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THIS IS A JUNJIOR MORTGAGE

EQUITY Cash Line -
MORTGAGE

THIS MoK SGAGE is made this !1sT day of JUNE
19_ 92 betwers the Mortgagor, — CHARLES WORAVEC and AMALLE 1 MORAVEC, HUSBAND AND WIFE

(herein *Borrower''), and the Morigagee, Mid America

Federa) Savings & Lawr Azsociation, (herein **Lender'). NKA MIDAMERTICA FEDERAL SAVINGS BANK

WHERLAS, Borrower igincebied 1o Lender inthe principal sumof _FIFTY THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Rorrower's Equity Agreement and Promissory Note (herein ' Note’’) providing for
periodic payments as calted Tor theirein, vith the balance of the indebtedness, if not sooner paid, due and payableon __

UNE ', 2007

To SicuRe to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
ol all other sums, with interest thereon, advinc.d in accordance herewith to protect the security af this Moertgage, and
the performance of the covenants and agreement: of Borrower herein contained, Borrower does hereby mortgage,
arant and convey to Lender the following described arnaperty located in the Countyof _ _COOK | State of [Hinois:

LOT 172 AND 173 IN ELMORE®S LEUTCHWORTH, A SUBDIVISION TN THE WEST 1/2
OF THE EAST 1/2 OF SECTION 5, TOWMSH(LP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, 1IN COfFKF COUNTY, TLLTINOIS.

PysleNs 18-05-424~031-00U0

1301 W 47TH ST, LAGRANGE, tL 60525

which has the address of
{herein *‘Property Address'’);

Together with all improvements now or hereafter erected on the property, and all casements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafier attached to the property, all of which, including replacements and additions thereol, shall be deemed
1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate if this Morigage is on a leasehold) are herein referred to as the “*Property'’,

Borrower covenants thal Borrower is lawlully seised of the estate hereby conveyed and has the right te mortgage,
grant and convey the Property, that the Property is unencumbered, except Tor
NONE

and that Borrower will warramt and defend generally the title 1o the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender's interest in the Praperty.
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il the Property is abnndoned by Borrower, or i, nfter notice by Lender 1o Borrower that the condemnor offers to make an anward
or settle a claim for damages, Borrower ails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized (o collect and apply the proceeds at Lender's option, cither 1o restoration or repair of the Property or to the sums secured
by this Mortgage.

Untess Lender and Borrower otherwise agree in weiting, any such application of proceeds o principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph | bereof or change the amount of such paynients,

9, Borrower Nob Released. Exteasion of the lime for payment or modification of payment of the sums secured by this Mortgage
granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liability of the originai
Borrower and Borrower’s successors in interest, Lender shall not be reguired 1o commence proceedings against such successor or
refuse 1o extend time for payment or otherwise modity payment of sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower’s successors i interest,

. Forbenrunee by Lender Not o Walver, Any forbearance by Lender inexereising any right or remedy hercunder, or otherwise
alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity
of the indebteness secured by this Morlgage.

11. Remedics Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this dMortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Succes ors ind Assigns Bound; Joint und Severa! Linbility; Captions. The covenants and agreements herein contained shal
bind, and the rights pereunder shall insure to, the respective suceessors and assigns of Lender and Borrower, subject to the provistons
of Paragraph 16 béreal. All covenants and agreements of Borrower shall be joint and several, The captions and hendings of
Paragraphs of this Mort2age are Tar vonvenience only and are not (o be used o interpret or define the provisions hereol.

13. Notice. LExcefl Torany notice required under upplicable law to be given in another manner, (a} any notice 1o Borrower
provided torin this Morigags st be given by mailing such notice by certified mail addressed 1o Borrower at the Propeny Address or
sl such other address as Borrover piay designaie by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requestzd, 1o Lender’s address stated herein or 10 such other address as Lender may designate by notice
(o Borrower as provided herein. Ay notice provided for in this Mortgage shudl be deemed 10 have been given to Borrower or Lender
when given in this manner designated.

t4. Uniform Mortgupe; Governing Lawst Severability. This form of mortgage combines uniferm covenanis for national use and
non-unilform covenants with limited variations by jurisdicilon to constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the faw ol the iurisdiction in which the Property is locited. In the cvent that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shatl not affect other provisions of this Morigage or
the Note which can be given effect without the coniiliag provision, and w this end the provisions of tie Mortpgage and the Note are
dectared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conferined copy of the Note and of this Mortgage at the time of execution
or after recordation hereof,

16, ‘Transfer of the Praperiy: Assemplion. I all or any pare<tche Properiy or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (n) the clearion of a lien or encumbrance subordinate to this Morigage,
{b) the creation of a purchase mosiey security interest for houschold spplianess, (o) waransler by devise or deseent or by operation ol
law upon the death of a jeint tenant or (@) the grant of any leaschold ipderca of three years or less not containing an option to
purchase, Lender miay at Lender's uption, declare all the sums secured by 11as Portgage o be immediately due and payable. Lender
shall have waived such option te accelerate if, prior to the sale ar transier, Lead 2Cand the person to whom the Property iste besald or
transferred reach agreement in writing that the credit of such person is satisfactory 174 Leader and Borrower or such other person pays
all expenses incurred by Lender to assume that the lien af this Mortgage and Lender’s interest in the Property shall continue
unimpaired, 11 Lender has waived the option 1o aeeelerate previded in this Paragrapn boand if Borrawer's suvccessor ininterest has
executed a written assumption agreement accepted in writing by Lencder, Lender shall reldase Borrower from all obligations under this
Morigage and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accele/a tor'in accordance with Paragraph 13
hereel. Such notice shall provide a period of not less than 30 days from the date the notice is mailedwithin which Borrower may pay
the sums declared due. 1T Borrower fails 1o pay such sums prior (o the expiration of such period, Lender may, without lfurther notice
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof.

17. Obligutary Advanees, This Mortgage secures the repayment of certain sums advanced to the sorfoyer ander the Equity
Agreenmient and Promissory Note, Provided Borrower icnot in default with respect to any covenant or agreeriers wiler the terms of
this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any suns secured by this
Mortgage, Lender is obligated from time 1o time and upon demand of Borrower 1o advance such additional sumiz requested by
Borrower up to the total face amount of this Mortgage.

18. Acceleration; Remuedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortgage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date speeified in the notice may result in acceleration of the sum secured by
this Mortgage, foreclosure by judicial proceeding and sale of the praperty. The notice shall further inform Borrower of the right 1o
reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accelerntion and foreclosure, If the breach is not cured on or before the dalte specified in the notice, Lender at Lender’s
option may declare all of the sums secured by this Morigage to be immediately due and payable without further demand und may
foreclose this Mortgags by judicial proceeding, Lender shall be entitled co collect in such procecding all expenses ol foreclosure,
including, but not limited to, reasonable attorney’s lees, and costs of documentary evidence, abstracts and title reports,

19, Borrower's Right to Reinstale, Notwithstanding Lender's aceeleration of the sums secured by this Mortgage, Borrower shall
have the right 10 have any proceedings begun by Lender to enforee this Morigage discontinued al any time prior to entry of a
judgment enforcing this Morgage if; (a) Borrower pay Lender all sums which woukd be then due under this Morigage, had no
aceeleration oceurred; (b) Borrower cures all breaches of any other covenunts or agreements of Borrower contninesd in this Mortgage;
{v) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforcing Lender’s remedies as provided in Paragrapl 18 hereof, inctuding, but not limited 10, reasonable
attorney's fees; and (d) Borrower 1akes such action and pays all expenses as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall conlinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall rernain in Tull force
und elfect us if no acceleration had occurred,
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