oz sone LINQEFICERE:

For Use With Note Form No. 1447

CAUTION: Consuil a lawyer DOIOTe using Of aCling undor (Mis 1oen. Nether The Lubhshar nor ine satior OF tis torm
makes any wartanty with respect 1helo, iInchading any wartsly of merchantaluiity or fitnwss for ¢ particutar parpose

Mdune 8 19,92 herween

THIS INDENTURE, made . .ee . R
_PETER J. MWILKES and MARY F. WIL¥ES, diverced from each other

and mot since remarried o o

__ 2830 191st Street . _ Lansing, Illinois _ .
(CITY) (STATE;

(NG, AND STREET)
WAYELAND. ASSOQCIATES. PHASE 1. _an

hercin referred toas “Morgagor,” and

111inois limited partnership

..3660 N, Lake Shore Drive, Chicago.. lllmcu e aan
(STATE)

(NO. AND STREET) CITY)
Above bpace For Recordes's Use Only

herein reterred o as “Moregagee, ' witnesseths
FHAT WHERLBEAS 2l Mortgagons are pustly andetied Lo the Mortgagee upon the mstalbinent aote of even date hesewith, i the pronemal sam ol
THELVE THOUSAND " NO/100 —nmr-=lomemmommoes sl 2 et - DOLLARS

($.12,000.00==-=- Lopayable tahe ordes af and dehvered to the Moagageenand by whichonote the Mortgisgarns promise (o pay the saad principal
s and interest at the rite wod i anstallments as pros ided ncsid sete, with o ool payvment ol the balines due un the st day ol LAy
1993, anddl of said principat=iunterest are made payable atwuch place as the hokders ol the note may . rom time o tme, s riting appamt, @nd in absenee

J660_H. Lake Shore Drive, Chicago, Wllineis. . . . . ... ...

of such appointment. then at theaffiesof the Mortgagee at

P aCCuUre llu. 1.:)mul|ul rlu. sind poacipad sum ol money and sapd interestinaceordance with the ierms, provisions

NOW, THEREFORE, the Mmlg,u IES
anck limitations of this mortgage, and the rerfommance of the covenants and agreements heremn contimed, by the Mortgagons to be pertornied, and alvo in

consideration ol the sum of One Dollar in Laptd paid, the reeeipt whereol is hereby acknowledged. do by these presents CONVEY AND WARRANT unto the
sk asaigns, the followang descibed Real Estate and allobther estite, nght, e and inrerest therem, situate, lving

Caok ANDSTATE OF ILLINOTLS, o wit:

Muorigagee, and the Mortgagee s sugeesson
and beinginthe . City of Lansing . . 7. . LCOVINTY OQF

Lot 53 tn Qakwood Estates Unit Ne. 6, /0c11g a subdivision of parl of the north half of the north half

of the southeast quarter of Secticn &, Township 35 norith, Range 15, east of the third principal
meridian, according to the plat registeled in the Office of Lhe Registrar of Titles of Cock County,

111inois on August 2, 1967 as Document Humbir LR.2339036, in Cook County, Il1linois.

Q23067340

which, with the property hereinafter deseribed, s reterred to herein as the "premises?

-06- ~005
Permanent Real Estate Index Number(s): 33-06-407-005 -

Address(es) of Real Estate; ... 2830 _191st Street, lansing, !11inois 60438

TOGETHER with all improvemenis, tenements, casements, fixtures, and apputtesances thereto belong e, and alfrents, issues and profits thereof for so
long and during all such times as Mortpagors may be entitled thereto {which are p{x.du.d primardy andona pacily with said real estate and not secondanly ) and
all apparatus, equipment or articles now or hereafter therein or thereon used 1o supply heat, gas, inr condingnipl seater, tight, power, refmgeration {whether
single units or ceniralty controlled), and vemitation, including (without restricting the foregoing). sercens, wiad ow shades, storm doors sid windows, floor

coverings, inador beds, uwnings, stoves and water heaters. Allof the furegoing ire deckired Lo be a prart of sind real esaie whether physicatly attached rherew
ur nod, and it s agreed that all samilar apparatus, equipment or arbicles herealtes placed i the premises by Moigagous Or therr speeessors of assipns shall be
considered as constituting part of the real eswte.

