U
&, UNREFICIAL COPY .

R r?’j

ZRE X049

2A06144
[Spece Above This Line For Ascording Data)
LOAN #: 1-8340G18-11
MORTGAGE
] THIS MORTGAGE ("Securily Instrament™) is given on MAY 27 .
19 92 | The mortgagor is
;,_ JOSEPH LABARBERA AND MARIA LABARBERA, HIS WIFE
(“Borrowes™). This Scecurity Instrument is given to (MAC MORTGAGE CORPORATION OF PA .
which is organized and existing under the faws of PENHNSYLVANTA , and whose address is
8360 OLD YORK ROAD, ELKINS PARK, PA 19117~1590 " Lender).

Borrowcer owes Lender the nnncipal sum of
NINETY~F IVE THEUJSAND AND QU 1O ek sk ok & dede e Ak sk ke ode o e ok ok ok e ok ok Aok Je ok e ok ok koo e e e e ok e ok ok e ok ke &

Dollars (U.S. § 95,200.00 ). This debt is evidenced by Borrower's note dated the same date us
this Security Instrument (“Note”;, which provides for monthly payments, with the Tull deby, if not paid earlier, due snd payable
on JUNE 0, 2022 . This Security Instrument secures to Lender: {a) the repayment of the debi

evidenced by the Note, with interis, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced vaazr paragraph 7 10 protect the security of this Security Instrument; and (c¢) the
performance of Borrower's covenants-ans agreements under this Security [nstrument and the Nate. For this purpose,
Borrower does hercby mortgage, grant and ceavsy to Lender the following described property located in

COOK County, illinois:

LOT 1O IN FOURTH ADDITLON TO CHARMAYML ESTATES A SUBDIVISION IN THIE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTLOMN 11, TOWNSHIP 40 NORTH, RANGE
12 EAST QF THE THLRD PRINCIPAL EMRIDIAN, iN COOK COUNTY, TLLINOIS.

PIN #12-11-418-001

‘}:1 - F‘.%'J-“a

02406144

DEPT-OX RECORDING $22 66
THS55S e 8088 04/09,92 13.79.00
#7700 ¥ "D BOSLYG

COOK ST . RECORDER

which has the address of 4912 N, PRISPECT AVENUFK

NORR IDGE
| Sureet) 1Cuyl
[Hinois 60656 (" Property Address™’ ), }0\
17ap Cinde |

TOGETHER WITH all the improvements now nr hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securny Instrument as the “'Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS —singia Family—Fannis MaefFreddie Mac UNIFIAM INSTRUMENT ¥ Form 1014 /80 (puge / of 5 pages)
AMACC IL-M 1/5.C Rev. 2/91 R T o
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Occupancy, Preservation, Muaintenanee and Protection of the Properiy: Borrower's Loan Applcation;

6.
Leascholds.  Horrower shall occupy - ostablnde and use the Eoperty as Borrower s prncipal sesidence waithin sy days
after the execution < this Secunty Bsteumen and shall continue e oveapy the Propenty as Borrower s ponaipal residence

for at least one year after the date ot vocupency . anless Lender otherwise agrees i wnung, whaeh consent shall not be
unreasonably withheld, or undess extenuanng Sucumistances exast which sre beyond Borrower's controfl Borrower shadl mog
destroy, dittnuge or impair the Properts, allosw the Property to deteniorate, or commit waste on the Property. Borrower shal)
be in defuult if any torfeitare coon or procee ding whether civil or criminal, is begua that in Lender’s good favh pudgment
could result in forfenure ob the Properts o otbeeaese matenalls ampaie the ben created by this Secunity Instrument or Fender's
security interest Bosrower e cnre sk debsale and remnstate . as provided g paragraph T8, by causing the action or
procecding to be dhistissed st sl that s ender™s good Bth determination, preciudes forteiture of the Horrower's
interest in che Property o other matenal nnpagnment of the Lien creited by this Security [nstrument or Lendee's seourty
imterest. Borrower shall also be in default if Bo rrower, durmg the foan application process, gave materially falue or maccurite
information or staternents to Lender (o1 finled o provide Lender with any material information) in connection with the foan
evidenced by the Note, including. but not Inmted o, representtions concerning Borrower's occupancy of the Property as
a principal residence I this Security fnstrument s on g leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acguires foc tide o the Properts . the leasehold and the fee tite shall not mierge unfess Lender agrees (o the

MEerger i writing
7. Protection of Lender™s Rights in the Property, [t Borrower Gnds (o perfornn the covenants aml ggreements
contained 1n thisGevunty Inatrument, or thete s legal procesding that nuey sigefcantly atfecr Lender’s nightaan the Property

(such as a prodeediny in bankruptoy . probate, for comletmation o Iorfeiture oe 1o enforee laws or regalations), then Lender
may do and pay fo/ whatesver s necessany to protect the value of the Property and Lender™ rights an the Propeny., Lender’s
actions may include gaviog amy sums seoared by o lien whach bis priority over this Security Instrument, appearing in court,
paying reasonable anoseys tees and enreniey on the Properey o mutke repairs Although Tender ey take action under

this paragraph 7, Lestiosdeas not have o doso
Any amounts dishdesalb by Lender wader this paragraph 7 shall become whiitional debt of Barrower secured by this

