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. THIS MORTGAGE {"Securiy Instrument”) is given on June 5, 1992 . The Mortgagor is
&33 DAVID J. ROTH snd

N ESTHER K. ROTH His Wifo
t

\/
R‘R ("Borrower"), This Security Instrument is givenlo. ¢rown Mortgage Co. ‘,B %

which is organized and existing under the laws of  the Statsd 4f illincis , and whose

addressis 5141 W, 95th Stroet Oak Lawn, JL 60452
("Lepder”). Borrower owes Lender the principal sum of

MINETY SIX THOUSAND THREE HUNDRED TWENTY SIX & 0100 KHHANBERANHEEHEMKGRNRANRUNNURENR

Dollars (U8, $ 96,326.00 ). Thisdebtis evidenced by Borrower's siote dated the same date as this Security
[nstrument {"Note"), which provides fue monthly payments, with the Tull deb(3F pot paid earlicr, due and payable an
June 1, 2022 . This Security Instrument secures to Léndér {u) the repayment of the dei

evidenced by the Note, with interest, and all renewals, extensions and modifizations; (b} the payment of sll other sums,
with interest, advanced under paragraph 6 to protect the security of this Soeurity  Instrument; and (o)
the performance of Borrower™s covenants and agreements under this Seenrity Instromént ind the Note, o this
%\ mirpose, Borrower does hereby mortgage, grant snd convey to Lepder the Tellowing descnbedproperry Jocated i
COOK County, Minois
E;)\\ LOT 2 IN PACIORA RESUBD!VISION OF LOT 8 IN BLOCK 4 IN MIDLOTHIAN FIELDS, A
v SUBDIVISION OF THE WEST 1/2 OF THE NDRTHEAST 1/4 OF SECTION 4, TOWNSHIP 3b
\)O NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

Ny

TAX 1D NO.  28-04-206-048-0000

TAX |D NO.

TAX |ID NO,
which has the address of 13840 S, LECLAIRE, CRESTWOOD [Streat, City),
MNinnis goa4s (2ip Cudel (7 Property Address”);

Pige 1 out B FHA Jilinais Mortgnage - 201
@, 4R(L) 010 VMP MORTGAGE FORMS * (313)283-8100 ' {B00!521.7291 tnltints, P4




UNOFFICIAL COPY -

TOGETHER WITH all the improvements now or herealter erected on the property, and !l essements, rights,.

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fistores now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Afl of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except [or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 my
encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and aiterest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, insurance and Other Charges. Burrower shall inciude in each monthiy
payment, togethes with the principal and interest us set forth in the Note and any late charges, an installment of any {u)
taxes and special assezaments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the
Property, and {¢) prernumns for insurance required by paragraph 4.

ach monthly installnient for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an‘amount sufficient to maintain an additional balance of not more than onesixth of the
estimated amounts. The full annuat-amount for each item shall be sccumulated by Lender within a period =nding one
month before an item would become delinquent. Lender shatl hold the amounts collected in trust 1o pay items (a), {b),
and {c} before they become delinguent.

If at any time the total of the paymentsheld by Lender for items (a), {b), and {¢), wgether with the Tuture morthly
payments for such items payable to Lender prizeto the due dates of such items, exceeds by more thun onesisth the
estimated amount of payments requited to pay such/stems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sisth o the =atimated payments or credit the excess over onesisth of the
estimated payments to subsequent payments by Borrow(r, at the option of Borrower. If the totai of the payments made
by Borrower for item {a), (b), or (¢} is insufficient t pay (heitem when due, then Borrawer shall pay o Lender any
gmount necessary to make up the deficiency on or before the dare the item becomes due,

As used in this Security Instrument, "Secretary” means the Secrétiry of Housing and Urban Development or his or
her designee, In any year in which the Lender must pay a mortgage insurapes premium 1o the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or {ii) a monthly charge instead of a mortgage insurance premiuznaf this Security Instrumentis held by the
Secretary, Bach monthly installment of the mortgage insurance premium shall b2 iGgn amount sufficient 10 accumulste
the full annual mortgage insurance premium with Lender one month prior 1o the dete e fult annual mortgage insurance
premium is due to the Sccretary, or if this Security Instrument is hield by the Secretary, 2och monthly charge shall be in
an amount equal to one~twelfth of one~hall percent of the outstanding principal halance due onihe Note,

