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MORTGAGE TD SECURE A REVOLVING CREDIT LOAN

32453'74913

June 5, 1992
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage") is made by and among
Elizabeth L. Yost Declaration of Trust, Elizabeth L. Yost, as Trustee u/t/a dated October

30, 1991, and known as Trust Number -0-,
{herein "Borrower"), and FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE

{herein "Bark"}.

Borrower, in consideration of the indentedness herein regited, grants, bargains, sells and conueys, warrants
and mortgages {unlew: Borrower is a Trust, in which event Borrower conveys, mortgages and guitclaims) unto Bamk

and Bamk's successois and assigns, the following Described property lecated in the Cify of
Park Ridde ~~_ Lounty of Cank , State of Illinois:
LOTS 37 AND 35 VA FIRST ADDITION TO GEORGE C, YOST'S CANFIELD TALCOTT ADDITION
TG PARK RIDGE, BRINZ A SUBDIVISION CF PART OF THE NCORTH WEST 1/4 OF SECTION 1,
TCWNSHIPE 40 MORTH, FANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N CQOK
COUNTY, ITLLINOQIS,
' » DEPT-01 RECORDING $39.50
. T*3333 TRAN 4852 06/09/92 13:246:00
i i - - N - . PR = - -~
P.T.T, #12-01-129~-001 dﬂ;‘ P.T.T, #12-01 129-007 ' #8?45 ¢.C *_?2__4[:’74 13
9240 ; 413 . ¢00K COUNTY RECORDER
commonly known as:__ 111 Yost Ave,., Park Ridgs ¢
Illinois (Merein "Property Address");
TO HAVE AND TO HOLD such property unto Bark and Bark's sucessszors and assigns, forever, together with all the
imorovements now or hereafter erected on the property, and ail’ eazements, rights, appurtenances after acquired ;:.
vitle or reversion in and to the beds of ways, streets, avenues, anc alleys adjoining the Property, and rents ":_';
(subject however to the rights and authoritles given herein to Bank *d collect and apply such rents}, royaltles, 2
mineral, oil and gas rights and profiits, water, water rights, and waterp stock, imsurance and condemnation ‘;1h
proceeds, and all fixtures now or hereafter attached to the property, aul ot which, including replacements and h
additions therete, shall be deemed to be and remain a part of the property Govered by this Mortgage; anc all of (%]

the foregoing, together with said property are hereinafter referred to as tho”"Plonerty"; as to any property which
doea not constitute a Fixture (as such term Ls defined in the Uniform Commercial Carz2), thig fortgage L hereby
deemed to be, as well, a Security Agreement under tha niform Commarcial Cedn for e purnose of craating a
security intzrest in such property, which Borrower hereby grants te Bank as Secured Palty /as auch term ia defined

in the said Code);

To Secure to Sark on condition of the repayment of the indebtedness evidenced by an Agresment and Disclosure
Statement ("Agreement") of even date herswith and by Borrower's Variable Interest Rate Promissory Nate ("Note") of
guen date herewith, in the principal sum of U.5.%550,000,00**¥*#*%**% gr g much thereof as may be advanced and
outstanding, with interest thereen, providing fer monthly installments of interest, with the principal balanca of
the indebtedness, Lf not sowner paid or required to be paid, due and payable ten years from the date
thereof; the payment of all other sums, with interest thereon, advanced in accordance herawith to protect the
security of this Mortgage; and the performance of the covenants and agreements of Borrower contained herein and in
the Agreement and the Mote, The Agreemert, the Note and this Mortgage are collectively referred to as the "Crecit
Documants. The Note evidences a "ravolving credit” as defined in Illinois Statutas Chapter 17, Paragraph 8405
and as otherwise amended. The lian of this Mortgage secures peyment of any existing indebtedness and future
advances made pursuant to the Note, te the same extent as if such futura advances wera made on the date of the
execution of this Mortgags, without regard to whather or not there ls any advance made at the time this Mortgage
is executed and without regard as to uhether or not there is any indebtedness outstanoing at the time any advarce

{5 made.
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Notwithstanding anything to the contrary herein, the Property shall imclude all of Borrower's right, title,
and interest in and to the real propsrty described above, uhether such right, title, and interest is acquired

before or after execution of this Martgage.

