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SPACE ABOVYE THIS LINE FOR RECORDER’S USE
This instrument was prepared by:

A0 K TAYIO e
455 KW...Belmont. Ave...Chicago..11..60641....

MULTIFAMILY MORTGAGE,
ALMSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Sccurity for Construction Loan Agreement)

..... day of UN. s

1926, I-:um.tn the Mnrlb.q,ur/far ntor, Bernar‘dT ..... Doher‘ty d_Joan M. Doherty his wife
whose address is ... 1925 . N,..75¢h. Go Elmwood. Park.  JL B0G30 e,
{ herein “Bocrower™ ), und the Mortgapde, ... Eidelity Federal. Savings. Bank...........menn.
....................................................... vl eomarnoration.. . organized and existing under the kaws of
fdress | b455. 4. Belmont. Ave . .Chicago. ll..60641....
............................................................................................................................................................ { herein »Lender™).
WiHEREAS, Borrower is indebted to Lender tn the prinecipil sum of e,
............. One..Hundr.ed..Aand..Ihi.r:ty...Ei.v.e...Thou.sr.nn..&,..00[‘1.00...‘.......,........., Dollars, which indcbtedness s (g
evidenced by Borrowers note dated . dune..3nd, 1992 (herein “Note™), praviding lor g3
monthly installments of principal and interest, with the(batance of the indebtedness, if not sooner paid, due and o
payuahle on ....July. 1st,. . .2007.. ... o
To Secursk 1o Lenper (a) the repayment of the indebiedarsss evidenced by the Note, with interest thereon, and (g ]
all renewals, extensions and modifications thereof; { by the repayment uf:my future advances, with interest thereon, P2
mude by Lender to Borrower pursuant to paragraph 30 hercol” Cherdin® Future Advances™ ) {ei-the-performaneeof- o
IQWQQH%HMWMWWW civ-hOi-A gredmoii—Peiwes i—lende i =g
Borerwst—thitod———r N e 1 Mt i b R e heresd (d) the payment ol

Al other sums, with interest thereon, advanced in accordance hz_ru.\\uh to prarect the security of this [nstrument; and
{¢) the performance of the covenants and sgreements of Borrower herein cortaiaed, Bormwu doces hereby I'Ilﬂrtj,d},(..
graet, convey and assign to Lender Hhe»ls«whdd—«rmw—p%m&—m—ﬂ—lvw
................................................ between

m—tmd G- thL wlloning ch.u-.bcd prop-
Sldlt_ of [Hlinois:

! S ! * Delete bracketed maserial if not complesed, ' %q %

LOT 19 IN S. S. KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF LOTS 7 AND 8 IN
KIMBELL’S SUBDIVISICON OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF
THE SOUTH EAST 1/4 OF SECTIONM 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT: 25 ACRES IN THE NORTHEAST CORNER THEREOF) IN COOK
COUNTY, ILLINOIS

fv")

)

‘\\

L

&S ¥ Permanent Index Number: 13-26-410-041
C‘C‘B

——\L\— /Proper'ty Address: 2602-08 N. St. Louis Chicago Il 60647

TS
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27. ACCELERATION; REMFEIMES. Upon Botrower's breach oF any covenant of agrecibent o7 Bafrower (i this Insgument, including, but nm

[
limited 10, the covenunts o pay when due any sims secured by this bnstrument, Lender at Lender™s option muy deelate all of the sty sccured by

this Instrument W be immediately due and payable without further demand and may foredose this Instrument by judicial proceeding and may
invoke any other remedies permitied by applicable Jew or provided herein. Lender shall be entitled 10 vollect all costs and eapenses incurred in
pursuing such remedies, including, hut not fimited o, attorney's fees, costs of documentary evidence, abstracts and title reports.

. 28, RELFASE., Upon payment of all sums secured by this Instrument, Lender shall retease this Instrument.

Borrower shall pay Lender™s
reasonable costs incurred in releasing this lnstrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower 'ereby waives all nght of homestead exemption in the Property. If
Borrower is a corparation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all ather persons acquiring any
interest or title in the Propeny subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebiedness held by
Lender, may make Future Advances wo Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes ufe secured hereby. At no time shall the principal amount of’ the indebtedness secured by this
Instrument, not includiné sums advanced in accordance herewith 1o proteet the seeurity nlh!Bihé_Pstmmcm. exceed the orginal amount of the Note
(uUs SfBS.OOQ. 0 e ) plas the additional s of US $ 0 DN 0

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representitives

thereynato duly authorized.

ol T ALEHR G
t//Joan M. Doherty

“Bernard T. Doierty

Borrower's Address:

1925 N 78Eh

e R 1 OW0O0M. PATK.ILB0OB35... e

L.oan # 2-001869-4

9y 150VTS
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lastrument and the Nate are dLJ:chmQ:rlhtc. Iln trle Q k&(hc:@a@%ig \hxoum of interest or other chirges

permitted to be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges levied in connection with this Instrument and the Note, violates such luw, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced 1o the extent necessary to climinate such violation. The amounts, if any, previously pad to
Lender in excess of the amuunts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of Lthe
indebtedness evidenced by the Mote. For the purpose of determining whether any applicable law limiting the amouni of interest or other charges
permitted to be collected from Borrower has been violuted, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constifittes interesi, as well as all other charges levied in connection with such indebledness which constitute interest, shali be deemed to be
allocated und spread over the stated term of the Note. Unless otherwise required by upplicable taw, such aliocatien and spreading shall be effected
in such 4 manner that the rate of interest computed thereby is uniform throughout the ststed term of the Note,

23, WAIVEH OF STATUTE OF LIMITATIONS. Borrower hereby waives the aghl o assert any statute ol limilations as a bar to the
enforcement of the lien of this Instrument or 1o uny action brought to enforce the Note or any other obligaton secured by this Instrument.

