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ASSIGNMENT OF RENTS AND LEASES /2//,

As Securlty for a Lean
From LAKESIDE BANK

1. DATE AND PARTIES. The data of this Adsicnment of Rents and Leases (Agreement) is May 28, 1992, and the partios are the following:

OWNER/BOCRROWER:

BANK:

P
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4
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LAKESIDE BANK AS TRUSTEZ U'T'a  DATED 5-31-85 A/K/A TRUST #10-1057AND NOT PERSONALLY

141 W, JACKSON BLVD. -
CHICAGO, IL 60604 * DATED 5-31-85 A/K/A TRUST #lO—Idgﬁ."/grb
B

DATED 5-31-85 A/K/A TRUST #10-1037

LAKESIDE BANK . LAKESIDE BANK AS TRUSTEE U/T/A DATED 5-31-85
an ILLINGIS banking corporalion A/K/A TRUST #10-105

141 W, Jacksan B, Sute 1212 WD NOT PERSONALLY

Chicago, liinols 60609 LAKESIDE BANK AS TRUSTEE U/T/A DATED 5-31-85

Tax '.D. #36'2583514 1Y fagig? 00 aU
A/K/A TRUST #10-1059ND fU7 [ Ldsdismanr

2. OBLIGATIONS DEFINED. The term "Obligalions" is definad as and includes 1! izilowing:

-

T3 s s

A. A promissory nale, No. 3305, {Note) dated May 29, 1992, and execu’sd )y LAKESIDE BANK AS TRUSTEE U/T/A DATED 5-20-92 A/K/A
TRUST #10-1545, LAKESIDE BANK AS TRUSTEE U/T/AxLAKESIDE Pai'K AS TRUSTEE U/T/AxVICTOR PETERSON and JEAN A.
PETERSON {Borrower) payable lo tho order ol Bank, which gvidences ¢ leun (Loan) lo Botiowor in tha ameunt of $435,000.00, plus
interesl, and alt extensiona, ranowais, modificalions or substilulions theroal,
. All luturo aclvancea by Bank to Borrowar, lo Ownat, to any ono el tham or 10 an onoof thom and clhvxs (and ali other obligatlons reforod
10 I the subparagiaphis) bolow, whothar or not Iis Agieement is specifically 1¢iotrsd lo 1 tha evidonce of indobtodnags wilh rogard to
such flure and addilional indabladnoss).
. All ndditional sums advanced, and oxpenses incurrad, by Bank for tho purposc ¢f insufing, prasarving of otherwise pratocting the Collatoral
(as herain definad) and its value, and any olbier sunt advancad, and oxponses incurred By Sars pursuant 10 1his Agreomant, plus inlerest
at the same rate provided lor in the Note computod on a simple interest method.
. All olher obligations, now existing or hergafter arising, by Borrower owing to Bank (o the oxte the_laking of tha Collaterat (as hotein
defined} as security tharelor is nol prahibiled by law, including but nat limited to liabifities lor ovescralts. all advances made by Bank on
Sorrower's, and/or Owner's, behall as autharized by this Agreement and liabilitias as guarantor, enuaredr.or surely, o Borrowaer lo Bank,
due of lo bocome due, direGt or indirect, absolula 91 contingenl, primary or secondary, liquidaled or unkquisatad, or joint, sevaral, or joint
and several.
. Borrower's performance of tha terms in tho Note or Loan, Owner's parfoimance of any lerms in this Agidemant, and Borowor's and
Owner's performance of any torms in any deed of Irusl, any trust deod, any mortgage, any deed Io securo deky, a'ly securily agreamenl,
any other assignment, any consiruction loan agreement, any loan agreemenl, any assignmen of beneficial interest, any guaranly
agreament or any olhet agreement which socures, guaranties or othenvise rifales o tha Mote or Lean.

Howaver, this security intarest will not secure another debt:
A, it Bank fails 1o make any disclosure of the existence of this securily interast required by law lor such other debt.

. BACKGROUND. The Loan is secured by, bul i nol fimiled to, a mongage (Mergage) dated May 29, 1992, on the foliowing doscribed property
{Praparty) situatad in COOK Caunty, ILLINOLS, to-wit:

SEE EXHIBIT A" ATTACHED HERETO AND MACE A PART HEREOF.

