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LOAN NUMBER: 6567630
RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB
1301 BASSWOOD, SUITE 340

SCHAUMBURG, IL 60173

g2A0763%

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Fosirument”} is given on - MAY 28, 1952 . The morigagor is

DON C, VASSEL, UNMARRIED ANP WACHEL E. CHESTER, UNMARRIED

. DEPT-Di RECUROING, ~ ~ $33.50
("Borrower"), This Securily Instrument is given o . nggﬂég ;Réﬂ. 5;:"'5_2‘;1,3% I'J_?Q?‘.:l 46363%)
COQK COUHTY RECORDER

UNITED SAVINGS ASSN OF TEXAS FSB ’

which is organized and existing under the laws of  ©HE UNITEL %TRTES , and whose,
address is 3200 SOUTHWEST FRWY, SUITE 2000 ROUSLON <TX 77027 &\
lender™). Borrower owes Lender the principal sum of :

ONE HUNDRED FIFTY FIVE THOUSAND AND 00/100 o
Dotiars (US. S 155000.00 o}

This debt is evidenced by Borrower's note dated the same date as this Securily Instrdaiznt ("Note™), which provides for monthly 77,
payments, with the full debi, il not paid carlier, duc andd payable un JUNE 01, 2072 . This Security .0

Instrument sccures to Leader: (0) the repayment of the debi evidenced by the Note, wiih ticrest, and all renewals, exiensions and G
modifications of the Note; (b) the payment of alt other sums, with interest, advanced under faagraph 7 o protect the sceurity of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under 11is Sceurity [nsrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the {oflowingdcsorihed property located in

COOK County, Illinois:

SEE ATTRCHED LEGAL DESCRIPTION

PIN: 06-24-~-318~004
which has the address of 205 HACKBERRY DRIVE STREAMWOOD {Sureet, Cityl,
lilinois  go107 ("Property Address™);

[#ip Code)
ILLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page t ol 6 Form 3014 9/90
@@-GR(IL) te1o1} VWP MORTGAQE FORMS - {313)253-6100 - (800)521-7281 Intilals: 54 d"C
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5, Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or herealter erceted on the Property
insured against loss hy fire, hazards included within the erm "extended coverage” amd any other hazards, including Mouds or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. [T Barrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewats shall he acceptable (o Lender and shali include a standard mortgage clause. Lender shall
havc the right 1o hold the policics and rencwals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if nol mate promplly by Borrower,

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 11 the restoration or
repair is not cconomically feasible or Lender's sceurity would he lessened, the insurance peoceeds shall be applied 10 the sums
sccured by this Sceurity [nstrument, whether or not ther due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs covanswer within 30 days a notice from Lender that the insurance carrier has oflered (o settle a claim, then
Lender may collect th2 insurance proceads. Lender may use the proceeds ta repair or restore the Property or o pay sums secured
by this Security Instrunien., whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borre wer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payzaenis referred o 10 paragraphs | and 2 or change the amount of the payments, [T under paragraph
21 the Property is acquired by Leader, Borrower's right o any insurance policies and proceeds resulting from damage o the
Property prior o the acquisition she!i"pass 1o Lender w the extent of the sums secured by Lhis Sceurity Instrument immedialcly
prior 1o the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Luan Application; Leascholds.
Borrower shall occupy, cstablish, and usc the Progerty as Borrawer's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue o ocerpy, the Property as Borrower's principal residence for at icast one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which conseat shall not be unreasonably withheld, or unless
cxtcnuating circumstances exist which are beyond Borrories's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Frenerty. Bommower shall be in default if any forfewre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forleitre of the Property or
otherwisc materially impair the lien created by this Sccurity Inswuraeat or Leader's seeurity interest. Borrower may cure such a
default and reinstate, as provided in parugraph 18, by causing the action or proceeding to he dismissed with a ruling that, in
Lender's good laith determination, precludes forfeiture of the Borrower’s paerest in the Property or other matenial impiirment of
the licn created by this Sceurity Instanment or Lender's secunity interest. do twer shall also be in default of Borrower, during the
loan application process, gave materially false or inaccurate infermation or staterieis w Lender (or failed 1o provide Lender with
any material information) in conncction with the loan evidenced by the Now. inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunly Instrument is on a {easchold, Berrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle 1o the Praperty, the leaschold and the Tec title shall
not merge unless Lender agrees w the merger in wriling,

7. Protection of Lender's Rights in the Property. Il Borrower fails w perform the coverants and agreements contained in
this Sccurity Instument, or there is a legal proceeding thal may significantly affect Lender’s righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or Lo enforce laws or regulationsy, g Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lerded s actions may include
paving any sums sccured by a fien which has priority over this Sccurity Instrument, sppearing in court.maying reasonable
attomeys’ fees and cntering on the Property 1o make repairs. Although Lender may take action under this puagraph 7, Lender
does not have lo do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender o Barrower requesling payment.