4. WALIYVER OF MARSHALLING, Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
pany. Lender shall have the right to determine the order in which any or all of the Property shall be subjected 1o the remedies provided hencin.
Lender shall have the right to determine the erder in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided berein.  Borrower, any party who consents to this Instrument and any party who now or
hercalier ucquires a security interest in the Property and wha has actual er constructive notice hercol hereby waives any and all nght 10 require the
marshalling af assets in conncction with the exercise of any of the remedies permitted by applicable law or provided herein.

15, CONSTRUCTION LOAN PROVISIONS, Botrower agrees to comply with the covenants and conditons of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursvant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrumeni, and such advances may be obligatory as provided in
the Construction Loza Agreement. All sums disbursed by Lender prior 1o completion of the improvements to protect the security of this Instrument
up to the principal ateount of the Note shall be treated as dishursements pursuant to the Censtruction Loan Agreement. All such sums shall bear
interest from the date of dishursement at the rate stuted in the Note, unless collection from Borrower of interest at such rate would be contrary 10
applicable law in which even? such amounis shall bear interest at the highest rate which may be collected from Rorrower under applicable law and
shall be payable upon nutice “ram Lender to Borrower requesting payment therefor.

From tme to time as' Lead< Jeems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form uas Lender shul direct, assignmems of any and all rights or claims which relate lo the construction of the Propeny and which
Borrower may huve against any pariy svpbplying or who has supplied labor, materials or services in connection with construction ~f the Property. In
case of breach by Borrower of the coviinaats and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, (i) may invoke any Of the rights or remedies provided in the Construction Loan Agreement, (i) may accelerate the sums
secured by vhis instrument and invoke thosecemedies provided in paragraph 27 hereof, or (ii) may do both. 1, afler the commencement of
amortization of the Note, the Note and this (nszuiGent are sold by Lender, from and afier such safe the Construction Loan Agreement shall cease
to be a part of this Instrument and Borrower Znall not assert any night of set-off, counterclaim o other claim or defense arising out of ar in
connection with the Construction Loan Areement 7 gaint the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT COF RECEIVER: LEMDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby alsolately and unconditionafly assigns and wransfers o Lender all the renis and reverues of
the Propeny, including those now due, pust due, ar 1o becorie dhae by virtue af any leise or other agrecinent for the occupuney or use of 1l or uny
part of the Property, regurdiess of to whom the rents nod res<nres of the Property sie paysbie. Botrower hereby authonizes Lender a Lender's
ugems to colledt the aforesnid reats and revenues and hereby dirscis cuch tenant of the Property to pay such reats 1o Lender or Eender's agenty;
provided, however, that prior to written notice given by Lender to Basvowyr of the breach by Borrower ol any covenunt or sgreement of Borrower
in this Instrument, Barrower shall collect and receive all rents and revenues of the Property as trustee for the benelit of Lender and Borrower, to
apply the rents and revenues so collected o the sums secured by this Insizam+nt in the order pravided in paragraph 3 hereof with the balance, so
long as no such breach has vecurred, 10 the accouns of Borrower, it being intriidid by Borrower and Lender that this assighment of rents constitutes
an absolute assipnment and not an assignment for additional security only. Ubop delivery of written notice by Lender 1o Berrower ol the breach by
Borrower of any covenant or agreement of Borrower in this [nstrument, and »ttrout the necessity of Lender entering upon and 1aking and
maintainiag full control of the Property in person, by agent or by u court-appointes’ re_civer, Lender shall immediately be entitled w0 possession of
all rents and revenues of the Property as specified in this paragraph 26 s the same bico/ae due and payable, including but not limited to rents then
due and unpuid, and atl such rems shall immediately upon delivery of such notice hellield by Borrawer as trustee for the benefit of Lender only,;
provided, however, that the writien notice by Lender to Borrower of the breach by Borroy'er spall contain a statement that Lender exercises its
rights 1o such rents. Borrower agrees that camemencing upon delivery of such written oosite of Birrawer’s hreach by Lender to Bomrower, cach
tenant of the Propeny shall make such rents payable to and pay such rents o Lender or Lendersipaats on Lender's written demand to each tenam
therefor, delivered 1o cach tenant personally, by mail or by delivering such demand to each renial o nit, withant any fialility on the pan of said
tenant ta inquire further as to the existence of a default by Borrower,

Borrower hereby covenants thit Borrower has not executed any pros assignment of smid 1ents, thut Berrower has not perfonned, and will nm
perform, any acts or has not exceuied, and will not execute, any insirument which would prevent Lender froun exercising its rights under this
paragraph 26, und that ot the ume of exgcution of this Iastrument there has been no anticipution or prepayni=at of sny of the rents of the Propenty
for more than two months prior to the due dites of such rents. Borrower covenants thes Bormower will not herei'ster vollect or accept payment off
any rents of the Property more than two months prior o the due dates of such rents. Borrower further cavenan.s thy« Parrower will execute and
detiver to Lender such further assignments of rents and revenucs of the Propeny as Lender may from time to Hme riquis.,

