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TRUST DEED 924067607

THIS INDENTURE, made May 26, 1012 between YOUNG S, CHOE and OK H. CHOE, his
wifr, herein referred Lo ns "Mortgngors”, and MAYFAIR BANK, a corporation doing business in Chicago,
[llinoin, herein referred to as "Trustee”, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legrl holder or holders of the
Principal Note hereinafter described, aaid legal holder or holders being herein referred to as Holders of
the Naote, in the Principal Sum of TWENTY THOUSAND AND NO/100 (320,000.00) DOLILARS,
evidenced by one certain Principal Note of the Mortgagors of even date herewith, made paynlie to THIE
ORDER OF MAYFAIR BANK, and delivered, in and by which said Principal Note the Mortgagors
promise to pay the said prineipal sum ON DEMAND with interest on the prineipal balanee from time to
time unpaid until maturity at the rate of prime rate plus three per annum, payable each month; all said
principal and interest bearing interest after maturity at the rate of prime rate plus eight percent per
annum, and all of said principal and interest being made payable at such banking house or trust company
in chicago,Aliinnis, as the holders of the note may, from time to time, in writing appoint and in absence
of such appuwintment, then at the office of MAYFAIR BANK, 4001 West Devon, Chicago, lllinois

6068486,

Now, THISRAFORE, the Mortgagors to secure the payment of Lthe snid principal sum of money and
said interest in ac¢ordance with the terms, provisions and {imitations of this trust deed, and the
performance of the covonrnats and agreements herein contained, by the Mortgagors to be performed and
also in ronsideration of Hie sum of One Dollar in hand paid, the receipt whereof is herehy acknowledyge,
do hy these present CONYEY nnd WARRANT unta the Prustee, s sureonsors and nssigms, the following
described Real BEstate and all 4t their estate, right, title and interest therein, situate, lying and being in

the City of Chicago , County of <uuk, nnd Siate of Niinais; to wit:

1L.OT 109 IN THE SUBDIVISZION OF THE SOUTH QUARTER OF THE WEST THIRD OF THE
NORTH EAST QUARTER GOF/SRCTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGMS. . (- consu :
CTERERST CEen S e, aBesT L
PIN : 13-35-231-016-0000 ERTSATIE N § »w - ‘;? e 0 T
COOE LI e R T r

Commonly known as 3526 West Armitage. Chicago, Tllinois 60647

TOGETHER with all impruvements, tenements, ‘ersemnents, fixtures, and appurtenances Lhereto
wlonging, and all rents, issues and peofits thereof for so long/aal during all such times ag Mortgagors may
be entitled thereto (which are pledged primarily and on a parity vith anid real estate and not secondarily)
and all apparntus, equipment or articles now or hereafter therein ortiiereon used to supply heat, gas, air
conditioning, water, light, power, refrigernlion (whether single umits or centrally controlled), and
ventilation, including {without restricting the foregoing), screens, windoy. shades, storm doors and windows,
floor coverings, inador heds, awnings, stoves and water heaters. All ol the foregoing are declared to he
a part of said real estate whether physically attached thereto or not, and it is agreed that all similar
apparatus, equipment or articles hereafler placed in the premises by the mo -tgagors or their successors
or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TG HOLD the premises unto the said Trustee, its sueressors and assigns, forever,
for the purposes, and upon the uses and trusts herein set forth, free from all rights-an/ bonefits under

and by virtue of the Homestend Exemption Laws of the State of lllinois, which said rights.apd benefits the -
Mortgagors do hereby expressly release and waive. 3

'This trust deed consists of five pages. The covenants, conditions and provisions appearing on pages oz
2 through 5 (the following pages of this trusi deed) are incorporated herein by reference and are a part T3
hercof and shall be binding on the mortigagors, their heirs, successors a assigns. %‘3

WITNESS the hands and seals of Mortgngors the day and year first above written.