. ASSIGNMENT. In consideration af the Loan, Owner assigns, bargains, sells and conveys 1o Bank all of Qwnes's sight, title and imarost in and 1o afl By
rents and profits from the Properly and all lonsos of the Property now of heroaftar made (all of which ara colloctively known as 1he Collaternl), which Ly

Coltateral is described as follows:
A. el foases {Lenses) on tha Proporty. Tho lerm “Leases” in this Agreement shall include all agreemants, wrilten o verbal, oxisting o1 heraalle

arising, for the use or occupancy ol any portion ©f the Property and all extensions, renewals, and subsatitutions of such agreements,
including subleasas thereunder,

B. all quaranties of the performance of any pany under the Leascs.
C. the right o coliect and receive all revonue (Renl) from the Leases on the Property now due or which may become due. Rent includes, but

is not lmited 1o the lollowing: revenus, issue, profits, renl. minimurn renl, percentaga rent, additional rent, common area malnienance
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charges, parking chargas, real estale texes, other applicable laxas sccunw dupc- its, msurance pmmnum coniributions, liquidaled
damages Ioliowing default, cancellation premiums, Joss of ronls” inurance or ciher procoods, and all rights and claima which Ownar may
hava agalnst any person undor the lorms of the Loases.

5. COLLECTION OF RENT. Owner shall give nctico ol Bank's righta lo all Ranls and notica at diroc! paymenl 10 Bank 1o thoso ebligatod 10 pay Roma,
Ownar agiens lo direct all lonants o pay Rent due or 1o bocome due lo Bank. Ownot shall ondersa and dolivol 1o Bank &ny mmoney ordors, chacks
or dratts which represent Rents from the above-described Property, 1o apply the proceads to the Obligations, and shall give notico of Bark's rights
in any of sald Rents and notice of diroct paymant 1o Bank o those obligaled 1o pay such Renty. Bank shall ba the creditor of each Lessea in respect
ta assignments for the beneft ol creditors, bankruplcy, reorganization, rearrangemant, insolvency, dissclution or recesvership prozeedings by Lesses,
and Owner shall immediataly pay aver (0 8ank all sums Owner may receive as crediter lrom such actions or proceedings. Also, Bank may coliect or
receive all payments paid by any Lassee, whether or not pursuant to the lerms of the Leases, for the right to lerminale, cancel or modily Ihe Leases,
and Owner shall immediately pay over (o Bank all such pavments as Ownar may receive fiom any Lessee. Bank shall have the oplion 1o apply any
ameunls received as such cradilor 1o the Obligations, the Mortgage, or this Agreamant. Tho colleclion or recolpl ol any paymenits by Bank shall not
constitute Bank as belng a Morgagee in possession.

. APPLICATION QF COL|ATERAL PROCEEDS. Any Ronts of olhof payments 1ecoived ot 10 bo 1ocmved by virue ol tho Collntoral, wilt bo applied o
any amounts Borrower owes Bank on ihe Obiigations and shall be applied first to costs and oxpenses, then o acceued Inforest and the balance, i
any, to principal axcepl as olherwise requirac by law.

. WARRANTIES. Toincice Sank to make tho Loan, Owner makas The lollowing representations and wairantios:

. Owner has good it to the Loases and Renl and good right 1o assign therm, and no other person haz any tight i tham;

. Ownar has dul; peoiarmad all of tho torms of tho Loages that Owner is abligatod to porform;

. Owner has nol provioasly assignod or ancumbered the Leasos or tha Rant and will nel furtha? asaign or oncumbor the Laases ot luture
Rent;

. No Reni for any perioa suhiequent to the current month has bean collacled or received from Lessee, and no Rent has bean compromised.
The larm "Lessee" in this-Az sament shall include all parsons or entilies obligated lo Cwner under the Leases;
Upon request by Bank, Owrar ‘will deliver lo Bank a true and complele copy ol an accounting of Rent which is current as of 1the date
requesled;

. Owner has complied and will continusia comply with any applicable landiord-tenant law;

. No Lessee Is in defaull of any of the a7 Gi the Leases;
. Owner has not and will not waive of Qlnerwiea compromise any obligalion of Lessen under 1ne Lease and will enforce tha perfermance of
avary obligalion to be periormad by Lassee undur the Lease;

. Ownar will not modify the Leases wilhoul Bank's.nrior wrilien consent, will not consant to any Losseo's assignmant of tho Loases, or any
subletting thereunder, without Bank's prlor wiitien Lonsent and will not solt or ramova any parsonaf proparty located on tho Proponly unlosg
feptacad in iiko kind tor like or benar value; and

J. Owner witt not subcrdinale any Leasas lo any merlgage/«n, or oncumbrance aflecting the Proporny wilhout Bank's written consont.

