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THIS MORTGAGE ("Securiyy Mnstrument”) is made on - JUNE 4, 1992 . The Mortgagor is
GELASIO MARQUEZ MARKIED. TO ANTONIA MARQUEZ
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("Borrower”). This Security Instrument is given o] ) NHRWEST MORTGAGE " TMC 1” COUNTY RECORDER

which Is arganized and existing under the faws of PHE S8TATL OF MINNESD A

, el whose
address is ¢ Fath BIC 313, DES MOTNES, [0 5035065157

e e _ _ Clender™), Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND MINE WUNDRED SEVENTY JMREE AND 00/ 100

Pollars (U.S, § ¥¥0208 97F% 00
This debt is evidenced by Borrower™s note dated the same date as this Securroctnstrument " Nate™ 1, which provides for
monthly payments, with the tull debt, if not paid carlier, due and payable on SULY 01, 2022

Py

Thg\uuruv Dustrument secures to Lender: £a) the repavment of the debt evidenced by thesistes with interest, and all rcnuvuls
tlsions and madifications: (b) the paymem of all other sums, with interest, wlvanced wider paragraph 6 to protect the
cﬁny of this Security Instrumeni: and (¢) the performance of Borrower's covemnts anu=agreasents under this Seeurity
seyment and the Note. For this purpose, Borrower does herehy mortgage, grant and comey 0 Lender the following

bed property located in L Coumy, Hlinais:
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Lombard,
(708) 512.0444 1

92406878

377 E. Butterfield Rd., Suite 100

COMMUNITY TITLE GUARANTY €O.

(FGEE ATTACHED LEGAL DESLRHIMT DN

TOX SIATEMENTE SHIULD BE SENT 7o ;3:774L~’
NORWEET MORTGAGE TNC,, F,O, BOX 5137, DES MOINCS, TR S02065177 (*/

which bas {hL ixsmcs» uf SLO7 ST FOCLID AVERNUE BIEWYN [Steet. City],
(),

{llinois {Zip Cadel {"Propenty Address™x
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TOGETHER WITH all the tmprovements now or hereatier erected on the property, and afl caseaents, vights,
appurtesances, rents, royatties, mineral, ot and gis rights and profits, water vights and stock and all fixtures now or hereafter
part of the property. Al replacements and additions shall uhw e coverad by this Seeurity Instrument, Al of the foregning s
veferred te in this Security Tistrument as the * Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and his the right (o mortgage,
grant and convey the Property and that (he Property is uneacumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subjeet to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal o and interest on, the
debt evideneed by the Note and tate charges due under the Note,

2. Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shill include i each mowthly payment,
together with the principad and interest as set forth in the Note and any late charges, an installment of any (1) tases and special

assessments TeviedOr to be levied agiinst the Property, (b leaschold payments or ground rents on the Property. and {¢) -F

premiums for insurancs iequired by paragraph 4.

Fach monthly installslens for tems G, (), and (¢ shall equal one-twel (i of the wwal amounts, as reasomibly estingted
by Lender, plus an amount sulfreent (o maintzin an additional balance of not mose than one-sisth of the estinrated amounts, The
full annual amount for cach it sl be accumudated by Lender within o period ending one month before an item would
become delinquent. Lender shall hald the amounts collected in trust w pay ilems (), (b). and (c) before they become
delinquent.

[F at any time the total of the payments/neld by Lender for items @, () and (), together with the fwture monthly
payments for such items payuble to Lender prici-tithe due dates of such items, exceeds by more than one-sixth the estimated
amount of payments requited to pay such flems Whepdye, und i1 payments on the Note are current, then Lender shall either
refund the excess over onessixth of the estimated payweats or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the aptien of Borrowver, fthe total of the payments made by Boreower for item ta), th,
ar (o) i insulficient o pay the item when due, then Borrdwer shall pay 1o Lender any amoutt necessasy o make up the
deficiency on or before the date the item beconkes due,