TO HAVE AND TO HOLD the premises uhio the Martgagee, aovd the Morigagee s successors and assigas, lorever,for il |m] yoses, iid upon the uses
hercin set forth, Tree from all rights and beactits under and by vintoe of e Homestead Bsemption Paws of the State of oo e Aol sand nghts amd benehis
the Muorigagors do hereby expressly retease and wiive.

The name of a record awneras:  __Peter J. _Wilkes and Mary F. Wilkes . . . .. . - I 4 .

This mortgage consists of two pages, ‘The covenants, conditions wnd pruovisiens uppt:armg un pugu uhu reverse \|de uf this ine ru, ||.cl are |murpnruud
herein by reference und gre i d shall be binding g Mortgrgors, their hein, successary and assigns.,

Witness the hand .. . arl&‘gu'r:’lléﬂ' and yeur first above wittien.
T = (Scab) o . (Suval)

FLEASE
PRINT OR

TYPE NAME(S) 2: P E
BELOW 7 z‘ “F ‘:'" = e U Seuly O . (8Seul)

SIGNATURE(S) Mar'y T N11ke‘§”"““""“ €

State of HHlinois, County of s L. the undersigned, a Notary Poblic in and for sdlr.l County
m the State aloresand, DO HEREBY CERTIFY Ih.ﬂ _Peter J. Wilkes and Mary F. Wi 1 keg divorced from _

each other and not since remarried == = S B
wherwe name 2 are subsenibed 1o e Bacgomyp mstrasnent,

IMPRESS personally known (o me to be the saie person S
signed, sealed and dehvered the sad ainstisment as

SEAL
D:FFIE appreired belore me this day e person, amd acknowledged that Lhey .
N S V‘-\--bw . . T ., -
trop and soluntary act, for the uses and purposes theremn set forth, ncluding the release and waner of the

" OF FIC!Avly of Iy o ?,

Given un, qug;#;: "!:‘LE‘C‘}("‘ﬁqp;‘ﬁ‘lf%é»%.:"g . ]d,.\ al ﬁf%“&/&///, / _ T g2

[ -
NS M?‘GUMM'S&IUN EXPIEs G519 ( HNotitry Pubiie,

This instrument was prepared h‘}“"WH'i‘amvﬂrvSZo]Ia, Rudnick_& Wolfe, 203 N. LaSalle“Street te 1800, Chicago, 11iinois 60601
lNAMF AND ADDRESS)

Mail this instrument o William A, Zolla, Rudnfck & Wolfe, 203 N. LaSalle Street, Suite I 800, Chicagu, I1linois 60601
(MAME AMD ADDRESS)

(CITY} " (STATE) ‘-\ {-(\( A (Z1P GODE)
¥ - N
(

OR RECORDER'SOFFICE BOXNO. . ____.




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERREDR TO ON PAGE [ (I'HE REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings of improvements now or hereafier on the premises which
may become damaged or be destroyed: (2) keep suid premises in good condition and repair, withowm wasie, and free fram mechanic’s or
other tiens or claims for lien not expressly subardinated to the lien thereof: (3) pay when due any indebtedness which may he secured by
a licn or charge on the premises superior lo the lien hereof, and upon request cxhibit satisfactory evidence of the discharge of such prior
lien 1o the Morigagee; (4) complete within a reasonable time any building or buildings new ar at any time in process of erection upon said
premises; €5) comply with all requiremenis of lTaw oy municipal ordinances with respect 10 the premises and the uswe thereoft (6) mnke
ne material slterations in said premises except as required by law or municipal ordinianee,

2. Mortgagors shall pay before sny penalty attaches all peneral taxes, and shall puy special faxes, special assessments, water chsrges,
sewer service charges, and ather charges against the premises when due, and shall, upon writlen request, Turnish to the Morigagee dunlicale
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the munner provided by statule, any x or
assessment which Mortgagors may desire to contesl,

3. In the event of the enactment after this dule of any Taw of [[linocis deducting from the value of land for the purpose of taxalion any
lien thercon, or imposing upon the Mortgagee the puyment of the whole or any purt of the taxes or assessments or charges or liens herein
required 1o be paid by Morigngors, or changing in any way the laws relaling to the taxation of mortgages or debls secured by mortginges or
the morigagee's interest in the properly, or the manner of collection of taxes. 50 as 1o affect this morigage or the debt seeured bereby or
the holder thereof, then and in any such event, the Morigagors, upon demand by the Moripagee, shall pay such taxes or ussessments, or
reimburse the Morlgagee therefor; provided, however, that if in the opinion uf counsel for the Murtgagee (1) it might be unilowflul o
require Morigagors o make such payment or (b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitied by law, then and in such event, the Mortgagee may eleet, by nolice in writing given to the Mortgagors, to declare
all of the indebtedness secured hereby to be und become due and piryable sixty (60) days from the givieg of soch notice.