Upon Borrower's breach of gny vovenant or agreement of Borrower in this Instrument, Lender may in person, by ween: or by n court-
appointed receiver, regardless of the adequacy of Lender's security, eater upon and take and mantain full contrel of Uye Froperty in order to
perform afl acts necessary and appropeiate for the operation and mainteaance thereol including, but not limited 1o, the exevi/aar, cancellytion o
modification of leases, the collection of ail reats and revenues of the Propeny, the making of repairs to the Property nnd the exccution or
termination of contracts providing for the munagement or maimenance of the Property, all on such terms as are deemed best 1o protect the security
of this Instrument. [n the event Lender elects 1o seek the appointment of a receiver for the Property upon Borrower's breach of sny covenant or
agreement of Borrower in this Instrument, Borrower hercby expressly consents to the appoiniment of such receiver. Lender ar the receiver shall be
entitled to receive a reasonable' fee for so managing the Propernty.

All rents and revenues collected subsedquent to delivery ol written aotice by Laender to Barrower of the breach by Borrower of any covenant ot
ugreement of Borrower in this Instrument shall be applied first to the costs, iFany, of taking control of and managing the Propenty and collecting the
reats, including, but not limited 1o, attorney's fees, receiver’s fees, premiutns on receiver's bonds, costs of repairs to the Propeny, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging sny obligation or liability of Borrower as
lessor or landlord of the Froperty and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Propernty and shall be liable to account onty for those reats actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Boirower or anyone having an interest in the Property by reason of anything done or lefi
undone by Lender under this pasugraph 26,

If the rents of the Property ace not sufficient 10 meet the costs, if any, of tuking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower (o Lender secured by this lnstrument pursuant to
paragraph 8 hereof. Uniess Lender and Borrower aprec in writing 10 other terms of pauyment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thercot and shall beusr interest from the dite ol disbursement at the rate staicd in the Note unless payment
afl inlerest at such rate would be contrary to applicable law, in which eveat such amounts shall bear interest at the highest rute which may be
collected {from Borrower under applivable law.

Any entering upon and 1aking and mainaining of control of the Propeny by Lender or the recziver und uny application of rents as provided
hetcin shull nat cure or waive any defuult hereunder or invalidate any other right or remedy of Lender under applicsbie law or provided herein,
This assignment of renis of the Property shall terminate at such time as this Instrument ceusses to secure indebtedness held by Lender.

Uniform Covenants-—Multifamily—1/77 —FNMA/FHLMC Uniform Instrument Form 4014  (page 6 of 8 pages)




32305146

e T UNOFEFICIAC CopyYy ™ ™

{ie 13uur ayuTLIoM pul puod # us pur Appdwosd Jdal Jo aJ0isad (frys () Adadold Ay vopuegqe e jeys {4 ) "Aasdord Ao sonmiopaap
30 Juawdtid Wt AU JO NS IIUWIUOD 1O [[BYs (T) Jamonog "SUTOHASYI ] ALYEH408d 40 ADNVYNALNIVIN UNV NOLILVABISIdd 9

‘uotisinboe
10 ajes yans o1 Joud Ausdord sy o) sFvwep Aur woyy 3uninsas spaadcad Y1 01 pUR U1 PUT VOFIY! SN paulrIun put sod 20aeIn UL Aue
Gt puB Ul 12m0210( JO 152281 pur 25 1431 DYI JO )8 JAEY [JrYs JapUF ‘Auadord 3yl o1 apn sannbor aapuay prio joasy ¢ yduadved ouensimd
Plos s1 ANSEOS] SY1 )} CSIUU|EISUL YOas U SIUNOWE 241 ABUTYD IO JOIIDY { PUR | sydesBeand ul o1 paasagar st )imsul AY1uow ) Jo soaep
anp ay1 ausdisod Jo puaixa tou [rys {sdibud o1 spodsosd Jo uonrapdue Yons Aup WSWINLSY] $1IY1 4 PaIND3as swns oy o wwdwind ays a pandde
311 SPERI0Id SAUMINSUY AY) JT wnbaz Lgnuoseds Kew JapudT) s SUN| JO BOUANESTIEE PULE SIuausied Jo goenmidde tuonsnisues jo sendwod
3aBmuo01ad '$10D JO IJURPIAI JAYIO YINS PUL UMUPLINTW PUT SHUTLIIUWE JO STUDWDINIS HI0MS “SUDE) JO SITAIM SIIIDYIIAD S I3DN[ATE *SHUW S 1507
5,5012R3U03 JUPUIT G) AJQISEISIINS IDDUYIID Ue JO sponeaypads pur sueyd yons Jo jRanidde s JpUT Bo spaadesd PIES JOWIWIEINGSIP Uanpuod
‘uondo 5,J9pua] ¢ ‘AEw 19pud] Funum i 3a0iddn ARW JapUITY SEUONIPULD JDYIO YDNS IO LUNIPUOI (MWL I JO 1UARAINDD 341 01 Faros)
2q peys Adadord sy 'Auadold ay j0 J1edD) PUT UOTIIIDISAT JO 1S03 JYT J0] JamOLIBE SuUAYQs) 01 13pus A4 pidy 18 spaabosd dauransut oy gy

