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FHA MORTGAGE

STATE OF ILLINOIS

_. ThisMortgage {/ Sccurity Instrument’) is given on
The Mortgagor is

t‘ 0

whose address is

JUNE 8B
_,i*ARLES E. JOINER, A BACHELOR AND
i2Y JOINER, DIVORCED ANI) NOT SINCE REMARRIED

¥

1492

9151-53 SGUTH ADA STREET,

CHICAGO

FHA CASIEE NO.

131:6746992-703

. an s Lt
‘;:E:Gv Loy

S

y ILLINGIS 60620

{"*Borrawer'"). This Security Instrument is given (o
JAMES F. MESSINGFER & CO., INC.
which is organized and existingunderthelaws ol taa state of 1LLINOIS
address is 5161-87 W. 111th STREET,

,and whose
WORTH, II. 60482

*Lender''). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THREE THQUSAND, EIGHT HUNDRED AND NO/100
Dollars(U.S.3 143,800.00

).
This debt is evidenced by Borrower's note dated the same date as this a‘mtuily {nstrument (**'Note'), which provides for
monthly payments, with the lfull debt, if not paid earlier, due and payabie/>: JULY 1, 2022
This Security {nstruntent secures 1o Leader: (a) the repayment of the dcbt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with ini<rest, advanced under paragraph 6to
protect the secusity of this Security Instrument; and (c) the performance of Borrowci's covenanis and agreements under

) [3 it Y ]
this Security Instrumentand the Nate. For this purpose, Borrower does hereby mosteasa, grant and convey to Lender the
following deseribed property located in COOK

County, Hlinois:

THE SOUTH 13 FEET OF LOT 25 ALL OF LOT 26 AND LOYT 27 {(EXCEPT THE
SOUTH 15 1/2 FEET) IN BLOCK & IN CREMIMN AND BRENAN'S FAIRVIE)Y FARK
SUBDIVISION OF CERTAIN BLOCKS AND PARTS OF BLOCKS OF CROSBY AND
OTHERS SUBDIVISION OF THE SOUTH 1/2 (WEST OF RAILROADR) OF SECTION5,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM,
IN COOK COUNTY, ithNOlS.

PERMANENT TAX NO: 25-05-305-020 VOL. 450

92405255

CHICAGO
1City)

which has theaddress of 0151-53 SOQUTH ADA STREET

[Street)
Minois 60620

(“*Property Address™);
[ Zip Coddel

TOGETHER WITH ail the improvements now or herealter erecied on the praperty, and alf easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the lforegoing is referred to in this Security Instrument as the *Property

BORROWER COVENANTS that Barrower is law(ully seized of the estate hercby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generully the tite to the Property against all claims and demands, subject to any encumbrances of rcmrdg_760

2m
Great Lakes Hasiness Foers, tne 0
Toinder Coli 1M 35090394 {5 FUCEIS TN 1141

FHA ILLINGIS MORTGAGE FORM
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payments, which wre referred to in Paragraph 2, or change the amount of such payments. Any cxcess procecds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to 1he entity
legally entitled thercte.
B. Fees. Lender may coilect fees and charges authorized by the Secretary.
9. Grounds fur Acceleration of Debt.
(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults,
require immediate payment in (ull of all sums secured by this Security Instrument il
(i} Borrower deluults by failing o pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by Tailing, for a period of thirty days, to perform any other obligations contined in this
Security [nstrunent.
(k) Sule Without Credil Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property. or a beneficial interest in o trust owning all or part of the Property, s sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, angd
(i1) The Property is not occupied by the purchuser or grantee as his or her principad residence, or the purchaser
or grantes does so occupy the Preperty bur his or her credit has not been approved in sccordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would penmit Lender to require immediate payment in full, bus Lender
does not require such payments, Lender does not waive its rights with respect w subseguent events,
{d) Reguintions of HUD Secretary. In many circumstances regulations issued by the Secretary wilf Jimit Lenders
rights, i the case of payment defaults, o require immediste payment in full and foreelose if not puid.  This
Security o rument does net authorize acceleriion or foreclosure i not permitied by regutations of the Secretary.
(£) Morigrge Not Insured. Borrower agrees that should this Security Instrument and the note secured therehy not

be eligible for Jinsurance under e National Housing Act within® NINETY (99) DAYS from the
date hereol, Larder may, at its option and notwithstanding anything in Paragraph 9, require immedinte payment in
fulf of all sums wledred by diis Sceurity tnstrument, A writien stalement of any authorized agent of the Sceretary
dated subsequent o INETY (90) DAYS from the date hereof, deelining 1o insure this Security
Instrument and the notesecured thereby, shall be deemed conclusive proofl of such ineligibitity, Notwithstanding
lhe Toregoing, this optior_may not be exercised by Lender when the unavailabitity of insurance is solely doe 10
Lenders failure 10 remit a morrgage insurditce premium to the Secrelary.