(") e~ S < ((S!-{\rLr “C

OUNG S CHOE

4 5:/,.'4(‘1{ (SEAL)
OK H, CHOE
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STATE OF ILLINOIS, ) .
} s,

COUNTY OF COOK }

I, the undersigned a Notary Public in nnd for the residing in saird County, in the State aforesnid,
DO HERERY CERTIFY THAT YOUNG 8. CHOE and OK . CHOE, his wife who are personaslly known
to me to be the same persons whose names subsceribed to the foregoing instrument, appeared before me
this dry in person and acknowledged that they signed, sealed and delivered the said Instrument as their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Senl this E E Z_ﬁ day of ['{ﬁ: b . 19i7_'_\-./'

!
%_L 7 é(/

Notary Public

|
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OFFICtAL SEAL
PETER K. LEE _

NOTARY PUBLIC, STATE OF ILl,!N!"':f

MY COMMISSICH EXPIRES €430 “]3-
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED 1 ON PAGEK |
CHE PREVIOUS PAGE OF THIS TRUST DEED):

e

t. Moartgagors shail {n) promptiy repair, restore or pebuild nny buildings or improvements now
or hereaficr on the premises which may become damaged ar be destrayed; (b)) keep said pretaises i goned
ecandition and repair, withont waste, aned free from mechanic's or other lirng or claims for lien not expressly
subordinated Lo the lien hereof, (@) pay when due any indebledness which tay be secured by a lien or
chargr on the premisea superior to the lien hereof, and upan request exhibit satisfactory evidenee of the
discharge of such prior lien to Trustee or ta holders of Lhe nate; (4) complete within o ressonable time any
buildiag or buildings naw or at any time in process of erection upon said premises; (#) comply with all
requirements of nw or municipal ordinances with respect to the premises and the use thereaof, (1) make
no material alterations in said premises except as required by taw or municipal ordinance.

2. Morigagors shnll pay before any penalty attaches all general taxes, and shall pay apeciai
taxes, specin] assrssments, water charges, sewer gerviee charges, and other charges against the premises
when due, aid shall upon written request, furnish to Trustee or to helders of the note duplicate receipts
therefor. Foprevent defaglt bereunder Mortgngors shall pay in full under protest, in the manner provided
by statute dany tax or assegsment which Mortgagoes may desire to contest,

3. Mortgngors ahall keep all buildings and improvements naw or hereafter situated on snid
premises insured aminst toss or damage by fire, lightning and windstorm (and flood damage, where ihe
lender is required Oy nw to have its loan so insured? under policies providing for payment by the insurance
companies of maneys sufficient either 1o pny the cost of replacing or repairing the same or to pay in ful
the indebtedness seeurel cerehy al in
companies satisfactory ta the holders of the note, under insurance policies payable, in coase of Joss or
demage, Lo Trustee for the/Genefit of the holders of the note, such rights to be pvidenced by the standnrd
mortgage clause to be attached o vach policy, and shall deliver all policies, including additional and rencwal
policies, to holders of the note, wiid in ease of insuranen ahout to expire, shall deliver renewal palicies not

less than ten dnys prior to the respeciive dates of expiration.

4. In case of defauft therein/ Prustee or the holders of the note may, bint need not, mrke any
payment or perform any act hereinbefore required of Mortgagors in any ferm and manner deemed
oxpedient, and may, but need not, make{vl or partinl payments of principal or interest on prior
encumbrances, ifany. and purchase, discharge, :ompromise or settle any tax fien or ather prior lien or litle
or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or
assessment. All meneys paid for any of the purpesss horein authorized and all expenses paid or incurred
in conneelion therewith including attorneys’ fees, abd any other moneys advanced by Trustee or the
hotders of the pate to pratect the mortgaged premises agd 2he lien hereof, plus ressonable compensition
to Trustee for each matter cancerning which retion herér anthorized may he taken, shall be so much
additional indebtedness secured hereby and shall become imriediately due and payable without natice and
with interest thereon at a rate equivalent to the post maturity va.eset forth in the note securing this trust
deed, if any, stherwise the prematurity rate set forth therein, [nact’sn of Trustee or holders of the note
shall never he considered as a waiver of any right aceruing to them on ccrount of any default hereunder

on the part of Mortgagors.

5. The Trusice or the holders of the note hereby secured insking any payment hereby
authorized relating to taxes or assessments, may do ao according to any bill,“siatement or estimate
procured from the appropriate public office without inquiry into the aecuracy pf such hill, statement or
estimate ar inte the validity of any tax, assessment, sale, forfeiture, tax lien or vide erclaim thereof.