([ POYISEI| B U0 $1 JUSURIISUL S J1 asud] punosd sys sapun 05 oyl
JU 530 21 03 Uaasmoy 9fgns) Joaioy ¢ ydmiBesed Ur Yuoy 135 vonearddE JO JAPI0 Y1 UL TINP VAR KU SO JAGIIYM TUDUNISLE] SIY) £Q PaINaIE
swns At jo juowdnd sy o1 spasaosd yons jo asurng oy £|ddn o1 (q) 10 ALadog Yyl Jo 1edas J0 HOHIDRNSLODI) JO IS0D IY) 1G] J3MOII0G Isinguial
o1 pasn 3¢ o) spascoud yYyons Jo ajurug oy ploy o1 (B) ‘UONUO S 5IPUIT IT IIPUITT SIZLIOYINE JDYUNY JAmOLI0Y  RAPUnady Uonat AUT i) 5o
asuadxo Aur rnaul o1 Japua admba (eys ¢ Ydri@used sig ) paunuod JUgiou eyl 12a3a0y PopIALIY BPIASOIY YINS Jo VDNIALKD IYF UT pRINDLY
sasuad¥d 5,40PUST WOLJAISY 1INPIP 01 PUE "SPSIT0IU IIULINSLI AAIS232 pun 12a]jud vl ‘sARod AL RINYYL YoITs Wogg BUTsLIe GoNat Aur Fnedsosd pue
01 seadde o1 $aijod IDURIMSUI J2pUN Wieys Aur dStWoSdWoa pun 1snipe o1 ‘ssu} O jooid INTL O JAIMBLIOY JOJ 11 -UL-ADWIUNE S J3PUDT SIdmod W
PUR SIZUOYINE AGIY JIMOUIDY “JOPUIT QI PUT JILLIED IDURINSUL DYL OF 30U UIUM IEIPIUIW 34t |[2YS 19MO01I0) 'Ss0] JO JUdADd Y u]

“I3PUIT 01 JamONC AL Patddns 24 10U ARt JO233t sjRWEW0 Y ased| punoad ayl o A Aq g swentwraad pred jo sidiasas pur somijod jEmauas
$3510U (UMBUAL SSEL T JO AEUENDP 1 IIPUDT] YSILING [[EYS JAMOLIOE *PIOYISED] B UO SI IUIWNNSUY SIY) )] I3puat] 0F o) siies wio) uy £xjod
JEMIUDI B IBPUDT O 174130 [JRYS JAMOOE "ARH0d o a1ep voneskixo oyl o1 Joud sAup Aunpsud v swinneaed pied o sidiadas e pue sadnou
[emauds (¢ J2pud) 01 wiiuly Apdword (uys Jamouof pue saonod 3y ploy oy 18U Sy ARy |IPYS JApURT IApudT] 0 AYTidome wiof Ut pue
JO 10aR) Ul osne AFeFLers riTPULIS © IPNDUT [[BYS PUT JOPUSTT 01 2YEIIIDIC WIa) © Ul a4 ||eys Jo2IIYE S{Emdual PUE sa1510d 2duINSUL |1y

Bunum ur HEUSSAP AFCIIPUIT SIE LIULRW JAYI0 YIS U IO CIAUIED DY1 o) AP 0D Uagm Tudawied Fuppt samoliog 44 10 Joasay
2 ydraSesrd 1apun popracsd Javvrur'ay) vt ‘uondo s opua e “pied aq ([eys s2sjod asuminsu vo swnnwasd |y Annbas (jBYs JopuaT] s spouad
43Nn5 10) PUB TIUNOWE {ONS UL PUT AP [{Eys { a512| PUROIZ Y] 'PIOYIsES| B U0 SHIUDWANSY SIY) 31 PUE) 22pud] $T sapuadunuoed pue sapyigqen
‘SO ENSED 'SPITLTY 13410 YONS PUE $$O) 11357, 3302400 PAPUIIXD,, WHII 2Y) ULJlim PIPNIUL spIuZEY “23Y A4 sso suiede apunT 01 Jor)shus s
fe 1m s1aaed Ag pasnsut £Udorg G40 PRISAIR JayrMAY Jo FunsTke mou niawasosdw sy dady prys Jomonnyg “IDNYHNSNE QYY2ZVH S

‘Kuadosg awisuedu paaddpaad g O UGBTI ] SIYN O FOLIE U] AUE MO[[R 10U [iRYS Jomolog runssiuad uanum Joud g 3apust] moynm
“Auaduld Yl Yllm UONDIULLD Ul JO 01 sjruder’ Jo sude] Sudddns suosiad (v jo sunvE ayp anp vaym “Ard Jrys Jamiuiog pun uswinssuy sugy
Jo usyp oyl *yum Anjenba 1o a0 Alucud aary AR Lo sty yorym vl Aun a3unyasip £pdwold qnys amonoy siuawded ons Quiduapiad sidianas
sapua] o1 ysiudny Adwosd (oys Moo tARASHP USWARD 3RRW [[TYS JIMOLIOY 1U3AD IY) U1 puE p YdesFesed sty Japun anp S:unOWE JO s3I0
ije ropuaT o ysiwny fpdwosd (pys Jamoung Bunum v 21 uBisap ATw J3pUST) ST JDULEL ISYI0 YONs U1 J0 JJ0dsaY aakd ) ) Apasagp ‘anp uaym
uswAied Fupje Dmostey Aq sauurie gons wi pred jougs rsgomoy 7 ydesdeied aspun papracsd souurw ays w vondo saapeary ar Auddoy o
D) HYEINGLAIT SUOTHSOIU] FOY3() PUI ‘SAWNMUASA *SIEISAIE L300 "NIUA TSI JamIy PUE JaTtm [fe Aud [[EYs Jam0lit] CSNAVT ISADHYHD P