Borrower covenants that Borrower is the lawful ownaer of the estate in land hereby conveyed and has the right
to grant, convey and mortgage the Property, and the Property is unencumbered axcept for emcumbrances of record.
Borrower {unless Borrower is a Trust) covenants that Barrower warrants and will defend gemerally the title to the
Property against all claims and demands, sunject to encumbrances of record. Borrower covenants that Borrower will
nelther take nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or amy part therenf, or change in any way the condition of title of the Property or

any part thereof,

Porrower ackriuwlidges that the Note calls for a varlable interest rate, and that the Bank may, prior to the
expiration of tha terr of Mote, cancel future advances thereunder and/or require repayment of the cutstanding

balance under the Note,
COVENANTS. Borrower ang dsnk covenant and agree as follows:

1., PAYMENT OF PRINCIPAL AN -INTEREST. Scrrower shall promptly pay when due, in accordance with the terms
of the Note, the principal and interest b _the indebtaedness eviderced by the Note, together with any late charges

and other charges imposed under the Noted

2, APPLICATION OF PAYMENTS. LUnless aprilsable law requires otherwisas, all payments received by Bank under
tha Note and this Mortgage shall be applied by weik)first in payment of amounts payable to Bank by Borrower under
paragraphs 6 and 26 of this Mortgage, then to intern:i-payable on the Note, then to other charges paysble under

the Agreement, and then to the principal of the Note.

3.  PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. - Borrower shall fully anc Limely perform all of
Borrower's obligations under any mortgage, deed of trust or othirosecurity agreement with a lien which has or
appears to have any priority over this Mortgage, including Borrows:'s coveranis to make any psyments when due.
Borrower shall pay or cause to be paid, st lesst ten (10) days befors ~elinguency, all taxes, assessments and
other charges, fines and Impositions attributable to the Property and all encumbrances, charges, losns, and liens
(other than any prior first mortgage or deed of trust) on the Property wich/may attain any priority over this
Mortgage, and leasehold osyments or ground rents, if any. BSorrower shall ceiliaer to Bark upon its request,

receipts svidencing such payment.

4, HAZARD INSURANCE, forrowsr shall, at Lts cost, keep the lmprovements now xisting cr hereafter arected
on the Proparty insured ageinst loss by fire, hezards included within the term "extende’ coerage, and such other
hazards (collectively referred to as "Hazards") as Bank may require. Borrower shall mainiain Mazard insurance for
the entire term of the Note or such other periods as SBank may require and in an amount equal’ tu tha lesser of (RA)

7 the maximum insurable value of the Property or (B) the amount of the line of credit secured by thic Mortgage pius
:" the outstanding amount of any obligation secured in priority over this Mortgage, but in nc event shall such
T~ amounts be less than the amount recessary to satisfy the coinsurance requirement contained in the insurance

O policy,

LT

&

o) The insyrence carrier providing the insuranca shall be chosen by Borrower subject to approval by Bank

provided, that such approval shall mot be unressenably withheld, All insurance policies and renewals therec’
shall be in a form acceptable to Bank and shall include a standard mortgage clause in favor of and in a form
acceptable to Bank. Bark shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust-or other security agreement with a lien which has or appears to have any priority over
this Mortgage. If Borrowsr makes the premium payment directly, Borrower shall promptly furnish to Bank all
renewal notices end, {f requested by Bark, all receipts of said premiums. If policies and renewals are held by
any other persen, Borrower shall supply copies of such to Bank within ten (10) calendar days after issuance.

In the svent of loss, Sorrower shall give promot natice to the insurance carrier and Bark. Bank may meke
proof of loss if not made promptly by Borrower.
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Subject to the rights and terms of any mortgage, deed of trust ar other security agreement with a lisn uhich
has or appears to have any prigrity over this Mortgage, the amounts collected by Borrower or Bank under any Hazard
insurance policy may, at Bank's saole discretion, either be applied to the indebtedness secured by this Mortgage
{after payment of all reasaonable costs, expenses and attormays' fees necessarily paid or incurred by Bank and
Borrower in this connection) and im sych order as Bark may determine or be released to Bortower for use in
repaicing or teconstructing the Property, and Sark is hereby irrevocably authorized to do any of the above. Such
application or release shall not cure or waive any default ar notice of default, under this Mortgage or invalidate
any act done pursuant to such natice.