6. Mortgagors shall pay each item of indebledpess herein mentioned, 5oU. rineipal and
interest, when due according to the terms hereaf, At the option of the holders of the prigcinal note, and
without notire to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, nétviihstanding
anything in the principal note or in this Trust Deed to the contrary, become due and payable swhin default
shall occur and continue for three days in the payment of any interest or in the performance ot'=uy other

agrenment of the Mortgagors herein contained.

When the indebtedness hereby secured shall become due whether by accelerntion or
A

7.
Hit nny »uik

otharwise, holders of the pnote or Trastee shall have the vight to forectosure the ben herrof,
to foreclose thie liert hereof, there shall be allowed and included as additional indebiedness in the decree
for sale all expenditures and expenses which may be paid or incurred by or on hehalf of Trustee or helders
of the note for attorneys’ fees, Trustee’s fees appraiser’s fees, outlays for decumentary and expert
evidenes, stenagraphers’ charges, publiesmtion eogts and rosts twhich may be estimated as (o items to be
expended after entey of the deerec) of procuring all such abutracts of titde, title sencches nnd examinntions,
title insurnnes policies, Torrens cortifientes, and aimilar data and assurnnces with respect to title as
Trustee or holders of the note may deem to be reasonably necessary either to proasecute such suit or to
rvidenee Lo bidders at any sale which mary be had pursuant to such decree the trie condition of the tithe
to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall heeome so much additional indebtedness secured herehy and immediately due and payable, with
interest thereon at a rate equivalent to the post maturity rate set forth in the note seeuring this trust
deed, if any, otherwise the premsturity rate set forth therein, when paid or incurred hy Trustee or holders
of the note in connection with (a) any proceeding, inciuding probate and bankruptey proceedings, 1o which
either of them shall be a party, either as plaintiff, claimant or defendant by reason of this trust deed or
any indehtedness herehy secured; or (h) preparations for the commencement of any suit for the foreclosure

3
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hereofl after ncerunl of such right. to foreclose whether or not actually comimenced; or {0) preparations for
the defense of any threatened suit or proeecding which might affect the premises or the security hereof,

whether or not actually commenced,

. The procecds of any foreclosure sale of the premises shall be distributed and applied in the
following arder of priority:  First, on arcount of all costs and expenses ineident to Lthe foreclosure
proceedings, ineluding all such items as are mentioned in the preceding paragraph hereof; second, sl) other
items which under Lthe term hereof constitute secured indebtedness additional Lo that evideneed by the
principal note, with interest thercon as herein provided; third, all principal and interest remaining unpaid
on the principal note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as

their rights may appear.

a9 UTpon, ar at any time after the filing of a hill to foreclose this trust deed, the court in which
surh bl s filed may appoint o recetver of anid premises. Such appointment may he made either before
or after sale, withoul notice, without regnred to the solvenry or insnlvency of Mortgngors at the time of
application for such receiver and without regaed to the then value of the premires or whether the same
shall be then occupied as a homestead or net and the Trustea herevander may be appointed as such
receiver. Sl rereiver shall have power to collect the rents, issues and profits of said premises during
the pendopey ol such foreclosare auit ansd, in ease of a sale and a delicieney, during the full statutory period
of redemprion wnether there be redemption or not, ns well as during any further times when Mortgngors,
except for the irlitervention of such recciver, would e eptitled to collret such rents, issies and profits, and
all other powers which may be necessary or are usual in such enses for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time
may authorize the receivie to apply the not income in his hands in payment in whole or in part of: (@)
The Indebtedness secures Yiereby, or by any decree foreclosing this trust deed, or any tax. special
assessment or ether lien whizir may be or become superior to the lien hereof or of such decree, provided
such application is made prior t~ foreclosure sale; (b) the deficiency in case of a sale and deficiency.

10. Na action for the etforcement of the lien or of any provision hereof shall be subject to any
defense which would not he good and avallable to the party interposing same in an action at law upon the

note hereby secured.
/’

11.  Trustee or the holders of the/note thali have the right to inspect the premises at all
reasonable times and access thereto shall be {# rmitled for that purpose.

