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State of Illinoi r : ,
N MORTGAGE [

LENDER'S ¢ (2-58-18308

THIS MORTGAGE ("Securicyinstrument”)is givenon  JUWE 4, 1692 . The Mortgagor is
JAMES P, BELL AND SUSAN BELL, HUSBZWD)AND WIFE <Y/

{(*Borrower"). This Security Instrumenl is giver. 1% -SF 4RS MORTGAGE CORPORATION

which is organized and exisling under the laws of THE STATE oF-UPi0 , and whose
addressis 2500 LAKE COOK RDAD, RIVERWDODS, ILL INOIS 60015

("Lendzc”). Borrower owes Lender the principat sum of
OME HUNDRED SEVENTEEM THOUSAKD SIX HUMDRED FIVE DOLLARS AHE ZERD CFAq8-=-=---mmmmmmmm oo e o

Dollars (US. $117,605.00------------). This debl is evidenced by Borrower'e nete dated the seme date as this Security
Instrument ("Note™}, which provides [or monthly psyments, with the full debl) i¢an1 paid eerlier, due und payzble on
JLY 12022 . This Securily Instrument secures to Lenter:Aa) the repayment of the debt

evidenced by the Nole, with interest, and all renewals, exlensions and modifications; (0] the payment of all other sums,
with inferest, advanced under parsgraph 6 (o prolect the security of lhis Secunily Insirument; and (c)
the performance of Borrower's covenants ond egreements under this Securily Instrumentanc, the Note. For this
purpose, Borrower tloes hereby mortgage, grant and convey to Lender the following descriher! siaperly located in

£ooK county, Hlinols:
SEE LEGAL DESCRIPTION ATTACHED HERETD AMD MADE A PART MEREOF
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which has the address ol 8334 KIMBALL . SKOKIE [Sireet, City],
Illinois 60076 [Zip Code] (*Property Address™);
Fage 1 ot 6 FHA Nlineis Mortgagp - 291 '_
@D-4RIIL) 109 VAP MORTGAGE FORMS » (312)203-8100 » (8001521-7291  XC00nDAAA (05)  (nitials: '-5'5
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LEGLL DESCRIPT LN
FARCEL :

THE EAST 46.20 FEET (AS MEASURED QN TEE SOUTH LINE, THE WEST LINE BEING AT RIGHT
ANGLES TOQ THE SOUTH LINE} OF THE FOLLOWIDNSG DESCRIBED PROPERTY:

10T 10 [£XCEPT THE NORTH 15.0 FEET THEREDF AS MERSURED ON THE ERST LINE), ALL OF
LOT 11 AADTHE NORTH 5.0 FEET (AS MEASURED ON THE EAST LINE) OF LOT 12 IN BLOCK
1 IN TORREZ’S ADDITION TO SOUTH EVANSTON, 3EING A SUBDIVISIQN OF THE NORTH 1/2 OF
THE NORTH WEST /4 OF THE SOUTR EAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE
17 EAST OF THE THI%D PRINCIBAL MERIDIAN, IN COCK CQUNTY, ILLINOIS

ALSQ
FARCEL 2:

THE WEST 30.0 FEET (AS MERSURGSD ON THE NORTH LINE AND THE SOUTH LINE) OF THE
NORTH +.'2 OF THE FOLLOWING LESCRLZED FROFERTY:

LOT 10 (EXCEPT THE IORTH 15.0 FEBT THLREOF n8 MEASURED ON THE EAST LINE), ALL QF
LOT 11 AND THE WORTH 5.0 FEET (AS MEASUTED CN THE EAST LINE) CF LOT 12 IN BLOCK 1
TN TORREY'S ADDITION TO SCUTH EVANSTON, “@%ING A SUBDIVISION OF THE NORTH 1/2 OF
™{E NORTH WRST 1/4 OF THE SOUTH EAST 1/4 C u3CTION 23, TOWNSHIP 41 NORTH, RANGR
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGUTHER WITH ALL VACATID IJTREETS AND
ALLEYS ADJACENT TC SAID REAL ESTATE, IX CCOK COUNT!, ILLINOIS

ALSO

EARCEL 3:

ARSSMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 AS S2T FORTH IU7 TP DECLARATION OF
TASEMENTS AND EXHIBIT 'l’ ATTACHED THERETO DATED MARCH 310, 19£0 ~NO RECORDED
MRRCH 31, 1960 AS COCIMENT MO. 178182680 MADE BY CRK PARK TRUST AL 3SAVINGS BANK,
AS TRUSTEE UNDER TRUST AGREEMENT DATED SEFTEMBER 1, 1859 AND KNOWN ~S TRUST
NUMBER 3362 AND AS CREATED BY THE DZED FROM QAK FARK TRUST AMD SAVIZIGS BANK,
UNDER SAID TROST AGREEMENT 70 ALEX SCHREIBER AND JRCQUELINE A. SCHREIBER, HIS
WIFE, DATED AOGUST 15, 1263 AND RECORDED OCTOBER 9, 1963 AS DOCUMENT NO. 1883168962
FOR THE PURPQSES OF PASSAGE, G5SE AND ENJOYMENT, IIURESS AND EGRESS, ALL IN COOK

COONTY, ILLINOIS 0
¥
PiN:  10-23-403-057 I
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TOGETHER WITH al! the tmprovements now or hereafter erecled on the properly, and all easements, righls, |
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements end sddditions shall also be covered by this Securily Instrument. All ol
the foregoing is referred 1o in this Security Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has (he right to
morigage, grant and convey the Property and that Lhe Property is unencumbered, except lor encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subjecl Lo any
encumbrances of record.

1. Payment of Principal, Interestand Late Charpe. Borrower shall pay when due the principal of, and ineresl
on, the delit evidenced by the Nole and late eharges due under the Note.

2. Monih)y Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togeiher with the principal and interest s sel forth in the Nole and any late charges, an installment of any (e)
taxes and special ssseacments levied or to be levied agalnst the Property, (b) teasehold payments or ground rents on the
Property, and (¢) premaums for insurance required by paragraph 4,

Each monthly instzl.miert for items (a), (b), and (¢) shall equal one-twelith of the annual amounts, as reasonably

estimated by Lender, plus én_smount suflicient to maintain an additiona! balance of not more than one-sixth of the

B estimated armounts. The [ull anr#:ai amount for each ilem shall be accurnulated by Lender within a period ending one

B month before an item would becomnz Gelinquent. Lender shall hold the amounts collected in trust to puy ilems (a), (b)),
: and (¢) before they become delinquent:

If at uny time the tolal of the paymenizhele by Lender for items (o), (b), and (¢), together with the fulure monthly
poyments for such ilems payable to Lender fricrto the due dales of such items, exceeds by more than one-sixih the
estimated amouni of payments reguired to pay surg-tems when due, and it payments on the Note are current, then
Lender shall either refund the excess over one-sixth@/ ihe eslimated payments or credil the excess over one-sixthof the
estimaled payments to subsequent payments by Borrowes, otthe option of Borrower. If the lolal of the paymenis made
by Borrower lor itern (a}, {b), or (¢} is insufficient to pai-the ilem when due, then Borrower shal! pay o Lender any
amotnt necessary to make up the deficiency cn or before the dazethe item becomes due.

As used in this Security Instrument, "Secretary” means Ihe Seerztacy ol Housing end Lirban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurence premium to the Secretary, each monthly
payment shall also include elther: (i) an instailment of the annual morigage insurance premium (o be paid by Lender to
the Secretary,or (1i) a monthly charge instcod of a morigage insurance premium ifthis Security Instrument is held by the
Secretary. Each monthly installment ol the mortgage insurance premium shall-ozin an amount sulficient to sccumulate
the full annual mortgage insurance premium with Lender one month prior 1o thedelz b2 [ull annual morlgsge insurance
premium is due to the Seeretary, or if this Securily instrument is held by the Secretasveech monthly charge shall be in
anamountequal to one-twellthol one-half pereent ol the outstanding principal balanee duetn the Note.