IF Borrower tenders to Lender the fult payment of all sums secured by this Security Instruzaedt, Borrower's secount
shall be credited with the halence remaining far all installments for items (a), (b), and () and sy morgage insursaee
premium installment that Lender has not become obligated ta pay 1o the Secretury, and Leader shalipromptly sefund
any excess funds to Borrower, Immediately prior to a fureclosure sale of the Prupesty or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instafiments for items (a), (b}, und (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tases, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interestdue under the Note;

TFourth, to amortization of the principal of the Note;

_____i*i fth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insoranee, Borrower shall insure all improvements on the Property, whether
now in existenve or subsegtiently erected, against any hazards, casualties, and comingencies, including fire, for which
Lender requires insureance, This insurance shall be muintained i the smaounts and for the periods that Lender requires,
Horrower shall also fnsure all improvements on the Property, whether now inexistence or subseguently erected, against
loss by flonds to the extent required by the Scerctaey, Al insirance shatl be carried with companies spproved by Lender,
‘The insurance plicies and sny renewals shall be held by Levder and shall inehide loss payable clanses in favor of and in
a furm aceeptable to, Lender.

tn the event of foss, Barcower shall give Lender immediate notice by mail, Lender may make proofl of loss if aot
made prompily by Borrower, Bach insurance company concernied is hereby authorized and directed o make payment
for such loss directly e Fender, instead of to Borrower and 10 Lender jointly, All or any part of the insurance proceeds
may be applivd by Lender, atits option, either (4) w the reduction of the indebtedness under the Note and this Seeurity
Enstrument, first 1o any delinguent amounts applied in the order in paragraph 3, and then w prepayment of principal, or
{b) 1 the restoration or repair of the damaged Property. Any application of the proveeds 1o the principal shall not
extend or postpedy the due date o the monthly payments which are refeered o in puragraph 2, or change the amount of
such payments, Anvescess insurance proceeds over an amount reguired to pay all ontstanding indebtediess ueder the
Nute and this Secueiy [nsteument shabl be paid to the entity legatly entitied thereto,

fn the event of Torech Gate of this Security Instrument or other transfer of e wothe Property thnt extinguishes the
indebtedness, all right, titl aed pterest of Borrower inand tomsurance policies in foree shall pass to the purchaser,

5, Occupaney, Preservation, Meintenance and Peotection of the Property; Borrower's Loan Application;
Leasehotds. Borrower shall accupy,wstanlish, and use the Property as Borrower's principul residence within sisty days
after the execution ol this Seeurity Instreaent and shall continue to veeupy thie Property as Borrower's principal
residence for ot least one year after the date of accupaney, unless the Secretary determines this requirement will cause
undue hardship for Borrawer, or unless extentatioucireumstanees exist which are beyond Borrower's control. Borrower
shall notify Lenders of any estenusting cireunistapces, Borrower shall not commit waste or destroy, dumage or
substantisly change the Property or allow the Property to deteriorate, rensonable wear and tear excepted, Lender may
inspeet the Property if the Property is vacant ar shandoged r the Toan isin default, Lender may tike reasonable action
o protect and preserve sich vacant or sbandoned PropestysRorrower shall also be in defavlt if Borrower, during the
toan application process, gave materially false or inaccurateafoemation ur statements to Lender (or {ailed 1o provide
Lender with any material information) in connection with the wapsyidenced by the Note, including, but not imited 1o,
repregentations concernieg Borrawer’s ceenpaney of the Prapuety es 2 principal residence, IT this Seeority Instroment it
on a legsehold, Borrower shall comply with the provisions of the lease 2 Borrower sequires Tee title to the 'roperty, the
leasehold and Jee tide shall pot be merged upless Lender agrees o the merger i writing,

6. Charges to Borrower and Protection of Lender’s Rights in gae Property, Borrower shall pay all
gavernmental or municipsl charges, fines and impositions that are not included i paragraph 2. Borrower shall pay
these ubligations on time directly 1o the entity which is owed the payment. B failureto pay would adversely affect
lender's interest in the Property, upon Lender's request Barrower shall promptly furnish to Lender receipts evidencing
these payments,

If Borrower fails w mnake these payments or the payments required by paragraph 2, or fails 20 pecform any other
cavenants and agreements contained in this Security Instrument, ur there is o Jegal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankenpiey, for condemnation or (o <nforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of tayes, hazard insurance and other items mentioned in paragraph 2.