8, OWNER'S AGREEMENTS. In consideration ol the Loan, Qwner agreor:

A. 1o dallver 1o Bank upon execution of this Agreoment copiue.of-tho Leatses, cerlified by Ownor, as baing iuo and conact copios which
accuraloly reprosant tho fransactions botween tha partles;

B. not 1o amand, modily, exiend or In any mannor aiter the terms of ary Laasas, or cancel of lerminale the Same, or accept a Surrendor of any
premises covered by such Lease without the priot writtan congenl ol Ja:k in aach inslance.

C. 1o observe and perform all obligations of Lessor under the Leases, and’ip give wiitten prompl nolice to Bank of any default by tessor or
Lessee under any | ease;

L. lo nolify in wriling ¢ach Lessee that any deposits previously delivered lo Ciwner havn been retained by Owner or assigned and delivered 1o
Bank as the case ruay be;

£. 10 appear in and dalend any aclion or proceeding pertaining lo the Leases, and,«po7 the request of Bark, 1o do so In the name and on
behalf of Bank but at the expense of Owner, and to pay all cosls and expenses of bal, including reasonable atternays’ fees 1o the extent
nal prohibited by law, in any such aclion or proceeding in which Bank may appear;

E. 16 give wiritten nolice of this Agreamaen 1o each Lessee whizh notice shall conlain instruckicac 1o each Lessee that Lessee shall mako alf
payments af Rent directly lo Bank;

G. 1o Indemnity and hold Bank harmless lor all habilities, darnages, costs and expenses, including raasonable attorneys' fees, Bank incurs
when Bank, af its discretion, elects to exercise any of its remedies upon default of Lessee;

H. that it the Leases provide for abalement ol rent during repair due to fire o other casually, Bank slall b: provided satistaciory insurance
covarage; and

I. that the Leases shall remain in full ferce and elfect regardioss of any marger of the Lassor's and Leaseda's intorsale.

9. EVENTS OF DEFAULT. Owner shall bo in delauft upon tha occurienca of any ol 1he lollowing avents, circumstancas or cofigitans (Evonts of Dolault):
A. Failure by any party obligated on the Obligalions lo make payman{ whon due; or
B. A default or breach by Borrower, Ownor or any £o-signer, endorser, surety, or guaranior undor any of the terms ol this Agroemani, the
Nota, any construclien loan agreamant ot other loan agieemani, any secusity agieernant, morgage, dood 1o securo debl, dead of trus,
rug! deed, or eny other docurnent or instrument evidencing, guarantying, securing or otherwise relating to the Obligations; or
. The making or furnishing ol any verbal or wrilien reprasentation, statement or warranty to Bank which is or becomes false or incorrect in
any material respect by or cn behat! of Owner, Borrower, or any one of them, or any co-signer, endorser, surely or guarantor of the
Qbligations; or
Fallure to obtain or maintain the insurance coverages required by Bank, or fnsurance as is cusiomary and proper for the Collatetal (as
hargin defined); or
. Tha death, dissolulion or insolvency ol, the appointment of a recefver by or on behall o1, 1he assignment for the benelit of cradilors by or on
behalf of, the voluniary or involunary termination of axislence by, or the commencemanl ol any proceeding under any presert or fulurg
lederal or state insolvency, bankrupicy, reorganization, composilian or deblor relief Jaw by or against Owner, Boirower, or any one of
them, or any co=signer, andorser, surety or guaranior of the Obligations; or
. A good laith beliel by Bank at any lime that Bank is insecusa with respect (o Borrower, of any co-signer, andotsar, suraty ¢or guaranior, that
tha prospect of any paymant is impaired or that the Coliatoral {as horain defined) is impaired; or
G. Failure to pay or provide prool of payment of any tax, assessmont, rent, insurance promiurm of escrow, ascrow daliciancy on or bafore its
duae date; or
H. A materlal adversa changa in Owner's buginess, Including ownarship, managomont, and inancial conditions, which in Bank's opinior,
impairs tha Collaleral or repayment of the Cbligations; or
L. A transler of & substantial part of Owner's maney or proparty.
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10. REMEDIES ON DEFAULT. At the oplicn of Bank, all or any par of the princlpal o, and accruad inforest on, tha Qbligations ahall bacome
immadiately due and payable withou! nolica or demand, upen the occurrenca ol an Event ol Dofaull or at any ime thereatter. In addiion, upon tho
occurrance of an Evant of Dalauh or at any lime thercaetter by Morigagor under the Mortgage, Bank, &l Bank's oplion, shalil have the right 10 exarcise
any or all of the {ollowing rernedies:

