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MORTGAGE 10470964-6

THIS MORTGAGE (*Security Instrument”) Is given on JUNE 4TH

'
1992 ThemortgagorISJAKES M. PIAZZA AND MAUREEN H. PIAZZA, HIS WIFE

This Secutity iiigtrument isglventc SOURCE ONE MORTGAGE SERVICES
which is argarizest and existing underthelawsof DELAWARE ,
and whoseaddesiis 27555 FARMINGTON ROAD, FARMINGTON HILLS, M1 48334-3357

("Lender”).
Borrower owes Lando~tha principal sumof ONE HUNDREDO TWEMNTY THWO THOUSAND AND

NO/10QO Dollars (U.S.$ 122,000,00

This debt is evidenced bty BEorrawer’s nole dated the same date as this Security instrument ("Note"), which
provides for monthly payriets, with the full debt, if not pald sarller, due and payable on

JUNE 187, w22,
This Security Instrument secures 1 Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and savaifications of the Note; (b) the payment of all other sums, with Interest,
advanced under paragraph 7 to p/otect the security of this Security Instrument; and (c) the performanca of
Borrower's covenants and agreemen’s ur der this Security Instrument and the Note. For this purpose, Eorrower
does hereby mortgage, grant and corwvay ta Lender Lhe {cllowing described property located in

CooX County, lilinois:
LOT 27 IN DUVAN’S COUNTRY RIDGE /UWIT NUMBER 1, A SUBDIVISION OF PART OF THE
SOUTHWEST Y/4 OF SECTION 17, TOUYSW1P 16 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS. (\/

{"Borrower”).
CORPORATION .

28-17-316-027-0000

&
o
"
o
an
o
<
2
which hasthe addressof 6252 W. 157TH PLACE ,OAK FORES?Y ,
{Stre o} iy
linois 60452 ('Property Address");
@ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixiures now or hereafter a part of the property. All reptacements and additions shall also be
cavered by this Security Instrument . All of the foregcing Is referred ta In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawiully selsed of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances
of recard. Borrower warrants and wili defend generally the title to the Propenty agalinst all clalms and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by Jurisdictior to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. B

2. Furdis for Taxes and Insurance. Subjecl to applicable law or 10 a written waiver br Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untll the Note is pald in full, a sum ("Funds®)

for: {a) yearly taxes and assessments which may attain pribrity over this Security Instrument as a llen on the
Proparty; (b) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property
insurance premiums; (d) yearly fiood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINOISEingle Family- Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/80
3016/L/C/ALL/0000/0291
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9. Inspection. Lander or its agenl may make reasonable entriea upon and inspections of the Property. Lender shall give Borrower
notlce al the ime of or prior 1o an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or conssquential, in connection with any condemnation
or other taking of any part of the Property, of for convayance In lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whather or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In which the fair market value of the Property
Immadiately before the taking Is equal to or greater than the amount of tha sums secured by this Security Instrument immediately belore the
1aking, unleas Borrower and Lender otherwise agree in writing, the sums sacured by thla Security Instrurmant shail ba reduced by the amount of
the proceads multiplied by the foliowing fraction: (a) the total amount of the sums secuied immaediately before the laking, divided by (b} the fair
market value of the Property immadiataly before the taking. Any balance shall be paid tn Barrower. in the svent of a partial taking of the
Proparty in which the fair market vaiue of the Property immedialely before the taking Is leas than the amount of the sums secured immediatsly
before the taking, uniess Boirower and Lendor otherwise agree In wiiting or unissa applicable law otherwise provides, the proceeds shall be
applied to the Bums secured by this Security instrument whether or not the sums are then due.

It the Property ie abandoned by Borrowes, or if, after notice by Lander 1o Borrower thal the cendemnor ctfers to make an award or seltle a
claim for damagas, Borrower falls to respond ta Lender within 30 days after the date ths notice s given, Lender Is authorized to collect and
apply the proceeds, al its aplion, either to realoration or repait of the Proparty or to the sums secured by this Securlty Inslrument, whether ot

not then due.
Uniess Londer and Borrower otherwiae agree in writing, any application of proceeds to principal shall not extend or postpone the due

dale of the monthly payments refarred to in paragraphs 1 and 2 or change the amocunt of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the surna secures’ & this Security Instrument granied by Lander to any successcr in interest ol Borrower shall not operate to release the
{iability of the arigiaxl F orrower or Borrewer's succassors in interest. Lender shall not be requirad to commence proceadings against any
successor in interest or ‘afuse to extend lime for payment or otherwise modify amortization of the sums sacured by thia Security Instrument by
reason of any deman. m~acte by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a walve, of or preciude the exercisa of any right or remedy.

12, Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agieaments ol this Security
Inalrument shall bind and cu~usfithe successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's
covenants and agreements shell oy joint and several. Any Borrower who co-signs this Security Instrument but doea not executs the Note: (a) is
co-signing this Secutity Instrument.one to mortgage, jjrant and convey thal Borrower's interest in the Property under the terme of this Security
Instrument; (b) is not parsanally oblicated 10 pay the tums sacured by this Sacurity instrument; and (c) agrees that Lender and any other
Borrowe: may agree to extend, moduy, fo-'>ear or malte any accommodations with regard to the terma of thia Security lnstrumant or the Nola
without that Borrower's consent.