¢ ydexleaed sy w payisads vonedpddy o K1uad Jo 3apat ays e IS0 JOU [(PYs CORRddE gany iy PN a1 Jo
Irdidund pue vo 1521911 01 Joud joauay g ydeadeind o wensand dyrded swns fuw Aidde fuondo sJapus 1w AR 1apuat eyl Uaasmoy ‘papracad
PDUIIIAP LW "UOHJO SJIIPUDT IT IIPUDTT ST IDRIOC YINS U1 UIWNIISUL SIY) LY PAINIAY SWNE JOYI0 AR (I11A) PUY IDUNLIAIOP ATW) ‘UOHRIINP
3|0S §,20PUIT Ul JDPUIT SU LIPSO YINS U SIAULAPY Mg Y1 jo0 yaupEy e ipund ap Junwe pasiasn siwawmsed Lids Avw Japusy Suipumsino
51 SJUBAPY IR JUD UBY) JoW J1 1Ly PApIacad ‘RauBApy aaming Auvo Edpuzd (na) HDUIWEap ANW 'WONdIDSIP 2{0S S ISPUIT Y1 'SapudT
SE 13PIO YIS Ul SDURAPY Sining ayl uo sjgeied (5243101 Jo sibnowe a $10'U ppaatadal sudwAed Ldde Lvw 10pus ‘JWpURISIND 51 DURADY
armng U0 uEy) 0w j) eyl paplavid “asurapy saming Auw ve apgried 1sasaur (14 ) Doasay g ydwiSeaed o3 junnsiad aprw sasueape jo (ediund
(a) yoasay g ydmdnind o wunsind 2piis sadutape uo djgquied sazdun (A1) 2105y 7o edipud () o oq1 e djquednd sasiu {6) Yoy
7 ydesTravd Jopun aamosiog g Jopuay o) ajquind siunowe {1) Ainoud je sapio Juraonny ayi waapud] A padde ag rgs sudwnnsug s so
0N PY1 JDPUR IDMOLIOYG WO JIPUDTT LG POAIRISE SIUDWARD (|7 "381MIDYI0 $3PIAmIG ] diquandde ssaury S INIINAVE 40 NOLLYDY1ddY E

Japua] A ploy spung AUL Jamosrof of pungar Apdwosd JRYS J3pUT TUAMURISUT S £Q PRINDas swas g jo iy sl juawied vodn
Juawnasu] sy AG pasnoas swins (sutede 3pos ¢ sE (1) 50 *anp 303G 12} RAEY (1M 30 MOU 211 UMum suonisedu ) IS0 pur swniudsd sunsnsul
SIUBUISSISSE SaxE] ‘sjuas 'sorer And 1 {1) popeddde Jo SWgs Y1 1 IapURT] AY pioy sPU AUU CUDN ISP BDS SIRPURTE BI JUILLIAAP {jUYS Jopua]
ST SOPJ0 AUN UL PUE LRBUIE AU Ul *A(ddr 110 J2pUDTT TIUILENIISU] ST DEJ3MOLI0Y §O IUNUIIR O IGRELADY AUr jO DI § Jamoai0f uodn)

qoaag uaAed Aunsanbag 2amulieg o1 Jpua wol
20pou 12 r SEEP ALY UiYm ADUDIROP Y1 G Tw 0 AJNSSI0IU IWNOLWYE AUB JDPUIT 01 A (YN SBMOLIOS NP (i Aag se suonIsoch g 2a0
pUE SIU3S swingaid ADVRINSY] PHIUIWSEISER ‘SIXD] "SAITA IIMOs pue 22iem Aed 01 12pua] AQ AIESSI00U PIWIAE NI BY1 UBY) $53] 2 ||NYS Japud]
£q pI2Yy SPUN.4 SUI JO WINOWE Y1 3N AUR 1T J] "SNP SPUR JO SIUIW |{CISUL JO TUSW || TISUT A[QILOLU 1X2U DYT U0 I atdICE) 07 PRIPIED 2 J{IEys §520%0
Yans ‘Inp g A9U) SB SUONISOdW] IAYIQ PUT SIUDS 'SWTiWes] AOULINSUE 'SINSIISSISST 'SOAR) “SAILS JIMDS PUT JM o 1w caswAtd ) Jo) Apmozd o
Jopua] £Q A3USSI02U POWISIP JUNOWIE Y} PIJOXD [[RYS JOAIDY) FUNBROCIOL (BNHUL I JO SWD S41 IR JIPUIT AQ pIaY SPiad i Jo junowe aiy )|

