THH ARGVE SPACE FOR RECORDERS USH ONLY

THIS INDENTURE, made June 5 L1992 | between__Ollie Bonita Jones and
Ali I Abitalib, married to
each other herein referred to as “Grantors™, and _DBale R. Venmillion,

Operations Vice President of Oak Brook Terrace , Dlinois,
hercin referred o as “*Trustee”, witnesscth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Ine., herein referred (o as *Beneficiary™, the lepal holder

of the Loan Agrecment hercinafier deseribed, the principal wmount of . _Fifity-Seven Thousand Four Hundred Thirty

and 58/100 o e e e e Fr e ke K Jo e Jo e e e u Fr e e e de e e e ey Fede & e de deode de o dedede dede deoin deode dekode e dr e e ke Dollars ($ 57430.58 ),

together with interest thereon at the rate of (check applicable box):

[ Agreed Rate of lorsrests . % per year on the unpaid principal balances,
(3t Agreed Rate of Zmerest: This is a variable inlerest rate loan and the interest rate will increase or decrease with changes in the Prime
Loun rate. The interest sate will be __8.33 _ percentage points above the Prime Loan Rate published in the Federal Reserve Board's
Statistical Release H.15./The initial Prime Loan rale is __ 6.5 %, which is the published rate as of the last business day aof
May 15 . 19_SZ £ therefore, the initial imerest rate is 14,83 % per year. The interest rate will increase or decrease
with changes in the Prime Juapaute when the Prime loan rate, as of the last business day of the preceding month, has increased or
decreased by at feast 1/4ih of a peiciatage point from the Prime loan rate on which the current interest rie is based. The interest rale
cannot increase or decrease mare th=n 2% in any year, In no event, however, will the inlerest rate ever be less than 12,83 % per
year nor more than _20.83 % per vear, The interest rate will not change befure the First Payment Date.

Adjusuments in the Agreed Rate of Interert shall be given effect by changing the dollur amounts of the remaining maonthly payments
in (he month following the anniversary diaie/of the Ioan and every 12 months therenfter so that the totad wnount due under said Loan?
Agreement will be paid by the last payment date o572 _June 10 X38.2007.. Associntes waives the right to any interest rate T J
increase afler the last anniversary date prior to the lust payiment due datc of the loan. '-;.'-‘

e

g
The Grantors promise to pay the saidd sum in the sail iwan Agreement of even dale herewith, made payable to the Beneficiary, dl‘ld

delivered in __180  consecutive monthly installments: 229 w3 __797.29 ___ , followed by _=0=__at5 ___0_00
followed by _=Q=_a1 % ___0.00 , with the first instal'ment beginning on __July._ 10 19 92  and the

(Monih & [2ay)
remaining installments continuing on the same day of easch monudesealier vatil fully paid. All of said payments being made paynble
at __Des Plajnes  linois, or at such place us the Beneficiny v other holder may, from ime o \'\mc. in writing appoint.

MW, THEREFQRE, the Granwes 1o secure the pay of the waid ance wilh the terins, poaiar oS tnitatuas of this Trust Deest, and the pe herein
cunined, by the Grantars to be perfarmed. and alio'in considetation of the suin of 0n< thllnr in sl pawd, the recepr ahed 1d 14 brety schmme ledged, ihy ly these pvnann UJNV!’Y md WARR‘!HI lmm The Truster,

its succcsmns and assigns, the following describied Real Batate aned all of hear cxtare, tle aisd iniesess thrieie, siuaie, 3310 2028 g i the CJ..Ly of Clu.l.'dgg
couty o Conk AHDY SEATE ORI e wit

LOT 43 NAD THE NORIH &% OF LOT 42 IN BLOCK 7 1IN SOUTH CHICAGO HEIGHTS, A SUBDIVISION
OF THE WEST % OF THE SOUTHWEST % OF SECTION 6, NORTH OF '[HL INDIAN BOUNDARY LINE

IN TOWNSHIP 37 NORTH, RANGE 51 EAST OF THE THRID PRINCIAPL MEART DIAN (EIXCL'PT RAILROAD
LAND) IN COOK COUNTY, ILLINOIS. R

BEFT<31 FECORDING: -
TEhesh  TROM 01247 aé.mws'? :
WP - R ISP

PIN: 26-06-309-004 Oy S, 209030 .

