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FHA Casa No. 131:6737059-729 /
State of AA4RYE MORTGAGE LOAN # 00076277(0095)
THIS MORTGAGE ("Sacurity Instrumant*) is given on JUNE 8,
19 g2 . The Morigagor is
STEVE R. FAJDICH JR. , A BACHELOR
JUDITH A. HUDSON , DIVORCED AND NEVER SINCE REMARRIRED
whose address is Yo2?23 SOUTH 93RD AVENUE , ORLAND HILLS , ILLINOIS 60477
("Borrower"). This Securt'y Ir strument is given to
WESTAMERT.A MORTGAGE COMPANY , A COLORADO CORPORATION ’
which is organized and existing undrr.the laws of THE STATE OF COLORADO, - ?EPT;‘:‘R H%{‘DRD%;}G $31,50
and whose address is VOSEM o . FE222 TRAM 6325 0&/09/92 12:25:00
5655 & YJUSEMITE ST., SUITE 460 ) 27027 3 B M d kP L

ENGLEWOOD, .COLORADO 80111 )
COOF CUUMTY REGCORDIR

("Lendor"). Borrower owoes Lander the piincipal sum of

EIGHTY BIGHT THOUSAND ‘IWO HUMORED THIRTY AND 00,/100
Dollars {U.S. & §8,230.00 ). This debt is evidenced by Borrower's note dated the samae date as this Security Instrument
{"Note™), which pravides for monthly payments, with 11e full debt, il not paid earlier, due and payablaon  JULY 1,

2022 .This Security Instrumeant secures to Lender: fa)ihe repayment of the debl evidenced by the Note, wiih intarest, and all re-

nowals, exiansions and modifications; (b} the payment of 4l other sums, with inlerest, advanced under Paragraph 6 to prelact tho se-
curity of this Security Instrumanl; and {¢) the porformancea of Borioviar's covenants and agreaments undsr this Security Instrument and
the Note. For this purpose, Borrower does hereby marigage, grant and convay lc Lendar, the following described proparty located in

COOK County, {lliiois;
LOT 21 AND THE NORTH 11 FEEI OF LOT 22 IN BLCUK 2 [N WESTHAVEN HOME

RESUBDIVISION, BEING A RESUBDIVISION OF WESTHAVEL HOMES UNLT 1 AND WESTHAVEN
HOMES UNIT 2 IN THE NORTH 1/2 OF SBCTION 27, ‘POWNSHLEP 36 MOKRTH, RANGE 12, RAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TH{BREOF RECORDED OCTOBER
24, 1961, AS DOCUMENT NUMBER 18511572, IN COOK COUNTY, ILLINOIS.

TAX ID §27-27-105-049

LR T I SN .
s 2001

92406501

ORLAND HILLS 60477 ("Property Addrass™);

iCity) [Zip Code}

TOGETHER WITH all the improvemenis now or herealter aracted on the propery, and all easements, righls, appurienances,
rens, royallies, minseral, oit and gas righls and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covared by this Securily Instrument. Al of the foregoing is referred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS tha! Borrower is lawfully senzed of the eslate heraby conveyod and has the right to mentgaae,
grant and convey the Proponly and that the Property is unencumbered, axcap! for ancumbrances of record. Borrawer warranls and wiil
defend generally the litle 1o the Property against all claims and demands, subject to any encumbrances of recerd.