Sccurity Instrument Unfess Borrdwer and Londer agree o other tenins of payment, these amounts shall bear inmterest from
the date of disbursement at the Jsars rade snd shall be puy able, with interest, upon notice trom Lender to Borrower requesting

payment

8. Mortgage Insurunce, U onder regquired mortgage insurance as i condition of making the loan secured by this
Security Instrument. Borrower shall jaed 2ac prennuins reguired to maintain the mongage insurance in effect. I, Tor any
reason, the mortgage msurance coverageregquized by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required o obtam coverage substannally el alont o the mongage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowes of the morpagesasuarince previcusly in effect, from an alternate mortgage insurer approved
by Lender . 1f substantiully cquivitlent mosrtgay < (usvance coverage is not avinlable, Borrower shud) pey to Lender each momh
a sum cgual to one-tweltth of the searly mongage fasvraace premitm being pard by Borrower when the insurance coverage
lapsed or ceased 0 be i etfect Tendes will seceps dse and retain these payments as a loss reserve in licw of mongage
insurance. Loss reserve pay micnts rrus e fotger be raquired. at the option of Lender, if mongage insurance coverage (in
the amount and for the period ot Lender requires) provided by an insurer approved by Lender sgain becomes available
and is obtained Borrower shall pay the premaams requareld e maintain morigage insusance in eftect, or to provide n loss
reserve, unl the regurement for mongagee csatance ends 0 accordance with any writen agreement between Borrower

and Lender or apphicable Taw
Lender o ws agent mas redhe reasonable=ntfGes upon and inspections of the Property. Lender shall

2. Inspection.
give Borrower notice at the tune of o1 pocs To ananspection speafyigidreasonable cause for the inspection,
16. Condemnation.  The procecds of any award or chiam for Gaages, direct or consequential, in connection with
ance n lieu of condemmation, ase herehy assigned

any condemnation or other taking of any part ot the Property, or for conve,

and shall be paid o Lender

In the event of o total tahmge 9 the Property | the procecd s shall be applicd o the sums secured by this Security Instrument,
whether or not then duc, with ans vxeess pand 1o Borrwer In the event ot o paesial tahing of the Propenty in which the
fair market vidue of the Property ppmedianels before the tiang s equal o or gredtey than the amount of the sums secured
by this Sccurity Instrinent immediately before the vk, unless Rorrower and Lended offierwise agree i writing, the saims
secured by this Scecurity Enstrument shall be reduced by the amount of the proceeds wailpaed by the following fruction:
(a) the tota! amount of the suins secured ammneediatels Bcfore the taking, divided by (b)) the falrymarket salue of the Property
immcdiately betore the rabing  Any badance shadl be paidd 1o Borrower In the event of a paial tiking of the Property in
which the Fait market salue of the Properts snmediately before the taking is less than the amovat of the sums secured inm

mediately betore the tiahing, unloss Hortower and Tender otherssse agree i owriting or anfess apahicible Liow atherwise proe
vides. the proceeds shall be apphed to the sums secure b by thie Secunty dnstrament whether or pordnetsams are then due

I¥ the Properts s abandoned by Borrower o st atter notice by Lender (o Borrower that the” oindemnor offers o
make an award o1 settic a claun o damages. Barrawer ks 1o respond to Lender within 30 days atter/the date the nonce
is given, Lender s authoreed to colicet ambapply the procecds, atits option, either 1o restoration or repaieotithe Property
or to the sums secured by this Seounty Instrunient, whether o not then due,

Unless §ender and Boroower otheiwise apree o weimg, any apphcation of proceeds 1o principal shadl not extend
or pustpone the due date of the monthils payments cetercod 1o parageaphs 1 and 2 or change the amount of stuche payments

11. Horrower Not Relensed; Forbearance By Lender Not a Walver.  Faension of the tme lor pasviment o
maodification of amortizabios of the saims secrred by thos Security Instrument granted by Lender to any successor in imterest
of Borrower shall not operate to release the hatality of the argnimal Borrower or Borrower's successors ainonterest Lender
shall nad be reguired 1o commence proceedinps igaunst any successol Ininterest or refuse to extend thime for paymem or
otherwise modify amortization ol the surs secured by Uns Secunny [nstrument by reasan of any demamd imade by the original
Borrower o Borrower™s successors an anterest Any forbearance by Tender in exercising any right or remedy shald not be

a waiver of or preclude the exercise of any e ae remuedy
12. Successors and Assigns Hound; Joint ard Several Linbility; Co-signers.  "The covenamts and agreements of

this Security Instrument shadl hind and benefit the successors and assigns of Lender and Borrower, subject 0 the praovisions
of paragraph 17. Barrower's covenants and apreements shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Note Gooes cossigiing s Sceeurity [nstrument only 1o mortgage, grant amd convey that
Borrower's interest i the Property undet the terms of this Scecurisy Instrument; (b) is not persopally obligated to pay the
sums secured by this Securnty Instrumcnt; and o) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommaodations with regard Lo the terms of this Security Instrument or the Note without that Barrower™s

consem. or.
GMAC CHL-M 3/5.C Rev. 2/9} f:_m..} Form 3014 8/00 ipage 1ol S pagess
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