4. if, by the laws of the United States of America or of any stale having jurisdiction in the premises, suy lax is due or beeomes due
i respeet of the issuance of the note hereby secured, the Mortgagors covenant and agree (o pay such tax in the manner required by any such
fuw. The Mortgagors frosihicr covenant to hold basmless and agree 1o indempify the Mortgagee, and the Mortgagee's successors or sssigns,
against any linhility iGenrred by reason af the imposition of any tax on te issuance of the note secured hereby.,

5. At such lime as Zars Morigngors are not in defaull either under the ferms of the note securcd berehby or under the terms of this
morigage, the Morigagccs ohall have such privilege of making prepayments on the peincipal of «uid note (in addition te the required pay-
menls) as may be providdd in said note.

6. Mortgagors shall kees all buildings and improvements now or hercafter sitated on said premises insured against loss or damage
by fire, lightning snd windsiores wader policies providing for payment by the insurance companies nf moneys sufficient either to pay the
cost of replacing or repairing thd ssne or 1o pay in fuil the indehtedness secured hereby, all in companies satisfactory (o the Morigagee.
under insirance policies payable, n cume of lass ar dimage. to Muortpagee. such rights 16 be evidenved by the stindard’ mortgage cluuse 1o
be attached to ench policy, and shuit doiiver all policies, including additiona! and renewal policies, 1o e Mortgagee, and in case of insor-
ance ubout 1o expire, shadl deliver rehey al policies not less than ten days prior 10 the respective dates of expirition.

7. 1n case of defuult therein, Mévgagee mas. but need nol. make any payment or perform any aet iereinbefore required of Morigagors
in any form and manner deemed expedient, and may, but need not, make full or partal payments o principal or interest on prior eacum-
brances, if any, and purchase, discharge, ¢ riiaise or seitie any fax lien or other prior lien or tide or glaim thereof, or redeem from
any 1ax sale or forfeiture affecting said premise: or contest any tax o assessment, All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in connection herewith, including attorneys’ fees, and any other moneys wdvanced by Mortgagee to
protect the marigaged prenuses o the lien hereofl shall be o much additions! indebtedness sceured hereby and shafl become immediately
due and paynble without notice and with interest tiereon at the highest tate now permitted by Hlinois Taw, dnaction of Mortgagee shall
never be considered as o waiver of any right aceruing 70 $He Mortgagee on acconpt of any defult herennder on the pait of the Mortgagors,

8. The Mortgagee making any paynent hercby nuthorizzd relating to taxes or assessments, pwary do 5o according (0 any bill, statement
or estimate procured fram the upproprisie public office withas inguiry into the accuracy of such bill, statement or estimate or into the
validity of any Iax, asscssment, sale, forfeiture, 1ax lien or e or claim thervof.

5. Morlgagors shall pay each jtem of indebtedness herein miéntioned, both principal and intercst, when due according to the terms
hereof. At the option of the Mortgagee and without notice to Mcrigagors, all unpaid indebledness secared by this mortgage shall, notwith-
standing anything in the note or in this morigage to 1he conlrary, Lecorss due and payable {a) immediately in the case of default in making
payment of any installment of principa) or interest on the note, or (F) vhen defaull shall occur and continue for three days in the per-