1. Payment of Principal, Interest and Late Chargs. Borrower shall pay when due the principal of, and interest on, the debt

evidanced by the Note and late charges due under the Note.
2. Monthly Paymenis of Taxes, Insurance and Other Charges. Bcrrower shall include in each monthly payment, together

with the principal and inlerest as set forth in the Note and any late charges, an installmant of any (a) taxes and special assessments
levied or lo be levied against the Property, (b) leassheld payments or ground rents on tho Proparly, and {c) prwiumﬂ for Insurance
required by Paragraph 4. L)
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covenant or agreement in the Secu NQ ErrEarLQxliAmeeQ?QsEnd Xnues ol tha Property as trustes

for the benelit of Lender and Borrower. This assignment of renis constiiutes an absclule assignmen! and no an assignmant {or
additional security only,

i Lender gives notice of breach to Borrowaer: (a) alt rents recaivad by Borrower shall be held by Borrower as irusiee for benafit
of Lendar only, o be applied to the sums secured by the Securily Insirument; (b) Lander shall be entitled to collect and receive all of the
rents of the Property; and (c} each tanant of the Proparty shall pay all rents due and unpaid to Lendar or Lendat's agem on Lander's
written demand o the tenant.

Borrowsr has not exaculed any prior assignment of the rents and has noat and will not perlorm any act that would prevent
Lander {rom sxercising its rights undar this Paragrapgh 16.

Lender shali not be requirad to enter upen, take contro! of or maintain the Property before or alter giving nolice of breach to
Borrower. However, Lendst or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waiva any default or invalidale any olhar right or remedy ol Lender. This assignmeant ol rents of the property shafl terminate
whan lhe gebt secured by the Secuwily Instrumaent is paid in lull,

NON-UNIFORM COVENANTS. Borrower and Lander funher covenant and agraae as {cllows:

17. Foreclosure Procedure. If Lender requires Immedlale paymeni In full under Paragraph 8, Lender may farecliose
this Securlty Instrument by Judlelal procesding and any other ramadles permitted by applicable faw. Lendar shall give notlce
ta Borrower prlor to accelsratlon following Borrower's breach of any covenant or agresement (n this Securlly Instrument. The
nolice shail spaclly: {8) the default; (b) the action required to cura the default; (c) a dale, not less than 30 days {rom the dale
the notles 1s glven to Borrowar, by which Lhe defaull must ba curad; and {d) that fallure to cure the dalatt cn or bofore the
data apecliled In the ncace may result In acceleration of the sums secured by this Securily instrument, loreclosure by Judicla)
proceading and sale‘olthe Property. The notlce shall further Inform Borrower of the right to relnsiate afler acceloration and
the right 1o assert In the foreclosure proceeding the non-existence of a defaulf or any ather detense of Borrower {o saccelera-
tlon and foraciosure. {f thi dufault |s not cured on or bafcre the date specifiad {n the notice, Lender at ils optlon may requlre
Immedlate payment In full of'al) sums secured by ihie Sscurity Instrument without further demand and may foraeclose this
Security Insiumant by Judlcial proczeding. Lender shall be entltiad to collect all axpanses incurred In pursuing the remedles
provided In this Paragraph 17, Incluziing, but not limited to, reasonable attornay's leas and costs of (11l avidance.

18. Releases. Upcn paymeni ol all sums secured by this Security Instrumant, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shs.!'pay any recordation costs,

19. Waiver of Hornastead. Borrows: waives alf right of homesiead exemplion in the Property.

20. Riders to thls Securlty Instrumun.  if one or more riders ars exscuted by Borrower and recorded togather with this
Securily Instrument, the covanants and agrsemants c’.aach such rider shall be incerporated into and shall amend and supplement the
covenanis and agresmanis of this Security Instrun ant s it the rider(s) were a par of this Securily Instrument. [Check applicable
box{as))

(3 condominium Rider 3 Growiny “quity Rider [ planned Unit Development Rider
(] Graduated Payment Rider ¥ Other (Speci‘y; ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agraees o the-ierins and covenants cantained in this Security Instrumant and in

any rider(s) execulad by Barrowe; and recorded with it.
D / 1 7
y € A = (é’c/ J «___{(Seal)