If the Property is abandoned by Barrower, or if Sorrower fails to respond to Bank ip uriting within thirty
(30) calendar days from the date notice is mailed by Bark to Borrower that the insurance carrier offers to spttle
a claim for insurance benafits, Bark is irrsvocably authorized to settle the claim and ta collect and apply the
insurance proceeds at Bank's sole option either to restoration or repair of the Property or to the sums secured by

this Mortoage.

If the Properiy is acquired by Bank, ail right, title and interest of Berrower in and Lo any insurance
nolicies and in and ‘to the proceeds thereof resulting from damage to the Property prior to such sale ar
acquisition shall becoie 4 property of Bank to the extent of the sums secured by this Martgage immediately prior

tn such sale or acquisitiun

5. PRESERVATION AND MATNTE.NANCE OF PROPERTY: LEASEHOLOS; COMDOMINILMS; PLANNED UNIT DEVELOPRENTS.
Borrowers shall use, improve and maiptain the Property in compliance with applicable laws, statutes, ordinances,
orders, requirements, decrees or regulations, shall keep the Property in good condition and repair, including the
repair or restoration of any improvements i the Froperty vhich may be damaged or destroyed, shall not commit or
permit waste or permit impairment or deterioration of the Property. If this Mortgage is on a unit ina
condominium or a planned unit develepment, Scrrumer shall promptly pecform all of Borrower's obligations under the
declaration or covenants creating or governing the aundominium or planned unit development, the by-laws and
regulations of the condominiun ac planned unit deve.cpment, and constiluent documents, all as may be amended from
time to time. If a candominium or plonned unit develcoment rider is executed by Borrowec and recerded together
with the Mortgage, the covenants and agreements of such rider shall be incarpcrated into and shall amend and
suppiement the covenants and agreements of this Martgage s if the rider were a part hereof.

6. PROTECTION OF DANK'S SECURITY. If Borrowsr fails to pérform the covensnts and agreementy contalned [n
this Mortgage or in the Credit Oocuments, or if any action or procendine-is commenced which affects Bank's
interest in the Property or the rights or powers of Bank, then Bank uithouu demand upon Berrower but upon notice
to Borrower pursuant to paragrapn L1 herecf, may, without releasing Borccuec from amy obligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums,-ircluding reasonatle attorneys' fees,
and take such action as Bark deems necessary o praotect the security cof this Mgrrgege. If Bank has required
mortgage insurance as a condition of making the loan secured by this Morigage, Borfouer shall pay the premiums
required to maintain such insuramce in effect until such time as the requirement for seCindnsurance termlnates in
accordance with Botrower's and Sark's written agreement or applicoble law,

fny amounts disbursed by Bark pursuant to this patagraph 6, with interest thereon at th: rate from time to
time in effect under the Note, shall become additional indetiedness of Borrowsr secured by this(Ma’tgage. Unlasy
Borrower and Bank agree, in writing, to other terms of payment, such amounts shall be payabla upon notles €rom
Bark Lo Borrower requesting payment theroof. Hothing contalned In this paragraph § shall requlre Bark to ineur
any expense or Loke any action hereunder and any acticn taken shall nat release Borrower from any obilgation In

this Martgage.

7. INSPECTION. Bark may make or cause to be made riasonable entries upon and inspections of the Property,
provided that, except in an emergency, Bark shall give Borr.wer notice prior to any such inspection specifying
reasonable cause therefor related to Bank's interest in the Preperty.

6. COMDEMMATION., The proceeds of any award or claim for damages, dlrect or conseguential, in connectlon
with amy condemnation or other takinmg aof the Preoperty, or part thereof, or for conveyance in lieu of condemation,
are hereby assigned and shall be paid to Bark subject to the terms of any martgage, deed of trust or other
security agreement with a lien uhich nas priority over this Mortgage. Borrower agrees to execute such further
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documents as may be requlred by the condemnation authority to effectuate this puragraph,
irrevoecsbly authorized to apply or release such maneys received or meke settlement for such moneys in tha same
manner and with the same effect as provided in this Mortgage for disposition or settlement of procseds of Hazard
No settlement far condemnation damages shall be made without Bamk's prior written approval.