A, To conlinue to collect directly and retain Ronl in Bank's name withou! taking possession of tha Proporty and 1o domand, calloct, 1ocoive,
and suo for the Rent, giving proper recaipls and releasas, and, ator doduciing all reasonable axponsos ol coilection, apply the balanco oy
legally permitied 10 the Nole, lis! lo accruad intorest and then lo principal.

B. To recover reasonable attorneys' lees to Ihe uxient not prohibited by law.

C. To declare the Obligations immadiately due and payable, and, at Bank's option, exorcise any of tho remedies provided by law, tha Nele,
tho Mortgage or this Agreement.

D. To enter upor, 1ake possesslon o, managa and oparale all o1 any pan of the Proponty, make, modity, anforce o cancel any Loasos, avict
any Loases, increaso o reduco Ronl, decorala, cloan and make ropaira, and do any acl o1 incur ahy cost Bank shall deom propet 1o
prolect the Property as fuily as Owner could do, and lo apply any funds colleclod lrom tha oporation of the Propaty In such ordur vy Bank
may teem proper, Including, bul not limited 1o, payment ol tho lofiowing: opotaling exponsas, mansgemeni, brokuraga, attorneyy’ and
accounianis' leas, tho Obligations, and loward the maintenanca of resorves for repair of replacemant. Bank may lako such action withoul
1egRIY 1o the adequacy of 1ho secunty, wilh or withoul Bny action or pracceding, through any person or ageni, mongagos undet a
morigage, or recaiver to be appolnted by a courl, and irespactive ol Qwnar's possession.

The collection and application ol the Rant or lhe entry upan and laking possassion of (he Property as sel out in this seclion shall not cure or waiva
any defaull, or modily 7+ we'va any notice of defaull under the Note, Morigage or 1his Agreement, or invalidale any act done pursuan! Io such nolize.
Tha onforcermant of such rmmady by Bank, once exercised, shall continue for so leng as Bank shalt elect, nolwithstanding that such collection and
applicalion of Reni may fave-cured (he oniginal defaull. 1f Bank shall therpaller cloct to discanlinuo the ousicise of any such 1omedy, tho game of
any other remedy under 1ha 2, *a0 Nele, Morigage or this Agroamant may bao nsseriod at any time and fiom ime to limo following any subtioguent
defaull.  Tha word “detault” bés Fio same moaning as conlaingd within the Note or any othir instrumant evidencing the Obligations, and 1ho
Morgaga, or any othar document s(cit ng. guaranlying of clharwiso rolaling to the Obligalions.

In addition, upen the occurrence of any Fvelwt of Default, Bank shall be entitied to all of the remedies provided by law, the Nole and any related loan
documents, Al rights and remedies are_ct/~uialive and not exclusive, and Bank Is entitted to ali remedies provided al law or equity, whather or not

expressly sel lorth.

11, ADDITIONAL POWEARS OF BANK. In addilion 5 all other powers graniod by this Agtooment and the Morigage, Bark also has ho righls and
powers, purstant to tha pravisions of the Hiinois Code ¢/ Ciwi Pracedure, Section 15-1101, et seg,

12. TERM. This Agreement shall ramain in stlect untl tho Obliotions ara fully and tinally paid. Upon paymant in fuil of all such indebtedness, Bank
shall execule a release of this Agraement upon Owner’s reques..

13. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of the assence in Owner': penarmance of all guties and obligations imposed by 1his Agreement.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's ‘atbearance from, or delay in, the exercise of any ol Bank's rights, remedies,
privileges or right to insist upon Ownar's stric performance of aly rrovisions contained in this Agreemant, or other loan documants, shall
nol be conslruad as a waiver by Bank, unless any such waivar is in wiling and is signed by Bank.