S’PL\IE‘ ':, FAJDICH JR. / -Barrowar
. 7
< 5( / £ L XA T (Sealy
JUFITH A, TUTE0N -Borrowar
o _ (Seal)
-Borrower
- {Saal)
-Borrowar
|Space Below This Ling for Acknowladgment] pa—
Y
STATE OF ILLINOIS, County 8s: (,5..\,4)
7&—‘.&) , & Motary Fublic, in and for the county and state

aiaresafd do hersby cenily that %vd& \jWJ g\“ YoV, JM\L&) g M)a/
‘%wa Cluraad) o nin il

persenally known to me to be the same person(s) W hose nam_,_{s) ) CLAQ) subscribed 10 the foregoing instrumant, appeared

beiore ma this day in persen, and acknowledged thgt — - ‘ signed, sealed, and dalivared the sald instrument
as M frea and voluntary act, for e@ses and moses therein set forth.
Glven under my hand and Official seal this [9 day 94'(/“\-) A.D19 ?"U
: J ! /lﬂ/(/
My commission expires:
n:».i,_ Notary Pubilic "OFFICIAL SEAL"
irtel
WESTAMERICA MORTGAGE COMPANY Coleen Wirte

This Instrumen! was red:afedll%y: 'Qﬁ{: Public, State of Illinois
R}EI‘ RN : 17 WEST 635 BUTTERFIELD ROAD S¢1 issi i 10/96
OAKBROOK TERRACE, IL 60181 ' ission Expires 2/

L

s
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I"HA Caso No.
_ 131:6737
251/2038 LOAN # 0007627

ADJUSTABLE RATE RIDER

THIS ADRJLSTABLE RATE RIDER is made this 8TH day of JUN ,
19 92 , and is incorporated into and shall be deemed to amend and supplement E‘ne Mortgage, Deed ol Trust or

Security Deed ("Securily Instrument”) of the same dale given by the undersigned {"Borrower") 1o secure Borrower's Notg
("Note"} to
WESTAMERICA MORTGAGE COMPANY , A COLORAIXD CORPORATION

(the "Lender”) of the same date and covering the Property described in the Securily Instrument and located at:
16829 SOUTH 93RD AVENUE , ORLAND HILLS , ILLINCIS 60477

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LivTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAX!MU'n) RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adadiin to the covenants and agreemenis made in the Security Instrument, Bor-
rower and Lender funther covenant and agree 2¢ follows:

INTEREST RATE AND MONTHLY PAYMENT Cr ANGES

(A} Change Date
The interest rate may change on the first day of ooroBeRr » 19 gaand on that day of each succeeding year.
"Change Date” means each date on which the interest rate could change.

(B) The index
Beginning wilh the lirst Change Date, lhe inlerest rate will @e based on an Index. "Index” means the weekly

average yield on Uniled States Treasury Securilies adjusied to a constant maturily of one year, as made available by the
Federal Reserve Board. “Current Index” means the mos! recent Index figu'e aailable 30 days before Ihe Change Date.
tf the Index {as defined above) is no longer available, Lender will use as-a/new Index any index prescribed by (he
Secretary. As used in this Rider, "Secretary” means the Secretary of Housirg.and Urban Development or his or her
designee. Lender will give Borrower notice of the new Index.

(C) Calculation of imerest Raie Changes
Before each Change Date, Lender will calculate a new interest rate by adding a mirginof .
. ; Lo WO ANDL 000/1000
parcenlage poinls (2, @bto the Curren! Index and rounding the sum to the nearest one-eigith a*one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of lhis Rider, this rounded amount will.3e’the new interest rate

until the next Change Date. Cooracriryy

{D) Limlts on Interest Rate Changes
The interest rale will never increase or decreasa by more than one percentage point {1.0%) on any sinle
Change Date. The interest rate will never be more than tive percentage points (5.0%) higher or lower than the initiat

inlerest rate.

(E)} Calculation of Paymen! Change
If the interes! rale changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and inlerest which woutd be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance

which would be owed an the Change Dale if there had been no default in payment on the Note, reduced by the amount ol .
any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal
and interest.

FPago 1 of 2
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