formunce of any other agreemeni of the Mortgagors herein conlainco,

10. When the indebledness hereby secured shall become due whether b accelerntion or otherwise. Morigagee shall have the right
1o foreclose the lien hereof. In any suil to foreclose the lien hereof, there skall Le allowed and included as additionnl indebledness in the
decree for sale all expenditures and expenses which may be paid or incurred b7 <r.on behall of Muortpagee for aliorneys’ fees, appraiser’s
fees. outlays for documentary and expert evidence. stenographers’ churpes, pibication costs and costs (which may be estimated s 1o
items 1o be expended afier entry of the decree) of procuring all such abstracts =0 title, title searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect 1o Gile as Siarigagee may deemy to he reasonnbly necessary
vither 1o prosecule such suit or to evidence to bidders a any safe which may be had Garstant 1o such decree the e condition of the title
to or the value of the premises. All expenditures and expenses of the nature n this patagraph mentioned shall become so much additional
indebtedness seenred hereby and immediately due and payable, with interest thercon st tnedaishest rite now permitted by [Hinais law, when
paid or incurred by Morigagee in connection with {(«} any proceeding. including probare aidl bankrupicy proceedings, to which the Mor-
gagee shall be a party, either as plaintilf, claimant or defendani, by reason of this mortgage. orfaney indebiedness herchy secured; or th)
preparations for the commencement of any suit for the foreclosure hercof wfter secrual of sueh tieht 1o forecluse whether or nat actually
commenced; or (¢) preparations for the defense of uny actual or threatened suit or procecding” vnieh might affect the premises or the
security hereof,

4. The procecds of any foreclosure sale of the premises shall be distributed und applicd in thy tsllowing order of priority: First, on
account of all costs amd expenses incident o the forectosure proceedings. including all such fterms as are poendioned in the preceding para-
graph hereof; second, all other items which under the terms hercofl constituie secured indebtedness addiiiona (o that evidenced by the
nwde, with imteres! thervon as hercin provided; third, ull principai and interest remaining unpaid on the neies fovcch, any overplis to Mort.
gagors, their heirs, legnl representistives or assigns, s their rights may appear.

12. Upon or at any time after the Rling of a camplaint to foreglose this mortgage the court in which such camplaint is filed may
appoint a receiver of spid premises. Such uppoimment may be made either hefore or after sale, without notice, withe st r:pard 1o the solvency
ar insolvency of Mortgagors at the lime of application for such receiver and withoul repurd to the then value of the svmimises or whether
the same shall be then occupied ns a homestead or noi, and the Mortgagee may be appointed ns such receiver. Such r.ceiver shall have
power to collect the rents, issues and profits of snid premises during the peadency of wizch forechnunre suit and, in cascrof a sale and r de-
ficieney, during the full statutory period of redemptien, whether there be redemption or not, as well as during any further fimes when
Maorlgagors, except for the inleevention of such receiver, would he entitled to colleet such rems, issues and prafils, wsd nll other powers
which may be necessary or are useal in such cases for the protection, posseasion, controld, managemem sm) operation of the premises dur-
ing the whaole of said period. The Court from time to time suy authorize the receiver 1a apply the net invcome i his hands in payment in
whole or in part of: (1) The indebledness secured hereby, or by any decree foreclosing this mortzape, or any lax, spe inl assessment or
other lien which may be or become superior 1o the lien hereal or of such decree. provided such application is muade prior to foreclosure
sale: (2} the deficiency in case of a sale and deficiency.

13. No sction for the enforcement of the Jien or of any provision hereof shall be subject to any defense which would not be pood
xnd available to the party interposing same in an action at law upon the note hereby secured.
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14. The Mortgagee shall have the right to inspect the premises at ull reasonable times and access therelo shall be permitted for that

purpose.

15. The Morlgagors shall periodically deposit with the Mortgagee such sums as the Morlgagee sy reasonmably reguire for pay-
ment of taxes and nssessments on the premises, Neo osuch deposit shal) bear any infcrest,

16. If the payment of said indebiedness or any part thereof be extended or varied or il any part of 1he seeurity be released, ull per-
sans now ar &t any time hereafier liable therefor, or interested in said premises, shall be beld to assent to such extension. variation or
release, and their linhility and the lien and all provisions hereof shall comtinue in full force, the right of recourse agninst rell such persons
being cxpressly reserved by the Mortgugee, natwithstnnding such extznsion, variation or relense.

17. Mortgagee shull relesse this mortgape and fien thereol by praper instrament upon payment amd discharge of all indebledness
sccured hereby and payment of a reasonable fee 10 Mongagee for the execution of such release,

18. This morignge and all provisions hercof, shall exiend to and be binding upon Morigagors and all persans claiming under or
through Mortgagors, and the word “Mortgagors™ when used herein shull include all such persons and all persons fiable faor the payment

of the indebtedness or any part thereof, whether or not such persons shall have cxeculed the pote or this mortgage. The ward “Marggugcc"
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.