Any smounis dishursed by Lender under this parsgraph shall become an addional debt of Borrower and be
seenred by this Secueity Instrument, These amouints shall bear jnterest from the date of disbursement, at the Note rate,
and st the option of Lender, shall be immedistely due and payihle.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witl
any condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Insteument, Lender shail apply such proceeds t the reduetion of the indebledness under the Note
and this Security Instrument, Tiest 10 any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds o the prineipal shall not extend or pastpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of siel payments. Any excess'
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees, Lender may vullect fees and charges authorized by the Secretary.

0. Grounds for Acceleration of Deby,

(a) Delault, Lender may, except as fimited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in Tull of sl) sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in Tull any momhly payment required by this Secority Instrument
prior to or un the due date of the nest mombly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in
this Security Instrument,

{b) Sale Yyithout Credit Appraval, Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Sceurity Instrumentif:
(1) All or rart of the Property, or a beneficial interest in a trust owning atl or part of the Property, is sold or
otherwise tranatsrred (other than by devise or descent) by the Borrower, and
{i1) The Propeeisis not occupied by the purchaser ue grantee ss his or hier principal residence, or the
purchuser or grantes does so occupy the Property but his or her ¢redit has not been approved in accordance
with the requiremens of the Seeretary.

(c) No Waiver, If circumstaneeroceur thar would permit Lender to reguire immediate payment i full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
L.ender’s rights in the cuse of payment defaults to require immediate payment i [utl snd foreclose if not paid.
This Security Instrument does not authorize seceleration or foreclosure if not permined by regulations of the
Secretury.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and tne Note secured
thereby not be eligible for insurance under the Natiena? Housing Act within 60 days from the date hereof,
lender may, at its option and notwithstanding anything 1o peeggraph 9, require immediate pavinent in full of all
stims seenred by this Security Instrument, A written statenvert of any suthorized agent of the Secretsry dated
subsequent to 60 days from the date hereof, declining to insare thisSecurity Insteument and the Note secured
thereby, shall be deemed conclusive prool uf such ineligibility, Netwithstanding the foregoing, this option muy
not be esercised by Lender when the unavailability of insurance sseiely due to Lender’s fajlure to remit 2
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirsd immediate peyment in full
because of Borrower's failure to pay an amount due under the Note or this Security Insivument, This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrowes shiul tender in a lump sum
all amounts reguired to bring Borrower's account current including, to the extent they are sbilgations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees snd-sxpenses properly
associated with the foreclosure proceeding. Upun reinstatement by Borrower, this Security lasmument and the
obligations that it secures shall remain in effect as il Lender hud not reguired immediate paymentin full. However,
Lender is not required to permit reinstatement if; {i) Lender has accepted reinstatement alter the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstalement will preclude Toreclusure on different grounds in the futire, or (i§i) reinstatement will
sdversely affect the priority of the lien crested by this Security Instroment,

{1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate 10 release the liability of the original Borrower or Borrower's successur in
interest, Lender shall not be required 10 cummence proceedings against any suceessor in interest or refuse to extend
time Tor payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by rzason of any
demand made by the original Barrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bonnd: Joint and Several Lisbitity; Co-Sigoers. The covenants and agreements of
this Seenrity Tostroment shall bind and benefit the successors and assigns of Lender und Borrower, subject 1o the
provisions af paragraph U.b, Borrower's covenants and agreements shall be jointand several, Any Borrower who cosigns
this Security Instrument but does not esecute the Note; (a) is comsigning this Security Instrument enly to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Seevrity Instrument; (b} is not personally
nbligated o pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may
agree w extend, modify, fuebear or make any accommodations with regard 1o the wrms of this Security Instrument or
the Nate withont that Borrnwer's consent,

13. Notices. Any notice to Borrower provided Tor in this Seeatity Instromentahali be given by delivesing it oe by
mailing it hy first class mail unless applicable faw requires use of aaother method, The notice shall be directed ta the
Property Address or any other address Burrower designates by notic: o Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated hergin or any address Leader designates by notice w Borrower, Any notice
pravided Tor in this Secority Instrument shall e deemed to have been given Borrower or Lender when given as
provided in this paragraph,