As used i his Security Instrument, “*Seeretary™ means e Secectary.of Housing and Urban Development or Wis or her
designee, Inany year in which the Lender must pay i mortgage insurance premism o the Seeretary, each monthiy payment
shatll also include either: (6 an installment of the annual mortgage insurancs premisa to be paid by Lender W the Seeretary, of
(i) & monthly charge instead of a morgage insurance presmivm if this Security fnstrument is held by the Sceretary. Euch
monthly installment of the mortgage insurince premium shadd be in an amount suftiviesacto sceumulate the Tt anmneral mortgage
insurance premium with Lender one month prier 1o the dase the full annual mongage fssusswe premim is due o the Sceretary,
or if this Security Instrument is held by the Secretary, vach monthly charge shall be i amount equal to one-twellth of
one-hatlf percent of the outstanding principal balunee due on the Note.

If Borrower tendess to Lender the Tull payment of all sums secured by this Security instrument, Sesrower's iecount shall
be credited with the batance remaining for all installments for items G, by, and (¢) and any morgiges insuranee: premivm
installment that Lender has not become obligited 1o pay (o the Seeretry, and Lender shall promgly refusd Sy excess funds to
Borrower. immediately prior to a Toreclosure sale of the Property or ity acquisition by Lender, Borrower™ aozount shudl be
eredited with any balance remaining for all installments Tor items (), (h), and <¢).

3. Application of Payments. Al piaymems under parageaphs ! and 2 shil! be applied by Lender as Tollows:

First, to the morgage insurance premium to be paid by Lender o the Secretary or w the monthly charge by the Seeretary
instead of the monthly mortgage insurance premium,

Second, 10 any taxes, special assessments, easchold payments or ground rents, and fire, Mood and other hazard insurance
premiums, as required;

Third, to interest due under the Nose,

Fourth, to amortization of the principul of the Note:

Fifth, to late charges due under the Note.
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amouné required 10 pay all
outstanding indebtedness wnder the Note and this Secursty Tnstrument shall be paid ts the eanity Tegally entitled thereto,

8. Fees, Lender may cobleet fees und charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(i) Default. Lender may, except as limited by repulations issued by the Seeretary in the case of payment defuults,
require immediate payment in full of alt sums secured by this Sceurity Instrument 1
{1y Borrower deloulis by failing o pay in full any monthly payment required by this Security ustroment prior 1o or
on the due date of the next monthly paymen, or
(i) Borrower defaults by failing, for @ period ol thiry duys. o perform any other obligations contained in this
Security Instrument,

(b) Sale “¥itlwout Credit Approval, Lender shall, il permitted by applicable faw wnd with the prior approval of the
Secretary, requizesimmediate payment in full of all sums secured by s Security Instrument il°
(1) All or parcof the Property, or a beneficial mterest o o trust owning afl or part of the Property, is sold or
otherwise transicerad (other than by devise or descent) by (e Borrower, and
(ti) The Propeny= 1 oot occupivd by the purchaser or gramiee as his or her principal residence, or the
purchaser or gramtee doey so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary:

{¢) No Walver. If circumstances ocenrdiiat would permit Lender o reguire immediate payment in full, but Lender does
not require such payments, Lender doos notawaive its rights with respeet to subsegent events,

(d) Regulations of HUD Seeretary. in manv/circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requerd immediate payment in {ull and Toreclose if not paid. This Security
fnstrumend does not authorize aeceleration or foreclusure BF not permitied by regulations of the Seeretary.

(e) Mortzage Not Insured. Borrower agrees that should Uas Security Tostrugent and the Note secured hereby nit he
eligible for insurance under the National Housing Act withinaQidiaes (rom the dite bereol, Lender may, al its option
and notwithstanding anything in paragraph 9, require immediaw pavoent in full of ail sums seeured by this Seeurity
Instrument. A written statement of any authorized agent of tesheeretase dated subsequent to 68 days Trom the dare
hereof, declining o insure this Security Instrument and the Note secursd thereby, shall be deemed conclusive proal of
sueh incligibility. Notwithstanding the foregoing, this option niay not be Cxarvised by Lender when the unavinlability
of insurance ts solely due 1o Lender's faifure (o remita mortgape insurance premimes e the Secretary.