1 Borrower {enders 1o Lender the full paymentof all sums secured by Lhis Securily Instrivmern! Borrower's accoun|

shall be crediled with the balance remalning lor 2!l instaliments for items (o), (b), ond () and uny "Oerlgoge insursnce

, premium installmenl that Lencler has not become obligaled 1o pay to the Seerclury, snd Lender snsil-promptly refund

b any excess funds to Borrower. Immedlately prior to a loreclosure sale of the Properly or its acquicitian by Lender,
‘ Borrower's account shall be credited with any balance remaining lor abl installments lor ilems (a), (b)), and (1),

3. Application of Paymenis. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the morigage insurance premium lo be paid by Lender to the Secretary or to the monthly charge by the
Secrefary instead of the monthly mortgage insurance pretium;

Second, to any taxes, special assessments, [easchold paymenis or ground rents, and fire, {lood and other hazard
insurance premiums, as required:

Third, to interest due under the Nole;

Fourth, loamortization ol the principal of the Note;

_Fr'llﬁ, 1o lale charges due under the Nole.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether
now in existence or subsequently erected, sgainst any hazards, casuallies, and conlingencies, including fire, for which
Lencler requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Properly, whether naw in existence or subsequently erecled, against
loss by Hoods to the cxlent required by the Secretary. All Insurance shull be carried with companles approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, und in
9 lorm acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if nol
made promplly by Borrower. Each insurance company concerned is hereby euthorized end directed to make payment
for such loss dircctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, al its option, either {a) 1o the reduction of the indebtedness under the Nole and this Security
Instrument, first to any delinquent emounts applied in the order in parsgruph 3, und then to prepsyment ol principul, or
(b) to the restoration or repair of the damaged Property. Any applicalion of *he proceeds to the principsl shall not
extend or postpone the due date of the monthiy paymenls which ere referred to in peragraph 2, or change the samount of
such payments. Any excess insurance proceeds over an amount required to pay ell outstanding indebiedness under the
Note and this Security !ostrument shail be paid to the entity lepally entitled thereto.

In the evenl of foreclOsvre of this Security Instrumentor other transier of title to the Property thut extinguishes the
indebtedness, all right, litle and *iiterest ol Barrower in and 10 insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, eswtilish, and use the Property as Borrower’s principal residence within sixly days
after the execution of this Security Instrurment and shall continue 1o occupy the Property as Borrower’s principal
residence for at Icast one year aller the dale of occupancy, uniess the Secretary determines this requirernent will cause
undue hardship {or Borrower, or unless extenusting circumstances exist which are beyond Borrower’s control. Borrower
shall notily Lenders ol any extenualing circuieatances. Borrower skall not commit waste or destroy, damage or
substantially change the Property or allow the Propedty (o deterinrate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonertar the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Propesty. Bofrower shall lso be in defeult if Borrower, during the
loan application process, gave materially false or tnaccurateqninrmation or statements (o Lender {or lailed to provide
Lender with any materlal inlormation} in connection with thetican evidenced by the Nole, including, bul not limiled to,
representations concerning Borrower's occupancy of the Property #s w principal residence. [f this Security Instrument is
on o leaschold, Borrower shall comply with the provisions of the lesse 11 Borrower scquires fee tlle to the Property, the
feasehold and [ee title shall not be merged undess Lender agrees to the mesger In wriling,

6. Charges to Borrower and Protection of Lender's Riphts oo thé Property, Borrower shall poy all
governmental or municipal charges, (ines and imposilions thal are not includct 'n peragraph 2. Borrower shall pay
these obligations on time directly to the entily which is owed the psyment. [IM{ziiure o pay would adversely aflect
Lender's inerest in the Property, upon Lender's request Borrower shall promplly iuinisno Lender receipts evidencing
these payments.

if Borrower fails 10 make these payments or the payments required by paragraph 2, or ‘ails to.periorm any other
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding Jn#l msy significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnalion orap-cnlorce laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property gnd Lender’s righls
in the Property, including paymenl of taxes, hazard insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becormne an sdditional debl of Borrower and be
secured by this Security Instrument. These amounls shall bear interest [rom the date of disbursement, at the Note rote,
and at the option of Lender, shall be immediately due and payable.

