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MORTGAGE

Case ID: 4-9000265

THIS MORTGAGE ("Secuity ipstrument”) is given on June 5, 1992 . The mortgagor is

RAYMOND J. SCHMITZ and JEAN K. SCHMITZ

("Borrower"}. ‘This Security Instrument is givenia
INTERFIRST FEDERAL SAVINGS BF, A FEDERALLY CHARTERED SAVINGS BANK

which is organized and existing under the lawsof ~ The United) States of America , and whose

address is 305 E. Eisenhower Parkway #200 Ann Arbor, MI 48108
(".ender). Borrower cwes Lender the principel sum of

ninety-six thousand seven hundred and
no/100 - Dollars (U.S. 8 96,700.00 ).

This debt is evidenced by Borrower's note dnted the same date ns this Seewrity Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on Decénuar 2, 1992

This Security Instrument secures to Lender: (n) the repuyment of the debt evidenced by the Mole, with interest, and all re m.wuln
extensions und modifications of the Note; (h) the pnyment of all other sums, with interes),” sdvanced under parngraph 7 to

protect the security of this Security [nsteument; and (¢) the performance of Borrower's coveatnts and agreements under this
Securily Instrument and the Note, For this purpose, Borrower does hereby mortgnge, grant and ceavey to Lender the following

described property located in Cock County, lllinois:

iot 24 in Bb'am.% W.Lndmere Unit 2 of the West 1/2 of Ue
Northeast 1/4 Sectlon 'I'wnslup 42 Nort Range 10, East of the ’F';..rd
Princi Meridian, lying North of a line drawn from a point in the Weet
line o the West 1/2 of said Northeast 1/4 987 feet North of the Nort'herly
line of Algonguin Road {as measured g_rlxg gaid West line) to a point Eemg
1495 feet Forth of the Scuth lJ.ne of sald West 1/2 of the Northeast 1/4

e plat thereof recorded

Sas ured along said East line) a ding_to the
25, 1966 as Document Number 19778044 all in Cook County, Illinois.

92407611
Ttem # 02 30 204 017

16 ETON SCUTH BARRINGTON [Strect, Cityl,

which has the address of
(“Property Address");

linois 60010
[Zip Code]
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TOGETHER WITH ﬂllUinN\Q\EoFor LQ«LAL—QQ Gr@yl ;deeaé:e:men!s. appurtenances, and

fixtures now or hereafter n part of the property. All replacemenis and additions shull also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of (he eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use nnd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS, Rorrower and Lender covenant und agree as follows:

1. Payment ol Principnl and Interest; Prepayment and Late Churges, Bomower shalf promptly puy when due the
principal of and interest on the debl evidenced by the Note and any prepayment and [nfe charges due under the Note,

2, Funds for Tuxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly lenschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly maitgege insurance premiums, il any; and (I} any sums payable by Borrower to Lender, in aceordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any ume, collect and hold Funds in an amount not 1o exceed the mazimum amoun! u lender for a federelly
related mortgage loan muv/require for Borrower's escrow nceount under rthe federal Renl Estate Settlement Procedures Act of
1974 as amended from time v lime, 12 U.S.C, Section 2601 ef seg. (*"RESPA”™), unless another Jaw that applies to the Funds
sets a lesser amount, If so, Lender,may, ot any time, collect and hold Funds in an amount nol to exceed the lesser amount,
Lender may estimate the amount of Funds due on the hasis of current daln and rensonable estimates of expenditures of fulure
Escrow Items or otherwise in accordance ~with applicable law.

The Funds shall be held in an institiion whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutionyor in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for-holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Boerinver interest on the Funds and applicable law permits Lender to make such
g charge. However, Lender may require Borrower to pava one-time charge for an independent real estale tux reporting service
used by Lender in connection with this loan, unless ppplicehle low provides otherwise. Unless an agreement is mnde or
applicable law requires inlerest to be paid, Lender shall not be required to pay Borrower any interesl or eamings on the Funds,
Borrower and Lender may agree in wriling, however, thal interzst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing cred’ts «nd debits to the Funds and ine purpose for which each
dehit to the Funds swas made. The Funds are pledged as additional security fer all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounls permitted to be heli by spplicable lnw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, [f ticamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Qorrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shin!i nnke up the deficiency in no more thun
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender siiad promptly refund to Borrower any
Funds held by Lender. If, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & cred’ agninst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable lnw provides otherwise, all payments received by Cender under psragrophs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payabite under paragraph 2;
third, (o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all trxes, assessments, charges, fines and impositions altsibuiable to the Property
which may allsin priorily over this Securily Instrument, and leasehold pryments or ground rents, if any. Borrower shal! pay
these obligations in the manner provided in paragroph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts to be paid vnder this paragraph.
If Borrower makes these puyments directly, Borrower shall promptly furnish {o Lender receipts evidencing the paymenls,

Borrower shall promptly discharge any lien which has priority aver this Securily Instrumenl uniess Barrower: (n) agrees in
writing to the payment of the obligation secured by the lien in » manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate ta prevent ihe
enforcement af the lien; or (c) secures from the holder of the lien an agreement satisfuciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjeet to a lien which may ntinin priorily over
this Securily [nstrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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24, Riders to this(Sesurity Instrument, If one or more riders are executed by Borrower and recorded together with this
_] Security Instrument, the coverants and agreements of each such rider shall be incorporaled into and shall amend and supplement

the covenants and agreements 31 tais Security [nstrument as if the rider(s) were n part of this Security Instrument
[Check applicable box(es)]

l:l Adjustable Rate Rider [.___] Condominium Rider

(314 Family Rider
—| Gradunted Payment Rider l, Planned Unit Development Rider LJ Biweekly Payment Rider
[} Battoon Rider L:j Rale [mprovement Rider 1 Second Home Rider
[_J v.A. Rider _] Cther(s) [specify]

BY SIGNING BELOW, Borrower aceepts aml agrees (o the terms and covenants contrined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with il

Witnesses: v m )!; ﬂé : o~ "
i * (Seal) “‘Z
RAM\TV‘ T. SCHMITZ -Barrower ,‘
Sogial Security NunheM 3
L (Sunl) f
K. SCHMITZ ’ o s é‘?, ()rrowcr pab
ocial Security Number 3/
(Seal) ) {Seal)
-Borrower -Borrnwer
Social Security Number Socinl Security Number
STATE OF ILLINOIS, Coux County ss:
I, £GHR H. KAo(($
that

. 2 Notary Public in and for said county and state do hereby certify

RAYMOND J. SCHMITZ and JEAN K. SCHAITZ, his v iie

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, und acknowledged that T heY
signed and delivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this 5th of June

, 1992
“OFFICIAL SEAL” >§/ L_:
EQILS H. KROLLS : e
Nolary Public, State of [ifinglyotard Public /’" o
Commission Expires 12/15/95 s

O INTERFIRST FEDERAJ, SAVINGS BANK Form 3014 8/90
305 E. Eisenhower Parkway #200, Ann Arbor, MI 48108

My Commission Expires:

- qgs

This Instrument was p%:pamd by, Pa
@a Ry Teturm