12.  Trustee has no duty to examine the title, location, existetce or condition of the premises,
or to inquire into the validity of the signatures or the (dentity, eapacity, or authority of the signatories on

the note or trust deed, nor shall Trustee be obligated to/rerord this trust deed or to exercise any power
herein given unless expressiy obligated by the termns ncirssf, nor be liable for any acts or omissions
hercunder, except in case of its own gross negligenee or misezipauct or that of the agents or employees of

Trustee, and it may require indemnities satisfactory to it hefire exercising any power herein given.

13.  Trustee shall release this trust deed and the lien theieof by preoper instrument upon
presentation of satisfactory evidence that all indebtedness secured by ihis trust deed has been {fully paid;
and Trustee may execpte and deliver a refease herecof to
and at the request of any person who shall either before or after maturity thereof, produce and exhibit
to Trustee the principal note, representing that all :ndehbtedness herehy sccliired has been paid, which
representiation Trustee may accept as true without inquiry. Where a release is (eyuested of /& successor
trustee. such successor trustee may accept as the genuine note herein deseribed ony nate which bears an
identification number purporting to be placed thereon by a prior trustee hereunder Or which conforms in
substance with the description herein contained of the principal note and which purperieito be executed
by the persons herein designated as the makers thereof;, and where the release is requestesd of the original
trustee and it has never placed ils identification number on the principal note described/ncrzin, it may
aceept as the geauine note herrin described any note which may be presented and whiclicraiforms in
substance with the description herein contained of the principal nole and which purports to be éxecuted

by the persons herein designated as makers thereof

Trustes may resign by instrament in writing filed in the office of the Recorder or Registrar

14.
In eaxe of the resignation, inability

of Titles in which this instrunwent shall have been recorded o filed,
or refusal to act of Trustee, the then Recorder of Deetls of the county in which the premises are situated

shall be Suceessor in Trost. Any Successor in Trust hereunder shall have the identicoal title, powers and
authority as are herein given Trustee.

15, Thiz Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors
and al} persons claiming under ar through Mortgagors and the word "Mortgagors” when used herein shall
include all such persons and all persons linble for the payment of the indebtedness or any part therreof,
whether or not such persons shall have executed the Jrincipal note or this Trust Deed. The word "note”
when used in this instrument shall be construed to mean "notes” when more than one note is used.

16. It is herehy agreed that should the Mo-tgagor sell, convey, transfer, dispose of or further

encumber asnid property or any part hereof, the Mortymgee shall have the right, at his option, to declare
all sums secured hereby forthwith due and payable. Consent Lo one such transaction shall not be deemed
to be a waiver of the right to require such consent to future or successive tranaaction.
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17.  The undersignied justly indebted upon o promissory note bearing even date herewith, pauynbile
in the principal amaunt hereabove stated, pryable on demand, with interest as pravided therein. The
unpdersigned covenants and agrees to pay said indebtedness and the interest thercon as herein or in said
note pravided, and to pay any and all indebtedness of any and every kind now or herealler owing and to
become due from the undersigned to the Trustee herein or its successors in trust, howsoever created or
arising, whether under any instrument, agreements, guarantees or dealings of any and every kind now
existing or hereafier entered into between the undersigned and the Trustee or otherwise and whether
direct, indireet, primary, seeondary, fixed or contingent, together with interest and charges, provided, and

any and all renewnls or extensions af any of the foregoing.

18. The undersigned herein represent and agree that the obligntion secured hereby constitutes
a husiness loan which comes within the purview of Subparagraph (c) of Section 4 of "An Act in relation
to the rate of interest and other charges in connection with sales on credit and lending of money,” approved

May 24, 1979, as amended, 1086 [ILL.REV.STAT., Ch. 17, Sec. 8404 (c).

This instrument was prepared hy:
Peter K. Lee & Associates
2083, aSalie, Stuite 1400
Chieage,-Illincis 60804

ANer recorded, Pleasc mail to:
Peter K. Lee & (ssociates
208 S. LaSalle, Suitc 1400
Chicago, [llincis 6614

Qur Ref: 2-028
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