which, wilh the ptoperty hereinshier descibes, v reteired o berzin an the “prreniey ™ ¥ lf H\ . 146'.:‘\3 + .4-‘

CODHCOURTY, RIECORDER

TUGHTHER with improvementy and fivtures now stached ogziher with cavements, sighs, |mnl:;n infertals, senty and peedite .
o T T e B e T atd e i benati S ramn o herehy Eupme iy verbave. el wareg o 1111 betetn et forin 1k, et e s by e
This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the'wevesse side of this (rust
deed) are incorporated herein by reference and are a part hereof and shalt be binding on ihe Grantors, their helrs, saccessors and assigns.
WITNESS the hand{s) and secal(s) of Grantors the day and year first above wrmc

{/‘[&V 4oyt - '!/ :;*,’-f',;_""_f,,,_,' e ASEAW ,,ﬁ QJ"/\ W Ty k\@\L}LQ sEALY

Ollie Bona.ta Jones - ALl T Ab;tallb“

~ ISEAL} e e e et a1t e S e s 7 om a1t e = - {SEAL)

STATE OF H.LINOIS, — —— -
# Noary Public in and ke and residing 1wt Coonry, in the Saie afuresaid, DA HERENY CERTIFY THAT

Cook , ’ ~Ollie Bonita Jones and Ali I Abitalib married to each

County of

WW % LBTE  erumaily Looen mome 0 be the same periods,. L Bre L hnixd 0 e kovegong
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Thiv insltunwent was prepared by

Christi Petersen =~ 2606-A Dempster, Des Plaines. 1L
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED):

L. Grantors shall (1) promptly repair, restore or sebulld xny buildings or improvements now ur herenfter an the premisea which may become damuged o be deatrayed; (2] koop said premises in good
condition and repaie, withoul waste, and {ree from mechanit's or other liens or cixims for [ien nut e) preasly subardinated to the lirn hersof: 81 puy when dur any indebiednnsa which tnay basecurod by u Hen
or chiarge on tha premisss supericr (o tUie llen hareol, and vpan requeat exhil:i sstlefactory evidence of the dinchar gy of such pirior fien Lo Trustes o1 to Benelicanry; (4} complats within a reasonsble time nny
building or bulldings now or at uny time in procews uf erection upon said premises; thi eomply with el requirements of Iaw or municipal anrdinances with neapect 1o tha premissa and Lhe use Lsareof: (Tl make
no material allerstions in said premires except as required Ly Jaw nr municipal ordinance. : -

© 2. Grantorsshall pay befors any nenalty sttachenall general taxen, snd shall pay apecial taxes, Rpecial ansoramenta, witer chargen, sewer wervice cliargies, nid other charges agninet Lhe pramises when
dusa, and shail, upen writien rr&ur-t. furnish to Trustee or (o Beneliciary duplicale receiptatbereior. To prevent defau)l hereunder Grantora shall pay infull ander proteat, in the manner providad by statuis;

any tax or asacssment which Grantor may deaire to contenst.

3. Orantorsshall keep sll buildings and impenvemenia now or bereafler sitanied an said premisendnsured ngsinst lons or damage by firm, lightning or windstarm untsr policise providing for pa t
by Lhe Insarznee companies of moneye suflicient elther to pey the cont of replaring oF ropairing Lhe knme or to pay in full the indeitedsens secured laretry. A)l in coanpanivg antisfactory to tha Bensliciary,
under insurance policing paynble, in cane of lons o7 dnm-fr. 1o’ Trunler for e benelt of L Beneficiney, suek righta 1o be midenced by the standard trortgage claune o be altached to such policy, and ahall
deltver all polizias, Insluding additionad and rennwal policien, Lo Beneficinry, and in cane of insurance shout 10 expirv, shall deliver tonowst policion nol s Lhan ten dhys prior 16 the respective dnise of