7. Condermnnaltion. The proceeds of any award or claim lor damages, direct or consequenlial, in connection with
any condemnation or other taking of any parl of the Properiy, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender (o the extent of the full amount of the indebletiness that remains unpaid under the
Noteand this Security Instrument. Lender shall appiy such proceeds 1o the reduction of the indebtedness under the Note
and this Securlty Instrument, Hirst 1o any delinquent amounts applied in the order provided in paregraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not exiend or postpene the due date oi
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the monthiy payments, which are referred lo in paregraph 2, or change the amoun! of such pyments. Any excess
proceeds over an smount required to pay eil outstanding indebledness under the Nole and this Security Instrument shall

be peid (o (he entity legally entitled thereto.
B. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
deinults, require immediale payment in full of all sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrurnent
prior to or on the due dale of the next monthiy payment, or
(ii) Borrower defaults by failing, lor a period of thirty days, to perform any other obligations contained in
this Security [nstrument.

{b) Sale Witkaut Credit Approval, Lender shall, il permitied by epplicabic law end with the prior approvsl
of the Secretiry, raquire immediate payrnert in full ol all sums secured by this Security Instrument if:
(1) All or prdt o the Property, or a beneficial inierest in a trust owning all or part of the Property, is sold or
otherwise Iransfersd (other than by devise or descent) by the Borrower, and
{ii) The Properiy.is =ot occupied by the purchaser or graniee as his or her principel residence, or the
purchaser or granles dres so occupy the Property bul his or her credif has not been approved in accordance
with the requiremenis of the Secrelary.

(¢) No Waiver. If circumstaness oceur that would permit Lender to require immediale payment in full, bul
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secrefary. s many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of paymenl defaviiso require immediate payment in full and foreclose if not paid.
This Security Instrumen! does not authorize ozceleration or {oreclosure if not permitted by regulations of the
Secrelary.

{e) Mortgage Not Insured. Borrower agrees thal.<hould this Security Instrument and the Nole secured
thereby nol be eligible for insurance under the Nalional.iiausing Acl wilhin 60 days Irom the date hereal,
Lender may, at its option and notwithstandinganything in parzgraph 9, require immediate payment in full of 211
sums secured by this Security Instrumend. A wrilten slatemedt of any authorized agent of the Secretary dated
subsequent to 60 days from the dale hereof, declining lo insupz tnis Seeurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notv ithsianding the foregoing, this option may
not be exercised by Lender when the unavailability ol insurance is solziv.due to Lender's failure 1o remit @
morigage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has 8 right to be reinstated il Lender has required immediale payrment in full
because of Borrower's failure o pay an amount due under the Nole or this Security Insirunyent. This right epplies even
aller foreclosure proceedings are instituted. To reinstaie the Security Instrument, Borrower sheit wender in o lump sum
all amounlts required to bring Borrower's account current including, o the cxtenl they are abligations of Borrower
under this Security Instrument, loreclosire costs and ressonible and cuslomary sltorneys’ lees andcxpenses properly
associnied with the foreclosure proceeding. Upon reinstelement by Borrower, this Securily Insirament and the
obiigations thal if secures shall remnain in effect as it Lender had not required immediale payment in- 1, However,
Lender is not required to permil reinstaternent il: (i) Lender has accepled reinstalement aller he comrnencement of
foreclosure proceedings within two years immediately preceding the commencemen! of s currend foreclosure
proceeding, (ii) reinstatemnent will preclude foreclosure on dilferent grounds in the future, or (iii) reinstatement will
adversely affecl the priority of the lien created by this Securily Instrument.

t1. Borrower Not Released, Forbesrance By Lender Not a Waiver. Exlension of the time of payment or
modilication of amortization ol the sums sccured by this Sccurily Instrument granted by Lender (o any suctessor in
interest of Borrower shell not operate 1o relesse the lisbility ol the original Borrower or Borrower's successor in
interest. Lender shall nol be required (o commence proceedings against any successor in inlerest or refuse to extend
time Jor payment or otherwise modify amortization of the sums secured by this Security Instrumenl by reason of any
demand made by lhe originai Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exercise of any rightor remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Insirument shall bind and benefit the suecessors ond assigns of Lender snd Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenunts and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumentonly 1o mortgage, grant
and convey that Borrower's Inlerest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; end (¢) agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make eny accommodations wilh regard to the terms of this Security Instrument or
the Nole without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Securily Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another methoed. The notice shell be directed 1o the
Property Address or any other address Borrower designates by notice lo Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or eny address Lender designales by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by [ederal low and the law of the
jurisdiction in which ne Property is located. In the event thel any provision or clsuse of this Security [nstrument or the
Note conflicts with appiizab'e law, such conllict shall not allect olher provisions of this Security Instrumenior the Note
which can be glven elfectwitiout the conllicting provision. To this end the provisions of this Security instrumentand he
Noteare declared! o be severeble,

1S. Borrower’s Copy. Boreower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borruwr: unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leader or Lender's agents. However, prior to Lendet's notice 1o Borrower ol
Borrower’s breach of any covenani or agreemend ip the Security Instrument, Borrower shell collect and receive all rents
and revenues of the Properly as trustee [or the benzfil of Lender snd Borrower. This assignmen! of rents constilules an
absoluteassignment and notan assignment for addittoncisccurity only.