Bark i3 harsby

insurance,

9. DORAGMER NOT RELEASED; FORBEARANCE BY BAMK MDT A WAIVER. Extension of the tlme for payment, acceptance
by Bank of payments other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Bark to any successor in interest of Borrower, or the waiver or failure to
exercise any right granted herein ar under the Credit Oocuments shall not operate to release, in amy manper, the
liability of the criglnal Borrower, Borrower's successors in imterest, or any quarantor or surety thereof. Bark
shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify payment terms of tne sums secured by this Mortgage by reasen of any demand made by the prigimal
Borrower and Borrower’s suctessors in interest. Sank shall not be deemed, by any act of cmission or commission,
to have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Bark. Any
such waiver shall 200ly only to the extert specifically set fortr in the writing. A waiver as to ona suvent shall
not be construed as cortinuing or as a walver as to any other event, The procurement of insurance or the payment
of taxes, other liens cf rharges by fank shall not be a waiver of Samk's right as otherw.se provided in this
Mortgage to accelerate thi muturity of the ingectedness secured by this Mortgage in the event of Borrower's

default under this Mortgage (i the other Crecit Documents,

10. SUCCESSORS AND ASSIGNS [aD; JOINT AND SEVERAL LIABILITY; CO-SIGMERS: CAPTIONS, The covenants atd
agreements herein contained shall bine, and the rights hersunder shall inure ta, the respective successors, heirs,
legatees, devisess and assigns of Bank ary Borrower, subject to the provisions of paragraph 16 hereof. ALl
covemants and agreements of Borrowsr (or nlzouer's successors, heirs, legatees, odevisees amd assigns) shall be
joint and several. Any borrower who co-signe this Mortgage, but does not execute the Note, (a) is co-signing this
Mortgage only to encumber that Barrower's intersss-in the Property under the liem and terms of this Mortgage and
to release homestead rights, if any, (b) is not persunally lisble on the Note or under this Mertgage, and (c)
agrees that Bank and any cther Borrower hereuncer may aoroe to extend, modify, forbenr, or male any other
accommodations with regard to the terms of this Mortgagy or the Note, without that Borrower's consent and without
releasing that Sorrower or mogifying this Martqage as to that Borrower's interest in the Property. The captions
antd headings of the Paragraphs af this Martgage are for convenisince only and are nob to be used to interpret or
define the provisions hereof. In this Mortgage, uhenever the cunbiri so requires, the masculine gender incluces
the feminine and/or neuter, and the singulior mumber includes the phural,

11, MNOTICES. Except for any notice required under spplicable lau to b2 given in another manmer: (a) any
notice to Borrower {or Borrower's successors, heirs, legateps, gevisees and 4ssigns) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by registersu re certified mail adgdressed to,
Borrower (or Borrower's successors, heirs, lepatees, devisees amd assigns) at e Hroperty Address or at such
other address as Borrowsr (or Borrower’s successors, heirs, legatees, devisees and azeigns) may designate by
weitten notice to Barmk as provided herein; and {b) any notice to Bank shall be given by recistered or certified
mail to bark at 607 Devon Avenue, Park Ridge, Il GOORA or to such other addrexs 4c 3ark mey designate by
written notice to Borrower (or to Borrower's successors, heirs, legatees, devisees and assiors.which have provided
Bark with written notice af their existence and address) as provided herein, Any notice provided for in this
Mortgege shall be deemed to have been given on the date hand delivery is actually made or the date notice is
deposited Into the U.S. mail system as registered or certified mall addressed as proviged in this paragrash 11,

12. GOVERNING (AW; SEVERABILITY. The Morigage shall be governed hy and interpreted in accordance with the
laws of the State of Illinois. If any provislon of this Mortgage shall be adjudged invalid, illegal, of
unenforceable by any court, such grovision shall oe deemed stricken from this Mortgege and the balance of tha
Mortgage shall be construed as if such provision had never been included, As used herein, "costs", "expemses" and
“attorneys' fees" imclude all sums to the extent not prohibited by applicable law or limited herein.

13. DORROMER'S LOPY. Borrower shall oe furnished a conformed copy of the Nate ond of this Mortgage at the
time of execution or after recordation hereof.
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14, REPEDIES CUREATIVE, Hark may exercise all of the rights and remedies provided in this Mortgage and in
the Credit Oocuments, or uhich may be available to Bark by law, and all such rights and remedies shall be
cunylative and cencurrent, and may be pursued singly, successively or together, at 8ank's sale discretion, and may
ne exercised as often as occasion therefor shall occur.