‘Tuamansy
si) A4 PIINIIS SWINS 31 J0) LIRSS RUOMPPE st pRERdIY dIn SpUL] JYf, AP SEM SPUNZ DU 01 HIGIP Yata yorym 20y asetipd oy pUg spung i
©1 S1GRP PUE P2 FUIMDYS 1EWIC) [EWIVY S SPPUIT UY SpUng 24i Jo Jununodaw [pnuue ur ‘afieys moysim Jamonog o1 aatd iy 3spuaY spung
ay1 uo styoud Jo s3uruses saUl AUk 1amoung Ard o1 pasinbal 24 10u (eys JopudT] tpied aq o) siyoud Jo susred isarann sanbal me| MQesndde
10 DprW §11 3¢ yans ssojun pue “Jamosivg o1 pred 3q [[TYS SPUnd Sl GO NI IEY) JHAWANFL] SIY] JO UODNIYS JO Swn ayl e 3unus
v dasde Aew Jopuay pue Jamonog "odieyod e yons e 01 13pud] st me) dqer)dde pue spun.d 3y Uo sYerd 10 STUNUIED IKDI3NUL 1dA00I00
sked 10puUDT SSI{UN S|y puk studwssasse pres 2uipdwod pue JuI4)Uda J0) 10 runoose pres SupAjeur ‘spung 3y Buif(dde pue duipioy os Joj IFaTyo
GU SNTW [{BYS JOPUIT WBWNIISY] SNY) U1 12MOLI0G JO IUIWITIIN JO JUTUDAOGD AUE JO YDEDIQ UL 10U S| Jamodrog SE fduay os suonsodiu] NG pue
SWHNILAKE HOURINSUL “HIUDUISSISSI *$DXT) ‘5IUdI "SIl prus And o] spung ag1 Adde jeys s2puaty (Uonmnsul U yans s1a0puTy j1Jopudy i!ugpnpu;}
Aauade aleis IO [BIapag ¢ Ay podiumiund 10 PURSU] 1B Yy JO SILNOGOE 30 SNSOAOp DY) (STUOIHUNSUL ur Ul PRY a4y |jBYs spung Yl

4ondo §JApUE 1R SIURRISUT 2pousd w20 wns lun} e us JaMO0LI0F AQ
pird aq o} suonisodw] IMIQ 10 spund annbar Avw I9pud] “me) Aqeandde 49 papaosd a51aM3YI0 ssofug) ([ suonisoduw] 1010, WIDIY ) Sisaanu)
5,Japua] 1:oid 01 ABEEIOIU WDSIP KJQBUCSEII [[RYS JEPURT YIIUMm ALINIOIG DY 10 JISMOLIOF Hiim UONDIAULOD U1 SUONISOW] pUE SIUIWSSISE
sswniward *sadIeyD SIXBY JPY10 10) SPUn JOYI0 YaNs ‘OUEAPT Ul Mapud] O Abd O 19MOLI0H 33INba1 AR 1DPUXT JIMOLIOH O) SUNUM U] I3710U
uodn DWi AUE JE *LONASIP [0S 5,I3PUST Ul Fopudr] AQ paxoaal oq {Cw spung yans Asd Jomollog 1TYl IWIwWBNbII © o 19pUT] Aq Jaatem KUY
"J0233L3 SIIVWINSD JJGRUOSED] PUE $|{1Q PUT SIUDUISSISST O ¥ISEQ Y1 UD ISPUIT AQ JWn O) 3w Wedy pue SHEDW] PMILLWNISE A|QRUOSEL ST {jB ‘o5Ed)]
punoi1? syi 1apun ‘AUt §1 *SIUA3 paxy A(1e34 Y1 ‘pioYISES] T wo SLIRIWNNSY] SIY) J1 {3) pu ‘AUE J1 *33URINSL D3RIUGW J0) IUBWEIST] wnjwaid
Kaeak 341 (p) ‘Joaray ¢ ydesdesnd o1 weasind aanbas Kew Jopua si Lpadord ay) AULIZA0D IJULINSUL JOYIO YINS PUT IDUCIASUL ST0[ IUIS ‘IUTIASUY
PATZRY 13Y10 PUT B4y 10} StuduriEIsut wnpwaid KPueak 3yl {2) Aue i suaz punosB Spead g () ‘Kundaig s uo patas) ag AT YOH)M SIUDWITSISEE
PUR S3XEL pUE ST J3M3IS PuT 01em AHE3L 94 (£) JO yyami-dta or jrabd ( spung,, w1a19y) wns v )n) ped s1 ;o ays (uun ‘(a9pury
£q Bunum v pareulisop Lup Jayiour Lo JO) JION Y SIpUs qEAd o4 50U S0 [RdpUd JO SIUDLIPEISEL APpUow Avp 2y uo JIpBXf 0) And
1[Es J3mM0LI0g JOPUDST AQ I3AIM UIMLIA B 01 JO me| 3qeaydde 01 0algng SYIDHYHD HAHLG ANY AINYHASNI 'SIXYL HOd SUNNd T

SUSWNNYUY FY) AY PIINDIS SRS JMI0 [ PUT HON Y1 U1 popaoid saBacya aie) pur WwwAEdand Aus ‘aoN oY1 £Q PIdUIPIAD
$SUPAIGIPUT A1 UD ISHIIUL pun Jo jediouud Ay Iap uaym Aud Apdwoad |rys smabey CLSANALND ANY CIYAIDNING 40 INTFWAYS 1

SMO)j0) sE de PUE JUBUIAOD JIPUDT PUE 1DMOLIOY *SIUELEIA0D) MESOJIA[Y

s




ar any pan of the Propeny to thig e iN ’,E-mulEdliG;cA\(L@:i i @R ufprove in writing, in the event of uny
damuge, injury or loss therewo, wheiher ot not surince proveeds 37 avlilab¥Rio cover in"whal€ or 16 pun the costs of such restoralion or repair,