explrstion,

4. incane of defatl? therelt, Truslee or Beneficiary may, but nesd not, make sny payenl or perform any act hereinbefoce reguired of Grantoms in any formn sud menner deemed expedient, and inay,
but need not, make full or partisl payments of principal or inlerest on prior encumbrances, it any, and purchase, discharga. compromine ur seitie any (ax len or other prior Lien or ttle or clatm Liarcol, or
redeem from any tax saleor forfeiturs affacting sald presines or conlest any tas or promiss or selile any tax liennr othet prior lien or tille or claim thereof, or redeem from any tix pale or forfeiture Alfacting
said preinises or conleat uny ez or nanemsrment. All rnoneys paid for amy of the purposes herein apthorized and sl expeness prid or incurred In connection therewith, inchuding attorney's fens, and sny olhes
moneys adveneed by Trustae or Benellcinry Lo protect she mortgaged premises and the lien hereaf, ahall be ac much wdditionad ibdebisdness secured hereby nind shatl bocome immadintely dus and puyabie
withnut notice and with interest thereon si the snhual percentage rale stated in the Loan Agreement this ‘Frust Deed secures. Inaction of Trusss or Ianalicingy sl never be connidersd na n waiverofany
right secruing 1o them on account of any defauli hereunder on the panrt of Grantars.

" i

6. The Trustee or Beneficiary hereby secured making any payment hereby avtharized relating ta taxens or anseanments, may do o according to nny hill, kiolemenl or estimate procured from the
approprisia publéic office withuul {nquiry into the necuracy of such bill, statement ar estitnate or into 1the vabidity of any 1oy, nesrasment, sale, forfeiture, e lien ot Lille or elaim thetwof.

6. Grantors ahnll pay each iler ~findebiedniens herein mentioned, both privcipal and interest, whendus neenrding to the tersn hereol. At the aption of Benoficiary, and withoul notjos to Orantorn, all
unpaid indebledivess secured by th'a Trowt Deed shall, netwithslandmg anything in the Loan Agreement or i thie Teust Deed ta thecontrary, breome due and payubie (n) immedsasely in the case of defuall
in making ent of any insta’ . man17 o the Loan Agreement, of (b) when delsull shall occur and continue for thiee days inthe performance of any other ngreement of the Gratlors herelh contained, or (¢)
immrdiau!‘y if a)] or part of the premir s are sold or tranalerred Uy the Grantors without Beneliciary’s prior writieh consent. -

- '

7. Whenthe indebtedness heraby sesurcd shall becoine due whether by neveleratiun or ol herwise, Beneflciary or Trustee shall have the right ta forecloss e ben heroof, In &ny il o foreciona Lhedien
hereol, there shall be allowed and inclu .ed » . ndditional Indebiednens in Lthe decrer for male all expeaditures and rxpentes which may be paid or incuned hy or on behalf of Trustee or Benaficinry for
nttorney's frexs, Trustee's fres, apprsisers'-Ls, Cllay for documentary and expert rvidence, stenographers’ charges, publication cora ned costs iwhich) may be estimnled g8 10 Hems o be saxpendsd afler
entry of the decrre] of procuring all such abe cact. of tithe, Litle searchos and cxaminations, guaruntes policies, Torrenn vertificates, and similnr dots and assuranees with respect 1o title as Trustes or
Benwficiury muy deem ia be ressanably noc: s sy oit = 1o prosecuta pich suit ur 1o evidence Lo bidders st any snie which inay be had pursusnt 1o such decres tha true condition of tre title or Use valus of the
premisen, All expendiures and vapensss af the natGos i1 this paregraph menlioned shall hecome so much sdditional indeblednem secured fieroby nnd immediately dua nnd payobie, with internat thereon at
the annual parceninge rate stated In the Loan Agrosin.nt this Trust Leed secures, when paid urincurred iy Trustoe or Beneficinty inounnection with (a) any precending, including pmluh-mllunhmp!ty

1
fch might et the

proceedings, to which either ofthem shadl be a party, ol o oo phaintiin, c)xhnnng or defesdent, by reason of this truet deed of muy indediindsose be by secured; o £lve preg jone for th,
any puid for Lhe foreclodury herrof aler accrunl of such righ. Ic foreclose whnther or not actustly commenced; ar tt) peparations for the defe [ atvy Lir 1 wuit or g fing wh
promises or Lthe securily hereof, whether or not nctually cor menced.

