................................................................................

which is organized and existing unger the Lwssol L DhlteaStaEESOfmrlca ........... and whose address ix
................................................ 6708w, tocth Ave, thicacs, Hilinois goess T T T
{"Lender™). Borrower owes Lender the principil sui of Nmmswmmww AND NO./100-==mmrmmmmes
........................................................................ TTLOTT Dollaes (LSS 97'00'001 This debt is evidenced
by Borrower's note dated the same date s this Securivy Instrument ¢ Nute™), which provides for monthly payments,
with the Tald deb, i not paid varlicr, due and payshbledon JULY 31,2022 - This Secunity Instruent

secures 1o Lenders Gy e repayment of the debt evidenced 7oy the Note, with interest, and all renewils, extensions and
wmodifications af the Note; (hy the payment of all other swies, with interest, advanced under parsgraph 7 1o protect the
seeurity of this Security Instrument; s (e) the performance ol Bagower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does Iwr%&)’:w,!g:ngu. grant and convey 1o Lender the following
deseribed property Tocated 0 X OR . 2t County, linois;

LOTS 20 AND 2] IN BLOCK 6 IN S.E. GROSS' BCULEVAR) ADDITION
TO (UICAGO, BEING A SUBDIVISION IN THE WEST 1/2 OF THE

7
NORTEWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANCE 12 db*/\ %

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY,
. ILLINOIS.,

PIN #13~23-117-010-0000

which his the address of vooonions 3707 N BARDING e CTCRGO .
{Strel]
llinois ...... 60618 ............. (*Propenty Address™);
{Zap Unie]

ILLINOIS—Single Family—Fannie Mae/Freddie Mac URIFORM INSTRUMENT
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5. Hazard or Property Insurance, Borrower shall heep the nnproveneits now existing or hereafter erected on the
Property insured against loss by fire, hizards meladed within the tern “eatended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimained 0 the amounts and for the
periods that Lender requires. The inserance canier providing the insurance shall be chosen by Borrower subject to Leader's
approval which shall not be unreasonably withheld. i Burrower Gails to maimtain coverage described above, Lender may,
Lender’s uption, obtiin coverage to proteet Lender™s rights in the Property in accordance with paragraph 7.

M insurance policies and renewals shall be aceeptable to Lender and shalb inchude a standird mortgage elause.
Lender shall have the right o hold the poticies and renewals. I Lender requires, Burrower shall prompily give (o Lender all
recerpts of paid preminms and renewal notices, In the event of foss, Borrower shall give promipt notice to the insarance
carrier and Lender. Lender may make prood of Toss it not made promptly by Borrower,

Unless Lender and Buorrower chers ise sgree in writing, instrance peoceeds shall be applied o cestoration or repair
of the Propeay damaged, i the restoration or repadr is cconomically feasible and Lender’s seeurity is nol lessened. I the
restoration oF wepair is ol econumically feasible or Lender's secanty voubd be Tesseoed, the msuratiee proceeds shali be
applicd to the s seewred by s Seeurity lstrament, whether e ot then due, with any eacess pand To Borrover It
Burrower abaidtas, the Property, or does not answer swating 30 days notice Trome Lender that the ansugance carier s
offered 1o settle wClomm, then Lender min colleet e wmsarance provecds, Lender oy ase the proceeds o repair ur restage
the Property o o ply s seeured by this Secusity Jistmment, whether o not e due. The 30-day period will hegin when
the notice is given.

Unless Lender and Bormower otherswise sgree inwnting, any applivatien of proceeds w principal shall nut extend or
postpane the due date of the sauachly payments referred win parsgraphs Tand 2 or change the amount of the payiients, I
wnder paragraph 21 the Propeits 2 acquised by Lender. Borrower's tight 1o any insuranee policies and proceeds resulting
Feom cismitge o the Property paor o the acquisitien shall pass o Lender o the etent of the s secured by this Security
Tnstrunient immediately prior o the atypasiton,