14. GoverninpLew: Severability, This Security Instrument shall be governed by Federal Taw and the law of the
jurisdiction in which s Property is located. In the event thatany provision ar clause of this Secnrity Instrument ar the
Note conflicts with appiable faw, such conflictshall not affectother provisions of this Security Insteument or the Note
which can be given effectsdmut the conflicting provision, To this ead the provisions of this Security Instrumentand the
Note are declared to he severaple

15, Boreower's Copy. Berdster shall be given one conformed copy of this Security Instrument.

b6, Assignment of Rents. Borraeer uneonditionally assigns and transfers to Lender !l the rents and revenues of
the Property, Borrower authorizes Lender or Denders agents o cllect the rents und reventes and hereby directs each
tenant of the Property to pay the rents to Leadseor Lender’s agents, However, prior o Jender's notice (0 Borrower of
Rorrower's breach of any covenant or agreemisasethe Security steument, Boerower shall colleet and receive all rents
and revenies of the Property as trustee for the beswdi2of Lender and Borrower, This assignment of rents constitifes
absolute assignment and notan assignment foradditioml seeority oaly.

If Lender gives notice of breach to Borrower; {a) wllfents received by Borrower shall be lield by Borrower as trustee
for benefit ol Lender only, to be applivd to the sums sectred iy the Sceurity Tnstrament; (b) Lender shall be entitl=d to
collect and receive all of the rents of the Property; and () eacleteia nof the Property shall pay all rents due and unpaid o
fender or Lender’s spent on Lender's written demand to the tenant

Borrower has not executed any prior assignment of the rents padhas notand will not perform any et that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shail not be required to enter upon, take contral of or marntaipe Property belore or after giving notice of
breach to Borrower, flowever, Lender or o judicially appointed receiver mny do so at any time there is a breach, Any
application of rents shall nuteure or waive any defaultor invalidite any other rigiCor remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Seeurity Instrusientis paid 1y full,

NON-UNIFORM COVENANTS. Borrower and Lender fuether ce venant and agrev as foflews:

17, Foreclosure Procedure, I Lender requires immediate psy ment in fulbunded parngraph 9, Lender muy
foreclose this Security [nstrament by judicial proceeding. Lender shull be entitled 10 allect all expenses
incurred in purswing the remedies provided in this paragraph 17, including, but not Bmited (o, reascminble

attorneys’ fees und costs of title evidence,

18, Release. Upon payment of all sums secured by this Secnrity Instrument, Lender shall release this Becurity
Enstrument withoutcharge to Boerower, Borrower shall pay any reeordation costs,

19, Waiver of Homestead. Borrower waives all right of he mestead exemption in the Property,
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20. Riders to this Securiiy Instrument. [f one ur more riders are executed by Borrower and recorded together
with this Security Instrument ile covenants of each such rider shall b incorporated inio and shall amend and
supplement the covenants and zgreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument, [Check applicable buy{es!]

[_]Conduminium Rider ] Graduated Payment Rider [T Other [Specify]

[ ] Planned Unit Development Rider | JVirowing Liquity Rider

rider(s) executed by Borrower and recorded withiit,
Witnesses:

BY SIGNING BELOW, Borrower seeepts and agrecgie-the lerms ct:y-d in this

VD '/"'H -Burrower
. W

b DK s

ESTHER K. ROTH His Wife -Borrower

(Seal) O ), M(Suul)

-Hor IM -Borrewer
STATE OF ILLINOIS, A

Connty ss:

I, % M , a Notary Public in and for said county and state do hereby
certify that pAvID J. ROTH anfi ESTHER K. ROTH

, personally known to me to be the same person(s) whose
name(s) subscribed to the forepoing instrument, appeared before me this day in person, and scknowledged that  they/

herehe  Signed and delivered the said instrumentas his/her {ree and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this 5 y Juna 1882
My Commission Expires: ' . d M

§ #
a)j)& v Nydery Public “O"Tdi:‘l- SEAL"

Thi Ly , ) PATRICIA A, OHDE S
&}ﬁ%{gﬁﬁg‘“% prepared bpq Crown Mortgage Co, Notary Public, State of flinots §

o\t | (0, ASHShud | wommi w528}
OAk Luwe, T 0453 BOX 333 ~TH
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