8. Mortgage Insurance, Il Lender required morngage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, Tor any reason, the
mortgage insurance coverage resquired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
oblain coverage substantally cquivalent to the morigage insurance previously in elfect, at o cost substantially equivalent o the
cost t Borrower of the mortgage insurance previously in cffect, from an allernaic mortgage insurer approved by Lender, If
substanually equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual 1o
one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lice of mortgage insurance. Loss rescrve
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UNOFFICIAL. COPY

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note anc-of this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower.  if all or any part of the Property or any itnerest i it is
sold ar transferred (or iF a beneficial interest in Borrower is sold or translerred and Borrower is not s astural person) without
Lender's prior written consent, Lender may, at iis option, require smmediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this

Security Instrument.
If Lender exerciscs this opion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the natice is delivered or mailed within whicl Borrower must pay all sums secured by this Security
Instrument, If Borrower fails (o pay these sums prior (o the expiention of this period, Lender may invoke any remedics permitied
by this Sceurily Instrument without Turther notice or demand on Borrower,

18, Borrower's Right to Reinstate, [ Borrower anecis certain conditions, Borrower shall have the right 10 ave
enforcement of this Sccurity Instrament discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale conlained in this Securily
Instrumeny; or (b) entry of a judgment eaforcing this Sccurity Instruienl, Those conditions arc thit Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occuorred; (b) cures any
defavlt of any other covenants or agreements; {¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, rcasonable attorneys' fees; and {d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument./cender's rights in the Property and Borrower's obligation 10 pay the sums sccurcd by this Sccurity
Instrument shall contisur unchanged, Upon reinstailement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shail not apply in the case of
acccleration under paragraph 17,

19, Sale of Note; Chargesf Loan Servicer,  The Note or 4 partial interest in the Note fogether with this Security
Instrument) may be sold one o/ more times without prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects manthly payments due under the Note and this Sccurity Instrument. There also may be one of
more changes of the Loan Servicerturrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change is-acenrdance with paragraph 14 shove and applicable law. The notice will state the name and
aldress of the new Loan Servicer and the wddzess w which payments shoubdl be nide, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances.  Borrower sha't nat cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property, Borrewsr shall not do, nor allow anyone else to do, anything affecting the Praperty
that is in violation of any Environmental Law. The preceding 1wo seniences shall not apply o the presence, use, or sloruge on the
Property of small quantitics of Hazardous Substances thacure generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writicn notice of iy investigation, claim, demand, lawsuit or other action by any
governmental or regelatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Bormower has actual knowledge, Il Borrower learns, or i€ neiified by any governmental or regulatory uuthority, that any
removal or other remediation of any Hazardous Substance alfccting dheProperty is accessary, Borrower shall promptly take all
necessary remedial aclions in accordance with Environmentalt Law,

As used in this paragraph 20, "Hazardous Subsiances” are those sunmarces defined as toxic or hazardous subsunces by
Environmental Law and the following substances: gasoline, kerosene, otbsi Qammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formzadenyde, and radioaclive materials, As used in
this paragraph 20, "Environmental Law" mecans federal laws and laws of the jurisdictiod where the Property is located that relate
o health, safety or environmerttal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feijows:

21, Acceleration; Remedivs, Lender shalf give notice 1o Borrewer prior to acceleration foilowing Borrawer's breach of
any covenant or agreement in this Security Instrument (but nat prior fo acceleration urder paragraph 17 unless
applicable law provides otherwise). The notice shail specily: {a) the defauit; (b) the action reguices focure the default; {c)
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default‘mast ‘be cored; and (d)
that lailure to cure the default on or before the date speeified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shan-{urther inform
Borrower of the ripht {0 reinstate after aceelerution and the right to assert in the foreclosure proceeding the non-existence
of a default ar any other defense of Borrower 1o acceleration and Toreclosure, If the default 5 not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Enstrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited {o, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by Lhis Security Instrument, Lender shali release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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LOT 33 TN STREAMWOOO GREEN, UNIT &, PHASE 3, BEING A SUBDIVISION OF THAT PART
OF THE EAST 1/2 OF THE BOUTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE SOUTHEAST
1/4, ALL IN SECTION 24, TOWNSHIP 4) NCKTH, RANGE 9, EAST OF THE THIRD

PRINCTFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECURDED AUGUST 29, 1983 AS

DOCUMENT N0, 85404792 AND CERTIFICATE OF CORRECTION RECORDED SEPTEMEFR 18,
1983 AS DOCLMENT NO. B3438764 IN COOK COUNIY, ILLINOGIS,
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