15. EVENTS OF DEFALLT,

a. MNotice and Grace Period. An Event of Default will ogcur hereunder wpon the expiration of the
applicable grace period, if any, after Bark gives written notice to Berrower of Borrower's breach ar vieclation of
Borrcwer's covenants under any of the Credit Documents and upon Borrower's fallure to cure such breach or
violation, and to provide fank, during that grace period, if any, with evidence ressonably satisfactery to it of
such cure, In each case, the grace period begins tc run on the day after the notice is given, and expires at
11:58 p,m,, Central time, on the last day of the period. If therz is no grace period applicabla to a particular
breach or vielatior| ‘the Event of Oefault will occur hereunder upon the glving of the above notice. Such naotice
shall be given to Borrower in accordance with paragraph 11 herecf and shall contain the following information:

{1) the nature of Bofrnuer's breach or violation; (2) the action, if any, require¢ or permittad to cure such
preach ar viglation; {3) tnt applicable grace period, if any, during uhich such breach or violation must be cured;
and {4} whather failure to clre such breach or violation within the specified grace period, if any, will result in
acceleration of the sums secursd by this Mortgage and the potential foreclosure of this fMortgege. The notice
shall further infarm Borrower of the-right, if any, under applicable law, to reinstate his revolving linme of
credit under this Mortgage after accelesation,

b. Events af Default. Set forth helauw is a list of events vhich, upan the lapse of the applicable grace
period, if any, will constitute Events of Lzfault, {Applicable grace periods are set forth parenthetically after
sach event)., The events are: (1) Borrower fails to pay when due any amounts dug under the Credit Documents;

(thirty (30) day grace period); (2) Bank receive sctual kmowledge that Barrower omitted material informatlen in
Rorrower's credit application or made any false or m.sleading statements on Barrower's credit application {ro
grace period); (3) Borrower dies or changes his or her (narital status and transfers Baorrower's intarest in the
Property to scmecne who either (i) is mot alse a signatory of) all the Credit Documents (no grace period); or (i1}

is a signatory of all the Eredit Documents if such transfer, in 8ank's reasonable judgment, materially impairs the
security for the line of credit described in the Credit Documeats ‘no grace pericd); (4) Borrowsr comnits any
action or imacticn which acuersely affects the Property; (S} Bortower files for bankruptcy, or bankruptey
nraceedings are instituted against Borrower and not dismissed within Gixtv (60) calendar days, under any provizion
of any state or federal bankruptcy law in effect at the time of filing (no ¢race period); (B) Borrower makes an
assignment for the benefit of his or her craditors, becomes insolvent or oeirmaes unable to meet his or her
obligations generally as they become oue (no grace period); {7) Borrower further-encumpers the Property, or
suffers a lier, claim of lien or encumbrance against the Progerty {thirty [30) div-grace peried In uhich to remove
the lien, claim of lien or encurbrance): {8) Borrower defaults or an actlon is filed alleging a default under any
crecit instrument or mortgage evidencing or securing an obligation of Borrower with pripzity in right of payment
over the line of credit described in the Credit Documents or uhose lien has or appears (¢ bavn any priority ower
the lien hereof (no grace period), or any other crediter of Borrower attempts to {or actually unes) seize or
ootain a writ of attachment against the Property (o grace period). AL 7313