13, Loan Charges. H the [oan secu ed v *hia Security Instrurnent Is subject to a law which sets maximum loan charges, and that law
le linally interpreted 3o that the interest or otiver 'oun charges collected or to be collecied In connection with the loan exceed the permitied
limig, then: {a) any such loan sharge shall be reduce !y the amount neceasary to reduce the charge to the permitted limit; and (b) any sums
alrsady coliected trom Borrower which sxceeded pirmit ed limits will be refunded to Berrower, Lander may choose to make this refund by
reducing the principal owed under the Note or by n akinp a direct payment to Borrower. If a refund reduces principal, the reduction wiit be
treated as a partial prepayment without any prepaymer( cf arge under the Note.

14. Notices. Any notice to Borrower pravided forp'inia Securlty Instrument shall be given by delivering it or by malling it by firet
class mail unless applicable law requires use of another mMb.d The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lendr. iiall be given by lirst class mail to Lender'sa addrasaa siated herein or any other
address Londer designates by notice to Borrower. Any notice p ovide for in this Sacurlty Inatrurment shall be deemed 1o have bean glven to
Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Sevorabillly. This Security instrumant chall ~s governed by {edaral law and the law of the jurisdiclion In which
the Property ls located. In the event that any provision or clause of this secirity Instrument of the Note contlicts with applicable law, such
conflict shall not atfect other provisions of this Security Instrument ar the *i0*s which can be given sHact without the conflicting provision. To
thio snd the provisions of this Security Instrument and the Note are declare'{ to'o» severable.

16. Borrower's Copy. Borrowers shail be given cne conformed copy cfihe Nole and of thia Security Instrumant.

17. Transfor of the Property or a Beneficial Interest in Borrower. ! all'criany part of the Praperty or any inlerest in it [s sold or
transferred (or if a benalicial interest in Barrower is sold or transferred and Borrowsr |5 it a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums scoured by-this Security Instrument, However, this option
shall not be exercised by Lender it axercise Is prohibited by federal law as of the date of t! 48 Se curity Instrurment,

If Lander exercises this option, Lender shall glve Borrower notice of accaleration. Ti e noilze shalt provide a perlod of not lese than 30
days from the date the notice is delivered or mallied within which Borrower must pay all sums nerured by this Security instrument. if Barrawer
falls to pay these sumes prior to the expiralion of this period, Lender may invoke any remedies r e ifled by this Security instrument without
turther notice or dernand on Borrower.

18. Borrower's Aight 1o Reinstate. If Borrower meelts certain conditions, Borrower shall have =z-rinht to have enforceament of this
Security Instrument discontinued at any time prior lo the sarlier of: (a) 5 days {or such other period a3 ipplicabis law may specify for
reinstatament) before sale of the Property pursuant to any power of saie contained in this Secursity Instrurmuon ; or {b) entry ol & jJudgment
sntforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which th=", would be due undar this Security
Instrument and the Note as If no accelaration had occuired; (b) cures any detault al any othar covenants or agrsemants; (c) pays all sxpenses
Incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ teas; and (d) taker such action as Lander may
reasonably require to assurs that tha lien of this Security Instrument, Lender’s rights in the Proparty and Borrowe:'s ¢ lication to pay the sums
secured by this Security instrument shall continue unchanged. Upon refnstatement by Borrower, this Security Instzunait and the obilgations
securad hereby shall cemain fully stfeclive as If no acceleration had occurnied. However, this right 10 reinstate shall not Lpriy In the case of
acceloration under paragragh 17,

19. Saie of Note; Change of Loan Servicer. The Note or a partial Intarest in the Note {together with thia Securlty Int uurient) may be
suid one or more ttmes whhoul prior notlce to Borrower, A sale may resuit in a change in the enlity (known as the “Loan Soiv!cei”) that collects
monthly payments due under the Note and this Security instrumani, There also may be one or more changes ol the Loan Servicer unrelated to
a saie of lhe Note. H there ls a channe of the Loan Sarvicer, Borrower will be given wrilten notice of the change In accordance with paragraph
14 above and applicable law. The notice will state the name and address af the new Loan Sarvicer and the address to which payments should
be mads, The notice will also contaln any other Information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause of pormit the presence, use, disposal, storage, or reieass of any Hazardous
Substances on of in the Property. Botrower shall not do, nor aliow anyone elise 1o do, anything aHecting the Property that Is in viclation of any

Enviranmental Law. The preceding two sentences shall not apply to the prasence, use, or storage on the Property of small quantities of o
Hazardous Substances thai are genorally recognized 1o be appropriaie to normal residentiat uses and 1o maintenance of the Property. o

Barrower shall promptly give Lender written notice ol any investigation, claim, demand, iawsuit or other action by any governmental or 4N
regulalory agancy of private party involving the Property and any Hazardous Substance ot Enviranmental Law of which Borrower has actual Pate
knowledge. It Borrower learns, of is notified by any governmentat or regulatory authority, that any remnoval or olher rerediation of any raped
Hazardous Substance aHecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with w!
Environmenial Law. C

As usad in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxlc or hazardous substances by Environmental .
Law rnd the lollowing substances: gascline, kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatlle -]

solvents, matarials containing asbestos of formaldehyde, and radioactive maleriais. As used in thia paragraph 20, “Environmontal Law” means
federal iaws and laws of the jurisdiction where the Property i located that relale to health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Asecslerction; Remvedies. Lender ahall give netioe o Borewer prior to acecieration fellowing Bcrvower's braseh of any
oVl oF agrecment in this Insisument bul net prier to asceloration under paragraph 17 und appiicable law provid
otherwiss). The notice shall epecify: (o) the delault; (b) the action required 0 cure the default; {c) a date, not lese than 30 days from the
date the notice s glven to Borrower, by which the defauli must be cured; and {d) that fallure to cure the default on or balore the date
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