(d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and applisnces thereon in good repair and shafl replace
fixtures, equipment, machinery and appliitnees on the Propenty when necessary (0 keep such items in good repair, () shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the Property, () shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shalt be waived by Lender in writing, { g) shall geacrally operate and maintain the Property in @ manner 19 ensure maximum rentals,
and (h) shall give notice in writing to Lender of und, unless otherwise directed in writing hy Lender, appear in and defend any action or praceeding
purporting 10 affect the Propenty, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any teaant or other person
shall remove, demolish or alier any improvement now existing or hereafler erected an the Property or any fixtere, equipment, machinery or
appliance in or on the Property except when incident 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this {nstrument is on g Jeaschold, Borrower (i) shall comply with the provisions of the ground lease, (i) shall pive immediate written notice
to Lender of any delauit by lessor under the ground lease or of any notice received by Borrower from such lessor of uny default under the ground
lease by Borrower, (iii} shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thinty
days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any pany thereto and, if required by Leader, shall permit Lender us Borrower's sttorney-in-fact o control and act for
Borrower in any such remedial proceedings and {v) shall within thirty days after request by Lender abtain from the lessor upder the ground lease
and deliver to Lender the lessor's estoppel certificate required thereunder, if any. Borrawer hereby expressly transfers and assigns 1o Lender the
benelit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no tiability with
tespect to such covenunts nor iny other covenunts coatgined in the ground leasce.

Borrower shall not surrender the ieaschold estate and interests herein conveyed nor lerminate or cancel the ground lcase crealing said estate
and interests, and Borrower shall not, without the express written consent of Lender, alier or amend said ground lease. Borrower covenants and
agrees that there sha'not be @ merger of the ground lease, or of the leaschold estate created thereby, with the fee estale covered by the ground
icase by reason of Luid caschold estate of siid fee estaie, of any pare of cither, coming into common awnership, unless Lender shall consent in
writing to such merger; 1V Horrower shull acquire such fee estate, then this Instrument shall simultancously and without further action be spread so
us 1o become a lien o/ susinfee estate.

7. USE OF PROPERTY.~Uricss reyuired by applicable taw or uaiess Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which ull or any.arofthe Propeny was intended at the time this Instrument was exccuted. Borrower shall notinitiate or acquiesce in a
change in the zoning classifiction o’ the Propeny without Lender’s prior written consent.

8 PROTECTION OF LENDER'S SEZLURITY. If Borrower lails to perform the covenants and agreements contained in this Instrument, or il any
action or proceeding is commenced wllich affects the Propenty or title thercto or the interest of Lender theretn, including, but not limited 1o, eminent
domain, insalveacy, code enforcement v arrungements or proceedings involving a bankrupl or decedent, then Lender at Lender's option may
make such appearances. dishurse such sums 4nd take such action as Lender decms necessary, in its sole disceetion, to protect Lender’s interest,
inciuding, but not limited to, (i) disbursement Lf (torney's fees, (ii} entry upon the Property 1o make repairs, {ii) procurement of satisfactory
insurance as provided in paragraph 5 hereof, ard (iv Lif this Iastrument is on a leascheld, cxercise of any option to renew or extend the ground
lezse on behalf of Borrower and the curing of any J:2faul of Borrawer in the terms and conditions of the ground fease.

Any amounts dishbursed by Lender pursuant to s paragraph 8, with interest thereon, shall become additional indebeedness of Borrower
secured by this lnscrument. Unless Borrower and Lender ugroeto other terms of payment, such amounts shall be trvmediately due and payable and
shal) bear inerest from the date of disbursement at the rate stz edin the Note unless collection from Boarrower of interest 81 such rute would be
contrary to applicuble law, in which event such amounts shail Gear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower herehy covenants and agrees that Lenler shall be subroguted w the licn of any mortgage or other lien discharged, in
whole or in pan, by the indebtedness secured hereby. Nothing contaired b this paragraph 8 shall require Lender 10 incur any expense or ake any
action hereunder.

9, INSPECTION. Lender may make or cause to be made reasonable etrizsupon and inspections of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep and maintain ot all times <t Borrawer's address stated below, or such other place as Lender
may upprove in writing, complete and accurate books of acvounts and records adr Juate o reflect catrectly the results of the operation of the
Property und copies of all written contracts, leases and other instruments which affec tlie Property. Such books, records, contracts, leases and other
instrumenis shall be subject to examination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall furnish 1o
Lender, within one hundred and twenty days after the end of each fiscal year of Boricwer, a belance sheel. a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and ¢ riifie § by Borrower and, if Lender shall require, by an
independent eertified public accoumant. Borrower shall furnish, together with the foregoiag firancial statements und at aay other time upon
Lender's request, a rent scheduele for the Propenty, cenified by Borrower, showing the aume of colhienunt, and for cach tenant, the space occupied,
the lease expiration dute, the rent payable and the reat paid.

11. CONDEMNATION. Borrower shall promptly notify Leader of any action or proceeding refatic:s-to any condemnation or other taking,
whether direct or indirect, of the Propenty, or purt thereol, and Borrower shall appear in and prosectie urv such agtion or proceeding unless
atherwise directed by Lender in wriling. Borrawer autharizes Lender, at Lender’s option, as atlorney-in-fact fus Borrower, 1o commence, nppear in
and prasecute, in Lender's or Borrower’s name, any action of proceeding relating to any condemnation or tuter toleag of the Propeny, whether
direct or indirect, and 1o settle or compromise any claum in conaection with such condemnation or ather taking. Thie proceeds of any award,
payment or claim for damages, direct ar cuonsequential, in connection with any condemastion or other taking, wherlien direct or indirect, of the
Property, or pun thereol, or for conveyances in licu of condemnalion, are hereby assigned 1o und shall be paid to Lendcr subject, if this Instrument
is vn u leasehold, o the rights of lessor uader the ground leasc.

Barrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s exrerces incurred in the
coliection of such amounis, ;1 Lender's option, to restoration or repair of the Property or to payment of the sums secured by /his lastrument,
whether or not then due, in the order of applivation set forth in paragraph 3 hereof, with the halance, if any, 10 Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or pasipone the due date of the monthly installments
referred to ip paragraphs 1 and 2 hereof or change the amount of such installmenis.  Borrower agrees 1o execute such further evidence of
assignment of any awards, proceeds, damiges or claims anising in connection with sach condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From ume to time, Lender may, ut Lemder's option, without giving nolive to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lieaholder or guaruntors, without liability on Lender’s pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this [nstrument, extend the time for payment of said indebtedness
or any pan thereof, reduce the payments thereon, release aayone liable on any oi said indebtedness, aceept a renewal note or notes therefor, modify
the terms and time of payment of said indebiedness, relesse from the lien of this Insrument any pant of the Property, tuke or release other or
ndditiona] security, reconvey any pirt of the Praperty, consent o any map or plan of the Property, consen to the granting of’ any cascment, join in
any extension of subardination agreement, and agree in weiting with Borrower 1o modify the rate of interest or period of smortization of the Note
or chunge the amount of the monthly instullments payable thereunder. Any aciions taken by Lender pursuant to the terms of this paragraph 12
<hall not uffect the obligution of Borrower or Borrower's successors or assigns 1o pay the sums secured by this Instrument and 1o observe the
covenants of Barrower contained herein, shall not affect the guaranty of any person, corporalion, pannership or other entity for payment of the
indebtedness secured herehy, and shall not affeet the lien or priority of lien hereaf on the Propenty. Borrower shall pay Lender a reasonabie service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in excreising any right or remedy hereunder, or otherwise
aforded by applicable law, sha!l not be a waiver of or preciude the excercise of any right or remedy, The acceptance by Lender of puyment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender’s right ta either require prompt payment when
duc of al! other sums so secured or to declare a default for railure 10 make prompt puyment. The procurement of insurance or the paymeni of taxes
or other liens or charges by Lender shull not be 4 waiver of Lender’s right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shail Lender's receipt of any awards, proceeds or damuges under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument.

. Form 4014 (page 4 of 8 pages)
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(3 or 8 Year Treasury Index— Rate Caps)
o . . 3 JUHE 92
[HIS ADJUSTABLE RATE RIDER is made this day of . e o and
is incorporated into and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “*'Security Instrument ') of the same da'iflﬂ}!ﬁ.nl ‘]"‘!}”}-‘%g‘fj}g‘lﬁ{ﬂg'ﬁiﬁ}"ﬂ!.}E;:"}%S‘,ﬂ-}?_\”’"r”) 1o secure Borrower's Ad-
justable Rate Note (the ""Note'")ta., .,

eeensvrnsasanasensseesa tthe lender') of the same date and covering the property
described in the Security Instrument and located ot:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME,
ADDITIoNAL CovENaANnTS, 1o addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Fender funher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides S mniaal interest rite of )?53 S The Note provides Tor ehanges 10 the interest rate and

the monthly paymeric asfollows:

4, INTEREST RATE ANMND AONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay hay change on the first day of . . and on that
day every th month therepaer. Each date on which my interest rate could change is called a “Change

Daie.

"

({B) The Index

Beginmng with the tiest Change Date, vy inserest rate will be bused oo an Index. The "adex™ is the weekly
average yield on Unned Stites Treasury securitiva adinsted W a constant matury of L e
g o years, as made o valable by the Federal Reserve Board, The most recent Index

figure available as of the dite 45 days before each Chiinge Date s called the “Current Tndex ™

It the Index is ne longer avaitable, the Note Holder will choose a new index which is based upon comparable
informauon. The Nate Holder will give me notce of this Tanace.
(C) Calculation of Changes
Before cach Change Date, the Now Holder will caleulate any new terest rate by adding
. OB . “ - . . ope . .
FHREE percentage points {3230 %) g0l Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth ol one percentage Homt (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymintthat would be suflicient o repay the
principal T am expected o owe at the Change Date i full on the matay date a2 nenew interest rate m substantially
equal payments  Phe result of thiy cateulanon will be the new amount of my mon hly payment.

() Limitations on Interest rate Changes

The rate of interest that | am required to pay shall aever be increased or deereased On ajsingle change date by
more than T percentage points ( 2,000 yram the interest that | bave been payingsinCeahe tast change date.

The interest rale charged hy the Lender can be increased by a maximum of SE4. . perecentage points
{ 6. c}qonriur to the maturity date. The interest rate charged by the Lender cannot fall oo 30250 per-
centage points,

AE) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthiy pay-
ment beginning on the first monthlv payment date after the Change Date until the amount of my monthly payment
changes agahin.

{F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun of my
monthly paviment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of 4 person who will answer any guestion 1 may have regarding the
natice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrurnent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part ol the Property or any InieTest
in il 1s sold or transterrec (or of a beneficial interest in Borrower is sold or transferred and Borrower s not natural
person) without Lender’s prior written consent, Lender may. at 1ts opuon, require tmmediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security [astrument. Lender also shall not exercise this opuon it (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as i a
new loan were heing made (o the transferee; and (b) Lender reasonably determines that l.ender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in (his Sccurny
lnstrument is acceptahle o Lender.
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