0. Reinstatement, Boerrower fus a right ta be reinstated 3 Lender has reguired nnmediate payment in [l because of
Borrower's fuilure to pay an amount due under the Note or this Security lustrument. This right gppries even after {oreclosure
proceedings are instittted. To reinstate the Security Instrument, Borrower shall tender in a lumprewiae@il amounts reguired to
bring Borrower's account curremt including, 1o the extent they are obligations of Borrower under” s Seewrity Instrument,
Toreclosure costs and reasonable and customary attorneys™ fees and expenses properly assoctated with_the foreclosure
proceeding. Upon reinstatement by Borrower, this Seeurity Instrument and the ebhligations that it secures shabicenmiin in elfect
as i Lender had not required immediate payment fn full. However, Lemder is not required to permit reinstatement 7 (i) Lender
has aecepted reinstatement after the commencement of foreclosere proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on differem grounds in the
future, or Giiy reinstaternent will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the time of payvient or modification of
amoertization of the sums secured by this Security Instrument grusted by Lender to any sieeessar ininterest of Borrower shalt
not operate to release the lability of the original Borrower or Borrower's suecessor in ingerest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrumem by reason of any demand made by the original Borrower or Borrower’s
suceessors in interest, Any lorbearance by Lender in exercising any right ar remedy <hall not be a waiver of or preclude the
cxercise of any right or remedy.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 41H diy of
T . IR L and s mearporiied i and shadl be deetned (o amend and sapplemend

the Muartgage, Deed of Trust or Secarity Deed O Security Tastrawent™ y of the sane dale gven by the usdersagned
*Burrower ™)t secure Borrower's Note (°Note™ b o pokWEST MO TOAGE ) TR

the * Lende sl the same date and eovering the property described in the Security Instrument and localed at:

BLOT RO RN IN AVEIIIE  BERWYI, L 40800

[roperty Address|
THE NOTE CONTAINSCROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERFAT KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In uddinon to the covenants and agreements made in the Security
Instrumeny, Borrower and Lender further covenant atud agree as tollows:

5 INTEREST RATE AND MONTHLY PAYMENT CIANGES

(A) Change Date

The interest rate may change onthe first day of 0 y0ee . 1567
"Change Date” menns cach date on w Imh aieinterest rate could change.

- and on that day

of cach succeeding vear,

(RB) The Index
Beginning with the first Change Dite. the interest rate will be bused otian udex, "Index™ means the weekly

average vield on United States Treasury Securities adjusted o a constant maturity «f one year, as made availuble
by the Federal Reserve Board. "Current Index” meins the most recent Index figure vaifuble 30 days before the
Change Date. [ ihe Index qas defined above) is no longer available, Lender will uscas 2enew Index any index
preseribed by the Seeretary s defined in puragraph 7081 Lender will give Borrower nolfee ol the niew Indes.

(C) Cateulation of Interest Rate Changes
Retore each Chanpe Date, Tender will calealate i new imerest rate by acding o niargin of
CWCE IND DS 1000 pereniage prointisg DA "y o e
Current Index and rounding the sum o the nearest one-cighth of ane pereestage point ( (W0125%) . Subjeet to the
fimits stated in paragraph 5101 of this Note, this rounded amount will be the new interest rate until the next

Change Date.

(1 Limits on Interest Rate Changes
The interest rte will never increase or decrease by more than one percentage paint (1.0% ) on any single

Change Date. The imterest rate will never be more than five pereentage points {5.0%) higher or lower than the

initial interest rate stated in paragraph 2 of this Note,
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