C. AMENDMENT. The provisions contained in this Agreement may not ba ~iwnded, excapl through a wiilten amandment which is signed by
Owner and Bank,

D, FURTHER ASSURAMCES. Owner, upon fequest of Bank, agrees lo (xe.uts, acknowindge, deliver and recoid or file such furthes
instruments or documeanis as may ba required by Bank to secute the Nole orconfiim.zny lien,

E. GOVERNING LAW. This Agreement shall be governed by the laws ol the State ol ILLINOIS, providad that such faws are nol otherwise
preempled by federal [aws and reguiations.

F. FORUM AND VENUE, In the aven! o! liligation partaining lo this Agraement, the excluaive durum, venus and place of jwisdiction shall be in

the State of ILLINOIS, unless othorwisa designated In wriling by Bank or otherwiso required by ay:.
. SUCCESSORS, This Agroomant shall inurp 10 the benoft ¢ and bind tho holts, porsonpi 1o resonlalives, nuccosuort and aasigns of the
partios; provided however, that Owner may nol assign, iranster ar delegala any ol the rights of cbligations undai this Agrooment.
. NUMBER AND GENDER. Whenevor usad, tho singular shall include (he plural, the plural the singu'ar, and Ihe use of any gender shall bo
appiicable lo all genders.
DEFINITIONS. The tarms used in this Agreement, if not defined heroin, shall have their meanings ‘as dulined in the other documents
executad conlemporaneaously, or in conjunclion, with this Agreement.
J. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any sub-paragraph, in this Ayresment are for convenience
only and shall nol be dispositive in inlerprating of conslruing this Agreemant.
K. IF HELD UNENFORCEABLE. Il any provision of this Agreement shall ba held unenioiceable or void, then such piovisun shall be severabie
from the remaining provisians and shall in no way alfect the enforceability of tha remaining pr6visions nor the validity of inis Agreement.
L. NO ACTION BY BAMK. Nothing contained herein shall require the Bank to take any action.

[ R ]
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OWNER/BORROWER:

ACHED HERETOEW@ 7::"" 1‘:\\.4.)44/— #10-1057

QPREOF. e “TRUST OFFICER <277 BND WO PERSONALLY

As Co«Trustae -

As COFSIGTANT SECRETARY.

LAKESIDE BANK AS TRUSTEE U/T/A DATED 5-131 ? AJK/A TRUST

tED RIDER ATT

AND MADE A PART
By:
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STATE OF ILLINOIS

. COUNTY OF COOK
Onthis _29tdwy ol | "'R}E , 1892, the undersigned 4 otary public, cottity that BY: and
BY: ms Co-Trusteos, for LAKESIDE BANK AS TRUSTEE Uft JA, parsonally kKnown 10 me 1o be the semo pmsons whose names are subsciibed lo
the loregolng instrument, appeared belore ma this day in person, and acknowladged that they signed and delivered the instiurnent as thalr tree and
voluntary act, for tha uses and purposes sel forth. .
My commission axpires: ‘ m

~—10/16/35.. NOTARY PUBLIC

This document was prepared by LAKESIDE BANK, 141 W. Jackson Bivd. Sulta 1212, Chicago, lllinola 80604.

Please return this document attar recarding to LAKESIDE BANK, 141 W, Jacksan Bivd, Suite 1212, Chicage, Wincls 60604,

THIS 15 THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

———,

“OFFICIAL SEAL" r
MICHELE M. LARSON
Notary Public, State of Miinois
My Commission Expires 10/16/95

)

LCL0V2S

Bas33>
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EXHIBIT? A4

Lot Five (5) in the Assessor's Division of West half of 8lock Nine(9) in the
Canal Trustee's Subdivision of che West half of Sectiom 27, Towaship 39 Norzth,
Range l4, East of the Third Principal Meridiam, (except that portiom thereof -
taken for alley) in Cook County, Illinois.

Property address: 2239 South Michigzan Avenue Chicago, Illinois
Permanent Tax ID No. .
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SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

This Asgigrment of Rents ig executed by the undersigned, not
personally, but as Trustee In the exercise of the power ard authorit;
conferred upon ard vested [n it as such Trustee, and insofar as said
Trustee ls concerned, is pavable only ocut of tha trust eatate which in
part is securing the payient hereof and through enforcwmment of the
provisions of any other collateral or gquaranty fram time to tine
securirg paynent hereof; no personal liability shall be asserted or
ba enfoicrable against the undersigned, as Trustee, because or in
respect o 'his Assignment of Rents or the making, issue or transfer
thersof, all wuch personal liabllity of said Trustee, if any, being

evpressly waivea in any manner.
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