It Lender gives nolice of breach to Borrower: (a) ail rentsreceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums securd by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) eacn ienint of the Property shal) pey all rents due and unpaid to
l.ender or Lender's agent on Lender's written demand Lo the tenan®.

Borrower has nol executed any prior assignment ol the renlsard-hos not and will nol perform any stt thal wold
prevent Lender Irom exereising its rights upder this paregraph 10.

lender shall nol be required G enler upon, lake control of or maiidein-the Properly before or slter giving nolice of
breach to Borrower. However, Lender or a judicially eppointed receiver mav-du so at any time there is  breach, Any
epplicalionof rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rentsof the Property shall lerminate when the debt secured by the Security Instrarient is paid in Full.

NON-UNIFORM COVENANTS, Borrower ond Lender further covenantand agree as foiows:

17. Foreclosure Procedure. If Lender requires immetiate payment in full undey paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this parsgraph 17, including, but not iiei3éd 10, reasonable
attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Securlly Instrurment, Lender shall relessenis Security
Instrumentwithout charge to Bosrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right ol homestead exernption in the Property.

@,‘4R[|L) 19103 Pige 5 of & KCIO00DAAE (08 Imtials™-

o/
n

£06TL0

=4




UMNOFFICIAL C@PY

RECORD AND RETURN TQ:
SEARS MORTGAGE CORPORAT[CH
700 DEERPATH DRIVE
YERNON HILLS. IL 6GOB!

20. Riders to this Securitvinsirument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument,‘tha_covenants of each such rider shall be incorporated into and shall smend and
supplement the covenents and agreemants of this Security Instrument as il the rider(s) were a part of this Security
Instrument.[Check applicable box(es)!

Condominium Rider E Giraduated Payment Rider (X} Other [Specity]
Planned Unit Development Rider Crowing Equity Rider ADJ. RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees io.th= terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses: Q\J M Seal

JI}HES PoBLLL ‘Borrowsr
“

- Vamges
SNTIY, V% '~"; [ SR (Seal)
SUSAN BELL ~ -Borrower
{Seal) T (Sesl)
-Borruwor/.) ‘Dorrower

STATE OF ILLINOIS, ( 007( County ss:

L, YV fendiowe” ,a Notary Public in and [or said counly and stae do hereby

certilythal JAMES £ FULe NG Suam geosi, Jotl e, f-¢

, personally known 1o me to be the serne person(s) whose
nemie(s) subscribed to the foregoing instrument, eppeared before me this day in person, and scknowledged that 7/~

+he Z signed and delivered the said instrument as <Az v~ frec ang voluniary act, lor the uses and purposes
thereinset forth, . ¢
Given under my hand and oflicial seal, this 4/% day of U/Jé_ _ A S
My Commission Expires: P (-_::..,-'2.,—..‘.- M.,,,,-_A...ﬂ.,

|
S=ov4 Notary Public ':_ /k"‘\*

This [nstrumenl( was prepared by CaROL VINCENT
@D~ 4RiIL 9102 yepuoN HILLS, 1L 66061 8 POFFICIAL sear

Avium Rejfzs

e fg 9 MNDWY Public, State of lingis
.;,_‘ y) s My Cummission xpireg 31 495 &
B W » »»»»»;»»»»»»»»»)»»»»:»»»»»»' :
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LEHDER'S %: 02-58-18308
FHA Case No,

131 6723982-729
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 418 day of
JUNE . 1692 , and is incorporaled into and shall be deemet o amend and

supplement the Mortgage, Deed of Trust or Securily Deed ("Security Instrument®) of the same date given
by the undersigned ("Borrower”} to secure Borrower's Note {"Note*) to
SEARS MORTGAGE CORPORATION, AH OH{l) CORPORATION