c. FRemedies (including freezing the line). In addition to acceleration of the indebtedness owing under
this Note permitted in the event of my sale or transfar of, or promise to sell or transfer, all or amy part of the
Property securing this Mete, or any interest therein, cr any {ntarest in the Trust uhich holds title tu the
Property, Lf any, which events are specifically covered in paragraph 8 of this -te, Note Holder may, at its sole
option, upon the occurrence of ar Event of Default, freeze or terminate the line, and, regulre me to make
immediate full repayment of the unpaid principal balance of the line together with accrued but unpaid interest and
other charges, If I fail to make such payment upcn demand, Note Holder may institute foreclosure proceedings or
pursue any other remedy or remedies given to Note Holder by law or under the Credit Oocuments, As additjional
soecific protection, notwithstanding any other term of this Note, Note Holder, without declaring or asserting an
Event of Default ar invoking any of its remedies pertaining to Events of Default, may immadlately and without
notice, freeze the line, upon the occurrence of any event enumerated in sub-paragraph 7b or paragraph 8 of this
Note. Freezing the line will mat preclude Note Holder from subsequently exercising its call eption pursuant to
paragraph § of this Note, or exercising any right or remedy set forth herein or in any of the Credit Documents.
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16. TRANSFER OF THE PROPERYY. If Barrower, or bemeficiary of the Trust, if any, sells, conveys, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any
interest thersin, including all or any part of the beneficial interest in the Trust, Lif any, or amends or
terminates any ground leases affecting the Property, or if title to the Property, or any direct ar indirect
intorast therein, is otherwise sold or transferred, voluntarily or involuntarily, including without Limitation,
sale or transfer in any proceeding for foreclosure or judicial sale of the Property or bemeficial interast in the
Trust, if any, in each case without Bark's prior writien consent, Bark sholl be entitled to immediately accalerate
the amounts due under the Note ang declire all indebtedness secured by this Mortgage to be immediately due and
paysble as set forth in paragraph 17 of the Agreement, Failure to pay such indebtedness within ten (10} days
after notice to Borrower of such acceleration shall constitute an Event of Default. Any use or attempted use by
Sorrower of the revolving line of credit evidenced by the Agreement and the Note after Barrower's sale, transfer,
or promise to sell ar transfer the Property or any direct or indirect interest therein, or amendment or
termination of any ground leases affecting the Property, shall constitute a separate Event of (Jefault.

17. IMPATRME’.{ OF NOTE HOLDER'S RIGHTS

a. When Une puv Fe Frozen or Credit Limit Recuced. MNote Hoider may temporarily freeze the line at any
time, or reduce my credit'limit, if: (1) the value of the duwelling that secures the plan declines significantly
below the Property's appralsed value for purposes of the plan; {2} the Note Holder reasomably believes that I will
be unable to fulfill the repavm’sii obligations under the plam bacause of a material change in my flmancial
circumstances; {3) I am in default of)anv material obligaticn under this Note; (4} The Nota Holder is precluded by
government acticn from imposing the arvual percentage rate provided for in the Note: (5) the priority of the Note
Holder's interest is adversely affected !y gnuerrmnt action to the exteni that the value of the security interest
is less tham 120 percent of the credit lire (7or example, through imposition of a tax lien); (6) the Note Holder
is notified by its regulatory agency that comilsiued advances comstitute am unsafe and unsound practice; or {7} the

maximg annual percentage rate is reached,

b. Matice. To fresze the lire or reduce the -redit line pursuant to this paragraph, Note Holder must
deliver or mail {registered or certified mail) within trrer. (3} business days after the action is taken to the
Property's address a written notlce addressed to me, specilyisc a date at least thirty (30) calendar days after
the date of motice after which It will not homor any checks and thus not extend further credit, Upon receipt of
such potice, ! agree to immediately return to Nete Holder all my viused checks. If the notlce specifies that Note
Holder is freezing my line, T am not obligated to repay my outstanoinc-principal balance until the Que Date,
provided, however, that Note Holder will still have the right, in accordance with ang at tha times specified in
this Note, to give me a sybsequent notige terminating my Line entirely, ‘s aduancing the date primcipal

repayment is due,

18, ASSIGNMENT OF RENTS; APPOINTMENTS OF RECETVER; LENDER IN POSSESSION. ‘A: auditional security hereunder,
Borrower herehby assigns to Barmk the rents of the Property, provided that prior to the octurrence of an Event of
Default hereunder or abandorment of the Preperty, Borrower shall have the right te coslict and retain such rent;

as they become due and payable.

Upon the occurrence of an Event of Default thereunder, or abandonment, Bark at any time witsout notice, in
persan, by agent or by judicially appointed receiver, and without regard to the adequacy of any security for the
indebtedness secured by this Mortgage, shall be entitled to entsr upan, take possession of, and manage the

s Property, and in its own name sue for or caollect the rents of the Property, including those past due. AlL -ents
wrcollected by Bark or the recelver shall be applied first to payment of the costs of operation and management of
{‘the Property and collection of rents, including, but mot limited to, receiver's fees, premiums on receiver's bonds
‘-and ressonable attorney's fees, and then to the sums secured by this Mortgage, Bank and the receiver shall be

amable to account only for those rents actually received, The entering upon and taking passession of the Property
@bd the collection and application of the rents shall not cure or waive any Event of Default or notica of Default
hergunder or invalidate any act done pursuant to such notice.