6. Qceupuncy, Preservation, Maintenasee and Protection of the Proper(ys Borrower's Loan Application,
Leascholds, Borrower shafl accupy, estahlish, abd use the Properiy as Borrower™s principal residence within sisty days after
the execution of this Security Instrusment and=haitcontinue to oecupy te Propenty s Borrower's principal sesidence for it
least vite year alter the dule of oecupaney e Lender otherwose agrees inowriting, which consent shall not be
unreasonshly withheld, or unless extenuating citeumsgrices existwhichare beyond Bormwer™s contol. Borrower shall not
destroy, damage or impais the Property. alfow the Propeey o detenosate, or commit waste o the Property. Bowrower shail
b i defuult i ans forfeiture action or proveeding, whethe el o cnmmal, is begon thal in Lendder’s good faith judgmuent
coutd result in forfeiune of the Property or otherwise materially fmpair the fien created by this Secority lastiument or
Lender's security interest. Borower may cure sucha defaudt wid scnstaze, as provided in paragraph 15, by causing the action
or proceeding to be dismissed witlia ruling that in Lerder's goadaiddeternunanion, preciudes forfeiture of the Borroswer's
interest i the Property o other material mpaimeat of the fien cdatib by this Security Fnstriment or Lender’s sceurity
interest. Borrower shali also be o delialt 77 Bosrower, during the 1auh application process, guve materially false or
insceurate information or statetents to Lender (or failed to provide LevdCr with any materiad nlunmation) in connedtisn
with the Toan evidenced by the Note, incheding, but not limited 1o, sepresentgions ooncerning: Bonower's swcupaney of the
Property as aprincipal residenee. [ his Secunty Instrament s onleisebold, Seredver shall comply with al) the provisions
of the fease. [F Borrower acquires Tee title to the Property, the feasehold and the fet ik shall natmerge unbess Lender agrees
1o the merger iwriting.

7, Protection of Lendee's Rights in the Propeety, I Bemoswer Saily 1o perddimedhe covenants and agreesients
contained i this Security Instrument, ar there i Tegal proceeding that ey sknificaint s atfect Lender's nights in the
Property (such as u procecding in baahruptey, prodite, for condemparon or loreuie ae o eiiorcediaws of yeguliiom), thess
Lender piay doand pay Tor whatever is aecessary o protect the vabe of the Propeny amd Eenderyrights an the Propeny,
Pender's wctions may wehude paying any susns secured by acbien whiseh as paonty oves the SecurinArGunment, appearig
i courl, paying reasomtble attoreys' fees and entering on the Propeny w e sepairs, Although Lander iy take action
uneler this paragraph 7, Lender does not have to du so.

Any amounts disbursed by Lender wder this paragraph 7 shadl become additional debl of Borrower sezured by this
Security Instrument, Unless Borrower and Lender agree o other terms ol payment, these amounts shatl bear interest from the
date of disbursement @ e Note pate and shadl be payable, with inierest, upon notice from Lender i Borrower reguesiing d9)
payment. -
8. Mortguge Insuranve, 11 Lender required mongage insarance as acondition of making the Toan secured by this ¢
Security Instrument, Borrower shall piy the premtiums required to ndntain the mortgage insurance i effect, 3, for any
reason, the mortgage suranee coverage reyuired by Lender lapses or ceases to be i effect, Borrower shull pay the ]
premiums required (o vbtain coverage substingially equivalent to the mortgage insuranee previously ineffect, af a cost 1
substantially equivalent (o the cost w Borrower of the morgige insuraace previously in effect, from an ahernate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not availible, Borrower shidl pay 1o
Lender each manth @ swm equab 1o one-twelfib of the searly mortpage insurance premiun being paid by Borrower whep/the oy
instranee coverage lapsed or ceased t be inetfect, Lender will aceeptoue and retan these payments as a loss eserve
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LOAN RIDER

LOAN NO.

DATE 011910461
JUNE 1, 1992

THIS RIDER is incorporated into a certain Security Instrument dated ol even dale harewith given by the
undersigned (the "Borrower”) 1o 5t Paul Federal Bank For Savings (the "Lender”) lo secure a merigage
indebtedness; said Security Instrument encumbers real property commonly described as:

3707 N HARDING, CHICAGO IL 60618

{PROPEATY ADORAESS)

1.} Barrower and Lender agree tal nolwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lenderis hereby authorized to chargu a roasonabic fee (or the preparation and dolivary of

a release decd

2.) Borrower and Lender agree that if the Federal National Mortgage Associalion or the Federal Home Loan
Mortgage Carporation buy all or some of the Lendér sirights under the Security Instrument. this Rider will no

longer have any lorce or effect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER.

Borrower
S

Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is mada this 15T day of JUNE, 1992
and s Incorporatad into and shall ba deemed to amend and subplement the Martgage. Deod of Trust or Security Deed
(the *Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adlustabls
Rate Note (the "Note') to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lander") of the same date and covering the
property described In the Security Instrument and located at:

3707 N HARDING, CHICAGO IL 60618

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOWUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made in the Security instrumsnt, Borrower
and Lender further covenant and agroe as folleews: .

