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ASSIGHMENT OF RENTS AT

XNOW ALL MEN BY THESE PRESENTS, that the undersigned, DEVON BANK, not personally but as
Trustee under & Trust Agraement dated Fehruary 20, 1378 and known as Trust No. 1258,
6) {hareinalter called "Assignor®), the owner of the premlses legally described ess follaws!

Q LOT 11 IN BLOCK 10 IN IRVING PARK SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 15 AND

Q.E_ THEHORTH HALF OF THE NORTHEAST QUARTER OF SECTION 22, TOWNSHIP 4Q NOEAH-RANGECHRDIMKET oF «sz‘;,.‘jﬁ
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does hereby, in conslderation of tile Premieee and Ten {$10.00) Dollars nand other good and
valuable conalderations, the recelpt of which ls hereby acknowledged, sall, asslgn, transfer, and
set over unto OLA%A BANK, an Illinols Banking Corporaticn, (hereinafter called *“Assignea), for
the use and benefit of the helder or holdere and owner or ownert of the Note secured by the
Mortgage made by ise anor to Asslgnee, dated June 2, 19%2, and recorded in the Office of the
rRocorder of Daed, Cook Zounty, 1lllnels, wll the ranta, iseues and profite now due or whlch may
hareafter become due unie: and by virtue of any lease, whether wrltten or verbal, or by virtue of
uny agreement for the ume’ or nccupancy of any part of wald promises, herotofore made aor entured
into by the undersigned or whiszii ghall heroafter be made or entered lnto by sald Aaslgnes, under
the power hereby granted and all the rente, lesues and profits now due or which may hereafter
become dus through the use and uciupancy of any part of said premises in the abserce of any
agraement, elther written or oral, in retpect thereto, and does hereby appoint lrrevocably sald
Asslgnee, true and lawful agent in its-n7zus and stead to caliect all of sald rente, issuss and
profits now due or which shall hereafter-Uroome due under the leases or agreements, wrltten or
verbal, exleting or which may hereafter exisi cor said premlses, or any portion thareof; to use
such measures, legal or equitable, as mey be diemed-proper or necessary to enforce the payment of
guch renta, lssues or profits; to eecure and maintaln possesseion of sald premises, and to cperate
and manage sald premirss through such agent or agen's iR Asslgnee may deslgnate; to rent, lesse
or let all or any portion of sald premises to any party cc partles st such rontal and upon such
terme ne the mald Asslgnees shall in ite discretlon determ'ns, all without notice st any time
hersafter to the underelgrned, Lts successora and assigna.

The rents, iesues and protits so recelved by sald Asslgnee shnll oo applied in wsuch order as
it may determine, on account of the following;
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1. Expenses and attorney’s fees incurrad by sald Assignee, ‘i1, connsction with the
exacution of thles Agreement, or which may hereaftsr, from time to time, W 8o lnturred in
conpaction tharewith.

2. Expenses Llncldent to the mansgement and operation of wmald premiees, Lneludlng
attornay’'s feee and management commlsslon, elther te eald Asslgnee, or auch agent or agenti ap it

may retaln.
92405276

3. Taxes and asgegoments levied against gald premisae,

1, Interest, principal and other charges which shall, from tlme to time, hecome due
under the terms of the Mortgege sbove-descrlbad and the Hote wecured thersby, without prejudice
to the right of the Mortgagee or the holder or holders and cwner or owners of the Note secured
thereby to enfeorce any remedy or remedies which it or they may have by reason of the defaults now
existing or which may hareafter, from time to time, exlst under the terms of said Mortgage and
the Note secured tharsby.
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Notwithastanding anything hoteln contalped to the centrary, 1t le exprossly understood and
agraed that thles Assignment of Rents will not be axorclsed unlees and until n default occcurs
under the terms ¢f aaid Mortgage and/or saild Hote. The rights and %oweras of the Asslgnee
hersunder may be aaslgned by instrument ln wrlting to amy subseguent holder of the Note secured
by said Hortgage, und euch areignee and any successive assignees are hereby given the same rights
and powera a2m the Amelguee named hereln.

Thls Asuignment of Rents is executed by the undersignnd, not permsonally, but ss ‘Prustee under
the terms of the Truat Agreement deslgnated below, and ls enforceable only agalnat, and ias
payable eply out of the Trust Property, and the fncome, proceeds, and avails thereof; held by the
undaralgned as Trustee under the aald Trust Agreement; and Lt le expresaly understood and agreed
ty the holder oc halders herecf, apythlny herein to ths contrary notwlthstanding, that the
promiges to pay herein contalned, and the obllgatlons evidenced hereby, are made and intended not
as the pereonal riomises and obllgatlone of the Mortgagor, the trust managers, the certiflcate
holders, the hondiGlders' commlttee or any member thereof, individually or collectively gs thu
case may he, or for-ihe purpose of binding tham, or any of them, parsonally, but this Note la
executed and dellversc 'y the undersigned, aep Trustee as aforesald, solely in the exerclse of the
powers conferrad upon iU &) euch Trustee and no personal liability or personal respensibilivy is
assumed by, nor shall at-axy.time be amssertod or enforced against the underslgned, the trust
managers, any agent or emplcyess. or agalnet any of the cortificate holders, the bondholders’
committee, or any memher thereof; =a the cnse may be, on account hereof or on accoupt of any
promize to pay herein contained, cr.ar? cblligatlon evidenced hereby, elther expressed or [mplied,
all such personal liabllity, if any, be'uy hereby expressly walved and released by the holder or
holders herect and by all persens elaimlng bv, through or under them, or any of them.

IN WITHESS WHERROF, the undersigned have arurad this lngtrument to be executad on the 2nd day
of Jiune, 1992,

DEVON PaN), Not Personally, but as Trustee under
Trust Agrremsnt dated February 20, 1978 and known
ag Trust No. 1238

Attastt
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‘1te R
Trust Administrator Commercial Loan Offlcer
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ftnate of Illinols )
} mn,
County ot Cook )

Thy undersigned, & Notary Public in and for uald county, in the aforesaid State, dc hereby
certify that A Ay (YT and Mary L. Plotke ., of pevow paik, and known to me to
be the &ame persons whose names are eubscrilbed to the foregoing Lnetrument as
such (0Pd i L0 prkred Xana _Trust Administratedspectively, sppeared before me thls day
In person and acknowledged that thoy elgned and dellvered the said lnstrument as their own free
and voluntary act, and aa the free and voluntary act of sald Bank, for the uses and purposes
therein set forth; and the sald Tr. le SHNMMAXy did also then and thare acknowledge that
{sjhe, a8 custodian of the corporate saal of sald Bank, dld affix the sald corporats sesal of
said Bank to sald instrument as a free and veluntary act, and as the free and voluntary act of
said Bank, for ne uses und purpcses thurein set forth.

/o IS

AAMSAINAMLALLL A (,fx.(’ht,qu/ UM,

‘A OFFILI/‘L SEAL } l Notary Public
{ KATHERINE PIONKE MA
4NOTARY PUBLIC, STATC UF lLUNO]S) Hy Comniseton expires: :

= cpites Mar. 11994
4 My Commlsslu'r)'uvvv Sy
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THIS INSTRUMENT WAS PREPARED BY1
PLEASE RETURN TO:

ALLEN C. WRSOLOWSNI
MARTIN & KARCAZES, LTD,
150 North Wacker Drive - Sulte 2950
Chicago, IL 60606 -,'-'_"\‘i"
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