19. RELEASE. Upon payment and discharge of all sums securad by this Mortgage and termination of the
Account, this Mortgage shall become null and void and Bark shall release this Mortgage without charge to Borrower,

Borrower shall pay all costa of recordaticon, if any.
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20. REDUEST FOR NOTICES. Borrower requests that coples of any notice of default be addressed to Borrowsr
and sent to the Property Address. Bark requests that copies of notices of default, sale ang foreclosure from the
holder of any lien uhich has priority over this Mortgage te sent to Bark's address, as set forth on page one of

this Mortgage.

29. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Agreement and Note are by
this reference incorporated herein as if set forth in full, Any Event of Default under the Nate or the Agreement
shall constitute an Event of Oefault hereunder, without further notice toc Borrower.

22. TIME OF ESSEMCE. Time is of the essence in this Mortgage, and the Note and Agreement.

23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents, Bark will not
be deamed to have received actual knowledge of information rtequired to be conveyed to 8ank in writing by Borrowsr
yntil the date of actual receipt of such information at 607 W, Oevon Averwe, Park Ridge, Illimois 60068 (or
such other address Specified by Bark to Gorrower), Such date shall be concluslvely detarmined by return recaipt
in reference ta the possession of Borrower. If such return receipt is not available, such date shail be
conclusively determined by referenze to the "Raceived" date stamped on such ﬁkitten notice by Bark or Bark's
agent. uith regard to other“ewents ar information not provided by Borrower under the Credit Documents, Bank will
be geemad to have actual knowledoéof such svent ot information as of the date Bank receives a written notice of
such avent or information from a <ousce Barmk reasaonably believes to be celiable, including but not limited to, a
court or other gavernmental agency, institutional lender, or title company. The actual date of receipt shall te
getarmined by reference to the "Received" d<ie stamped on such written notice by Bank or Bark's agent,

24. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the
laws now in farce for the taxation of martgages! o debts secured theredy, or the manner of operation of such
taxes, so as to affect the interest of Bank, then ¢ i such event Barrower shall pay the full amount of such

taxes,

25. WATVER OF STATUTDRY RIGHTS, Eorrower shall nei-arcwill not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, extensiang or exemption laws, or any so-called "moratorium
taws”, now existing ar hereafter emacted, inm order to prevent or hunder the enforcement or foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Borrower, fup/itself and all uho may claim through or under
it, waives any and all right to have the property and estates comprisiiig the Property marshalled upaon any
foreclosure of the lien hereaf and agrees that any court having jurisdictionto fornclose such lien may order the
Property sold as an entirety. Borrower heredby waives any and all rights o refemption from sale under any order
or decree of Fforeclosure, pursuant to rights herein granted, on behalf of the Furtgagor, the trust estate, and all
nersons heneficially interested therein, and each and every person acquiring any intarest in or title to the
Property described herein suosequent to the date of this Mortgage, and en behalf of a’l other persons to the

extent permitted by [llinois law, freyn
02007313

25. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or enfurcs any other remecy
of the Bark under this Mortqage, the Agreement, or the Note there shall be allowed and incluced.-es additional
indebtedness ir the judgment or decree, all expenditures and expenses uhich may be paid or incurzer oy or on
behalf of Bank for attorneys' fees, appraisers' fees, outlays for gocumentary and expert evidence, stenographers’
charges, publicaticn costs, survey costs, and costs (which may be estimated as to items to be expended after entry
of the decree) of procuring all aostracts of title, title searches and examinations, title insurance policies,
Torrens certificates, an¢ similar data and assurances with respect to title as Bark may deem reasonably necessary
either to prosecute such suil or to evidence bidders at any sale which may be had pursuant to such decree the true
condition of the title to or value of the Property. All expenditures and expenses of the nature in this paragraph
mentiored, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of
the lien of this Mortgage, including the fees of any attorney employed by 8ark In any litigation ar proceeding
affecting this Mortgage, the Note or the Property or in preparation for the commencement or defense or any
proceeding ar threatened suit or proceeding, shall be lmmediately due and payable by Horrower, with interaest

thereon at the interest rate provided in the hote.