The Notae provides for an intlial interest rate of  ———7.250 ¥—-—-7hg Nole, as amended, pravides for changes
in the adjustablz Intzrest rate and the monthly payments, a fixed rate conversion option and transler provisions as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Da’es

The adjustable int:rost rate | will pay may change on the first day of . JULY 1, 1993
and on that day every 12th.nc:ith thereafter. Each date on which my adjustabia Interest rate coulki change Is called a
"Change Date."”

(B) The Index

Beginning with the first Change Oale, my adjustable interost rate will be based on an Index. The “Index” is the
monthly average yleld on United States Trzasury securlties adjusted to a constant raturlty of one year, as made available
by the Board of Governors cf the Federal Reserve System. The most recent Index figure available as of the date 45 days
belore each Change Datle is called the "Curen. Index.”

I the Indox Is no longer avallable, the Nolo Holdor will chooso a now Indox that la boaed upon comparabin
information. The Note Holder wiif glve me notice o’ thls cholce.

(C)} Calculation of Changes

Before each Ch’Iax?ge Date, the Note—hiclder wlil calculate my new Inlerest rate by

adding percontage points ( 3.000 % 3 10 the Current Index.
The Note Holder will then round the raesull of this addition (o e nearest one-eighth of one percentage point (0.125%]).
Subject to the limits stated In Sectlon 4(D) below, thls rounded amuunt will be my new interest rate until the next Changs
Date.

The Note Holdar wilt then determine the amount cf the monthiv zayment that would be sufficlent to repay the unpaid
srinclpal | am expected to owe at the Change Date in full on the Maturity Tate at my new interest rate In substantlally equal
puyments. The rasult of this calculation will be the new amount of my onthkwy payment.

(D) Limits on Interest Rate Changes

The Interest r3je t%t | am required to pay at the first Change Date will not ha grealer than -—9.250 $—-
orless than ~ " Therealter, my adjustable Interest rate will never e increased or decrsased on any
single Change Date by more than THO-~ gat-entage point{s) { 2.000 & )
from the rate of interest | have been paying for the preceding 12 months, So long as | hava ot exercisad my Conversion
Option under Section 5 of this Note my interest rate will naver be greater than ~7— 20875 %—— \.hich is called the
"Maximum Rate.” After the first year of my Isan, my Interest rate will never be less than ~~7.250 -%hich Is called

the *Minlmum Ratea.”
(E} Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agaln.

(F) Notice of Changes

Tha Note Holder will deliver or mall to me a notice of any changes In my adjustable interest rate and the amount
of my monthly payment bafore the eliective date ot any change. The notice wil! inciude information required by law to be
given mae and also the title and télephone number of a person who will answer any question | may have regarding the
notlce.

5. FIXED INTEREST RATE CONVERSION OPTION
(a) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise uniess | am in default or this Section 5{A) wili not permit me 10 do
so. The "'Convarsicn Option" is my option to convert the inlerest rate | am required to pay by this Note from an adjustable
rate with Interest rate iimits 1o the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date” will ba the first day
of the month after | have satisfied the conditions below as determined by the Note Holder,

CONVEANALE ADJUSTABLE RATE RIDEH -SINGLE FAMILY
2348MAR91 1 YR T-BILL INDEX
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I { want 1o exercise the @(F Fsl @%LA ' COPM be raquirad by the Federal
National Mortgage Assoclation as a condition to its purchasing the loan at the Time of conversion. | must also satlsfy these

conditions: () | must give the Note Holder 15 days advance notice that | want 10 do so; (il} on the Converslon Date, | must
not be In default under the Note, or the Security Instrument; {ili) prior to the Convarslon Daie, | must pay the Note Holder
a canversion fea of US ~—-——85250.00~ = ; () | must sign and give the Note Holder any documents the
Note Holder requires to eflect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the joan under the following circumstances: It at loan origination, the principal amount Is greacer than
BO% of thiz stated vaiue of the appralsal report obtalned in connection with my loan and private morgage Insurance from
a company acceptable to St. Paul Is not in force in connection with the loan, then a new appraisal of the groperty securing
the loan rnay be required. | cannot exercise the Conversion Option unless | pay an amount which is enough to reduce
the amaiunt | ows on the Conversion Date td an amount aqual to B0% of the new appraisal's stated value of the property.