10. Reinstatemend, Borrower (nay dsight 1o be reinstned i Lender has' required immediate payment in full because
af Borrowers failure o pay an amount/due under the -Note or this Svcurity Instrement.  This right applies even after
foreclosure proceedings are instituted. o oChstate the Security Instrument. Borrower shall tender in o lump sum all
amounts reqguired 1o bring Borrower’s accouni current including, 1o the extemt they are obligations ol Barrower under this
Seeurity Instrument, foreclosure costs and revsarable and customary artorneys’ fees ind expenses properly associnted with
the foreclosure proceeding. Upon reinstalemert by Borrower, this Security Instrument and the obligations that it secures
shall remuin in effect as if Lender had not required immediate puyment in full. However, Lender is not required to permit
reinstatement ift () Lender has aceepted reinstatesieat_after the conunencement of foreclosure proceedings within two
yeirs immeditely preceding the commencement ot o current foreclosure proceeding, () reinstatement will preclude
toreclosure oo dilferent grounds in the Tuture. or Gin) renszileiment with adversely affect the priority of the Hers created by
s Security Instroiment,

11, Borrewer Nol Released; Forbearanee by Lend<r \Not o Walver.  Extension of the time of psyment or
modification of amortization of the sums secured by this ecunin Distrument grianted by Lender 1o any SUCCESSOr il fiterest
of Borrower shall not operate to retease the linbility of th > ovigital Borrower or Borrower's successor in interest.  Lender
shall not be required to commence proceedings against any suceesssr in interesi or refuse 1o extend time for puyment or
otherwise modify amonizution of the sums secured by this Securityaoiirument by reason of any demand made by the
original Borrower or Borrowers successors in interest, Any forbearane? by Lender in exercising any right or remedy shall
not be o wiiver of or preclude the exereise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Codsigaers. The covenunis and agreemems of
this Security [nstroment slall bind and benefit the successors and assigns of Loder 2ad Borrower, subjuect ta the provisions
of Parugruph Y.b,  Borrowers covenants and sigreements shall be joint and seviral,  Any Borrower who co-sipns this
Security Instrument but does not execute the Note: (a} is co-signing this Sceurity/(tws rument only 1o morgage, granl and
convey that Barrower interest in the Propenty under the terms of this Security Instrumsani (B) is not personally obligated o
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ot e=-Barrower may agree to extend,
modify, forbear or make any accommedations with regard to the temis of this Security lestrument or 1he Note without that
Borrower's consent.

13, Notlees, Any notice to Borrower provided for in this Security Instrument shall B¢ given by defivering it or hy
muailing it by first class mail unless applicable taw requires use of another method., The notide shill be directed o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice 1o Lesadar shall be given by
first class mail 10 Lenders address stated herein or any address Lender designues by notice (o Borriwer,  Any notice
provided lor in this Security Instrument shull be deemed to have been given te Borrower or Lender whéngiven as provided
in this paragraph.

14, Governing Law; Severability. This Security Instrumens shall be govemed by Federal faw and dace Jaw of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instmiment or the
Note conflicts with apolicable Lww, such conflict shall not affect other provisions ol this Security Instrument or the Note
which can be given effect without the conflicting provision. o this end the provisions of this Scecurity Instrument and the
Note ure declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformied copy ol this Security Instrument.

16. Assignment of Rents. Borrower unconditionally ussigns and transfers to Lender alt the renls and revenues of the
Property. Borrower authorizes Lender or Lenders agents to colleet the rents and revenues and hereby direets cach tenant of
the Propenty to pay the rents to Lender or Lender’s agents, However, prior to Lenders notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive al) rents and revenues of
the Property as trusiee for the benelit of Lender and Borrower. This asstgnment of rents constitutes an absolute assignment
and not an assignment Tor additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shabl be entitled 1o
colleet and receive all of the rents of the Property: and (¢) euch tenant of the Property shall pay all rents due and anpaid to
Lender or Lenders agent on Lender’s written demand to the tenanm.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parapgraph 16,

Lender shall not be required te enter upon, take control of or maintain the Property before or after giving notice of
breuch to Borrower. However, Lender or a judicially appointed receiver may do se at any time there is a breach, Any
application of reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall lermingste when the debt secured by the Security Instrument is paid in full,
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