KAl

-7 ([




UNOFFICIAL COPY

27. CAPTIONS; SUCCESSORS AND ASSIGNS, The captions of this Mortgage are for convenience and refersnce
only., Thuy in no wey define, limit or describe the scope or intent of this Mortgage. AlL the terms and
conditions of this Mortgage end the other Credit Documents shall be binding upon and inure to the benefit of the

heirs, successors and assigns of the Borrower,

28, TRUSTEE EXCIRPATION. If this Mortgage is executed by a Trust,
, Trustee, exacutes this Mortgaga as
Trustee as aforesaid, in the exercise of the powar and authority conferred upon and vested in it as such trustee,
and it is expressly understood and agreed by the mortgagee herein and by every person now or hereafter claiming
any right or security hersunder that nothing contained herein ar in the Note secured by this fMortgage shall be
construed as creating any liability on the Trustee perscnally to pay said Note or any interest thut may arcrus
thureon, or any indebtedness accruing hereunder or to perform any covenants eithar express or implied herein
contained, ail suchliability, if any, being expressly weived, and that sny recovery on this Mortgage and the Note
secured hereby shall-oe solely against and out of the Property hereby conveyed by anforcament ¢f the provisions
hereof and of seid Hotsy but this waiver shall in ng way affect the personal liability of any co-maker, co-signer,

endorser or guarantor of zaid Note,




UNOFFICIAL, GOPY

IN WITNESS HEREOF, Borrower has exegcuted this Mortgage,

IF BORROWER IS AN INDIVIDUAL{S): Elizabeth L. Yost Declaration of Trust, Elizabeth L. Yost
as Trustee u/t/a dated Qetober 30, 1831, and known as

Trust Number -0-.

O»J-C'f%/( C/mf jﬂ/&f—«a_'cz_—c. Date:  June 9, 1992

Indi }1 Borrower szoLh L. Yost, Trustee

Date:
Individual Borrower

Date:
Individual Borrower

Date:

Individual Borrower

STATE OF ILLINOIS

I, the undersigned, a Notaty Public if anc for said County, in the State aforesaid, OO HEREBY CERTIFY- THAT
Elizabeth L, Yost, Trustee
personally known to me to be the same persen whoss name is subscribed ta the foregoing Lnstrument, appeared before
me this day in person, and acknouledged that he sigri<y sealed and delivered the said inatrument as
Free and voluntary act, for the uses and purposes thereir sat forth, lncluding the release and waiver of the right

of homestead.

Given under my hand and of ficial seal this _ sph day of: June, 1992 .
77
umvr g Soem  lomne ] el § oavn J hmint B Lumel ] o
“OFFICIAL SEAL /1/ L /‘c':" s RV /,‘2 LY
Barbare J. Jackson # Notary Public .

Notary Public. State of Wingis
Ny Commission fapires Jung 11, 1334

Cormission EXPiTes: st oMM YT KN

| s e Samm |

|

This document has been prepared by:

Geraldine Cooper, Senior Vice President 16

First Stats Bank & Trust Co. of Park Ridge @

607 W. Devon Ave., Park Ridge, IL GOO68

]
f *,"4#.,
Loy

P.T.I. #12-01-120-001 & #12-01-129-002
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IF BORROMER IS A TRUST:

Dated: By
not personally, but solely as aforassald
By:
Its:
ATTEST:
Its:

STATE OF ILLINOIS

COUNTY OF L1

I, the undersigned, a Notary Public, inm and for the County and State aforesaid, DO HEREBY CERTIFY, that

A

of

a corpotation, and ).
knoun to me to te the same persons whosy names are subscribed to the foreging instrument as such
ang , respectively, appeared before

me this day in person and acknowledged thau-they signed and delivered the said instrument as their own free and

voluntary acts, and as the free and voluntary sot of said corporation, as Trustee, for the uses and purposes
therein set forth: ang the said , oid also then and there acknowledge

that he, as custodian of the corporate seal of said correration, did affix the said corporatz seal of said
corparation to the Instrument as his own free and voluntary act, and as the free and voluntary act of said
corparation, as Trustee, for the uses and purposes therelis sut forth.

of said corporation, perspnally

Civen under my hang and of ficial seal this, day of _ . .

*otary Public

Commission expires:

TKIS INSTRUMENT PREPARED 8Y:

Itsy h , B

-10-