(B) Calculation of Fixed Rate

My new, fixed Interest rate will be equa! to the Faderal Naticnal Mongage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for 30-year fixed rale morigages covered by appiicable §0-day
mandatory delivery commitments, plus a percentage ranging trom five-gighths of one percentage point {0.625%), to one
and one-gighth percentage points (1.125%), rounded to the nearest one-elghth of one percentage polnt {(0.125%), depand-
ing on the amount of the unpaid principal B%Kance { am expected to owe on the Conversion Datg Zpursuant {o the foliowing
schedula: Add: 625 % for unpald balances of up to 02,300 .

0.875 % for unpaid balances from $202,3010 $250,000 .

.125 for unpald balances from v} .
it this required net ylaid ~annot be det%rnla%ed%because the applicable commitments a%é? ?1%! %Qr:atullabie. the ﬁganFPoﬁPer
will detarmine my intejust g9leyby using comparable information. My new rate calculated under this Section 5(B) will not
be greater than * . which is the “Fixed Maximum Rate".

{C) New Payment Arount and Effective Date

if | choose io exsrcise tho Comvarsion Qption, the Nole RHolder will determine the amount of the monthly payment
that would be sufficient to repay tha viipaid principal | am expected to owe on the Conversion Date In full on the Maturity
Date ai my new fixed interast rate it substantially squal payments. The result of this calculatior: will be the new amount
of my monthly payment. Beginning it my first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment untl the Maturityv' Date.

12. UNIFORM SECURED NOTE

In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
{the "Securlly Instrumsent”), dated the sames date a7 this Nota, protecis the Note Holder trom possible losses that might
result if | do not keep the promisas that | maka Inds-Nole. That Securily Instrumant describas how and under what
conditions | may be required to maka Immediate paymunt in full of all amounts | owa under this Note. Some of those
conditions are described as !ollows:

(A} Until | exercise my Conversion Option under the Concitions stated In Seclion 5 of this Adjustable Rate Note,
Uniform Cavenant 17 of the Security Instrument is describec. as faliows:

Transfer of the Property or & Beneficial interest In Borrower. If all or any part of the Property or any interast In
it Is soid or transferred (or # a baneficial interest in Borrower Is soll < ransferred and Borrowar Is not a natural person)
without Lender's prior written consent, Lender may, at ks option, reguir. !mmediate payment in full of all sums secured
by this Sacurity Instrument. However, this optlon shall not be exercised By Lender if the exercise Is prohibied by federal
law as of the date of this Security Instrument. Lender also shall not exer:tca this option if: {8) Borrowar causes to be
subrnitted to Lender Information required by the Lender to evaluate the intendrd-transferee as if a new loan were belng
made to the transferee; and sb) Lender reasonably determines that Lender's secusity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sacuricy Instrument Is acceptable to Lender. &

To the extent permitted by applicabie law, Lender may charge a reasonable (ee 75 A condillon 1o Lender's consent w
to the loan assumption. Lender alse may require the transferee to sign an assumption agresment that is accepiable 1o &~
Lender and that obligates the transferee 10 keep all the proimnises and agreerents made In‘the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nota and this Security Instrument unless Lender releases
Borrower In writing.

ov

[y}
If Lender exercises the orntlon 1o recluire immediate payment in full, Lender shall give Bommo wer natice of acceleration. P
The notice shall provide a period of not less than 30 days from the date the notice Is deliverea rr¢ iiziled within which P
Borrower must pay all sums secured by this Security Instrument. f Borrower fails to pay these sums Jrior to the expiration G
of tgis period, Lender may invoke any remedles permitted by this Security Instrument without further actice or demand

on Borrower. i

(B) if | exarcise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Liniform
Covenant 17 of the Security Instrument described in Section 12(A} above shall then cease to be In effact, and Unitorm
Covenant 17 of the Security Instrument shall instead be descri as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. If all or any pant of the Property or any Interest In

it is sold or transferred (or if a beneficlal interest In Borrower is sold or transler:od and Borrower Is not a nalural person)
without Lender’'s prior written consent, Lander may. at its option, require immecte payment in full of all sums secured
by this Security Instrument. However, this aptlon shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.
It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nctice s delivered or majled within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails ta pay these suims prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

é?lwé)»\ (sea)/ g

L?@Qé CRAELITUS BoiTower-