. o . .
8. The prooeeds of any forrclosure sale of the pretci-la shall be distributed and applied 10 the follewing order of praocy: First, on account of all costa nnd expenson incident to the fnmlnuur';
i wbyted ddlio et £ evid

roee('sd.ingl. I’;:tludln& all such ilems as are mentioned in the preced oy mrl!:r-ph hirerol; mcond., all elher iteina which under the tarma beroof constitute sacy
principnl and interest retaining unprid on the note; fourth, any overplus 1o Granlars, their hreips, legnl peprosentstives ar

1y the Loan Agresment, wiih utarest thereon as Ferein provided, thir f, »*
uaslymn, on their righte may appear. . y .

8. Upon,or al any timo after the filing of 8 hill 1o foraclose this Lrunt deod (s court in which such bill in (Hled may appoinit & receiver of said premisen. Surd mppeinimont mny be mads sithnr beforaar
afler pale, without notice, without regard to the aslveney o insolvency of Ureilors 17 the Umeof application far such recesver and without regnrd Lo the then yalue of tie premises or whelher the sumeshall
be then occupied ae 8 homestead nr not and Lhe Trustee b der mey e a painted as such reemiver, Such recniver shald have Lhe power to culleet the rents, inason and profita of snid premines durlng the
pendency of auch foercinsure suit and, in canoof 2 sale and n deficiency, dusing (s ful=tatutary pariod of redemption, whelhier Uhwre (e redemnpinn or not, a8 weil ke dur tng any faether timos when Srantors,
except for Uhe intervention of such receiver, would le entitled W eollect auch renta’ s s and profita, snd bl sther powers which may be necessary or pre wannl in such canes for the proteclion, posesaion,
«onlrul, management std operation of the premines during the wholr ol said period. The Coat from time Lo time may authurize the | somiver to spply Uie net ingorme inhis handain payment in whaoleor in part
ol (1) The Indebiednoss nectired hereby, or by any decroe forecloalng this Truel Deed. or “ay )z, soecial asserament ur other lien sthich may be ur becowne superior Lo the tien hereolor of much decree, provided
such npplication ks made prior to foreclosure sale; (2) the deficiency in case of a nale and de’.ciency.

10. The Truntee.or Beneficinry has the opticn to demand that the balance duc on the La | secured by this tusd demd be pawd in full on the thied anniversary of the loan date of the Joan and annuably
on each whscruent mnniversary date if the loan has 8 fiaed wierest raie. H the aphion 1s caercise I, Gram == will be given wrlen e of the elociaon aL loast W days beiore payment in full is due. If payment
is not made when due, Trusiee of Beneficiaty has the right 1o exercise any semodics permitind uv e thi st deed. -

1), Np sstion for the enforcement of the Lien or of any provision beicof shati he whbject (0 an defetisn which would aol be good and available (0 e puty imerposing same in i action w law upon
the pote orcby pesurcd. || - . Lo .

12, Truson vr Bremficlary shall have the 11ght 10 1nspect Ihe prenives &t 3l reasonable limes and scans chereto shall be permitted for that P,

13. Trusieo hea no duly 1o ines the tile, | i .o af the premices, nor shai 7 rv' .o be obligated 10 record his Lnist dord vf In eacrelse sny powes herein given unles
expressly abligatad by the 12172 hetood, por be lisble for sny acis or omissions hercunder, cxcept in case of grows roglip nor of misconduct msd Trustos 1ay reguire Insdeunities wmtin{eclory (o Trusioe before
eaerclaing mny power heeein given.

14, Lipon presentation of satisisctory evidence that all budebizdness ascured by this Trust Decd bas been fully pact, Jithe= belore or sier matsrity, e T ustee shsli have full nutharity 10 relcane thin
trusd dotd, the lien thereod, by propet insirument.

13. in case uf tho resignation, tnatiilly or tefosal (0 sof of Trnfee, the Beoeficiary skall have the audanity e appout » 81 ceessn b Tal Any Sucioaor in Trust hescundes shall have ihe ideylical
tide, powers wnd suthority s ae herein given Frustec, . .

- oot

16, This Trust Deed and Al ons hereof, shall extend (0 and be binding upon Grangoes sout sit peesans chiiing uader o 9 wcth Grantore, and the wind ©Orantors® when used bereln shat)
include all such persons end all pe: le for the payment nf the indebiodness br any pant thereof, whether or et such petsons Kyl ve enccuted Wie Loan Agresinent or this Trust Dord. The term
Beneficiary us vsed ! i loctode any kicoessors of sesigns of Beneficinry. L
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