(the "Lend<") of the same date and covering the property described in the Securiiy Instrurnent and

localted at:
8334 KIMBALL oKUKIE, TLLINOIS 60076

[Property Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANZCTHE MONTHLY PAYMENT, THENOTE LIMITS THE
AMOUNT THE BORROMWER'S INTEREST RATE CANCHANGE AT ANY ONE
TIME AND THE MAXIH{UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In edditicn lo Ihe covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covemant and agreeas [ollows:

S.INTEREST RATE AND MONTHLY PAYIAENT CHANGES

(A) Change Date

The inlerest rate muy change on the first day of QCTOBER , 1993 , and on that day
of each succeeding year. "Change Dale" means each date orl whish the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interesl rate will be'based.on an Index. "Index” means the
weekly average yield on United Stales Treasury Securilies adjusted 1o 2 rgnslan! maturily of one year, as
matle svailable by the Federal Reserve Board. "Current Index® means Yiz.most recent Index ligure
availabie 30 days before the Change Dale. 1f the Index (as delined above) is nodsngzr available, Lender wil)
use as a new index any index prescribed by (he Secretery (es defined in Paragreph 7 B)). Lender will give
Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Belore cach Change Dale, Lender wilf calculate s new interest rale by adding a margin Of=-c- - --- -
percentage point(s) ( 25000 %)
to the Current Indey and rounding the sum to he ncares! one-eighth of one percentage point <0.125%).
Subject to the limits stated in Paragraph (D) of fhe Note, this rounded amount will be the new interest
rale until the next Change Dale.

(D) Limits on Iaterest Rate Changes
The interest rate witl never increase or decrease by more than one pereentage point (1.0%) on any

single Change Date, The interest rate will never be more than flve percentage points (5.0%) higher or
lower than the initiol interes! rate stated in Paragraph 2 of the Nole.
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{E) Calculation of Payment Change

1 the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary lo repay the unpaid principal batance in full at the maturily
dale al the new interest rale through substantially equal payments. In making such calcutation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there hud Deen no defsult in
puyment on the Note, reduced by the smount of sny prepayments to principal, The resull of this calculstion
will be tlic amount of the new monthly payment of principatand inferesl.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interesi rate and monthly payment amount.
The nolice.must be given at least 25 days before the new monthly payment amount is due, and must set
forth (1) i%e date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v)
the new monthly payment amount, (vi) the Current Indes and the date it was published, (vii) the method of
catculating (he change in monthly paymenl amount, and (viii) any other information which may be
required by la frem time to time.

(G) Etiective Datuol Changes

A new interest raie coleulated in accordance wilh Paragraphs S(C) and 5(DY ol the Note will become
effective on the Change iJute. Rorrower shatl make n payment in the new manthly amotnt beginning on the
first payment date which ocours o least 25 days atler Lender has glven Borrower the notice of changes
required by Paregraph S(F) ofthe Nole. Borrower shall have no obligation 1o pay eny increase in the
monthly payment amount calculat/d in'accordance with Parzgraph S(E) of the Note for any payment date
occurring less than 25 days alter Lenderhas given the required notice. If the monthly payment amount
calculated in accordance with Paragrapa . S{E) of the Note decreased, but Lender lailed o give timely notice
of the decrease and Borrower made any moribiy payment amounls exceeding the payment amoun! which
should have been stated in a timely notice, (ke t Borrower has the oplion to either (i) demand the return to
Barrower of any excess payment, with interest therconat the Note rate (a rate equal lo the interest rate which
should have been stated in a 1imely notice), or (1i,.request that any excess payment, with interest thercon at
the Nole rate, be applied as payment of principsl. Léncier's obligation o return any excess paymen! with
interest on demand is not assignable even il 1he Nole is atharwise assigned before the demand for return is

made.

BY SIGNING BELOW, Borrower accepts and agrees 1o l"z"ierms and covenanis contained in this
Adjustable Rate Rider.

K\ ./wﬂ {Seal) (Seal)

AES P. BELCT T -Borrower ‘Borrower

T
oshon (RS (Sea) a (Seal)
SUSAN BELL ~Borrower -Borrower
[Space Below This Line Reserved for Acknowlodgment] :
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