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THIS M()BTOAOI’E {*Sccurity Instrument®) Is nuwle on Muy DRk bat 924 0897 e
Tho Mortgugor iy B A%
e AWOCFG FAVELS, ANy MARIA & FAVELA, , W1 mif
= JUAN MER AU MARREED RO CARMEN MERCADO
~=31 whose addruss is
q 1Y) ) X LR T\ ‘-',f\?l’h, [0 D e
A ("Borrawor™), ‘This Security Instrument Is given 1o
MARGARETTEN & G OMbany ] e §‘3
i N ' . _ - b PR : by rs so s '.{3
wwhich s orgunized il oxisting under the laws ol PR S ey 0 F Mpw b e, , i whosy W
“uddress iy T T R N S R X I O A AT N R U NN AN LS SR L A R E-';
ﬁl Lo Tandor*), Borrower owes Londor the prineipnl sum of -
Sg]
;a-_‘ Plrvey Musempel gyl L R SR !nrl’ Slopemen Hieneyelpegyed LURRAE LR AR b { s sprved rﬁn!/!l!(;
SDollars (U.S, $ RN A C RPN ) This debtis evidenced by Borrower's Nute dated the sione dade as this Security
;.gln-ﬂrumum( Noto™), whul. prdvisdes for umulhly pryments, with tha Tull debt, if not paid enrbier, due wnd payuble on
il June ler Ay Phis Security Tstromuont seenses (o Landert (i) the repuyment of thu debl ovidenced by
“tho Notw, with inturest, and uII refiewian, extonsiols wd modilieations; (h) the payment of all othor s, with istorest, sdvancad
undor paragruph & to protect the securivy o7 this Seeurity Instroments um (¢} the porformsnes of Horrowor's coveannts ind apreainosts
undor this Svcurity [nstrument and file Nt~ For this purpnse, Borrower does lershy mortgnge, gt and convey to Lendor the
following described property located in
LR _ County, IHlinois:
LT ot PRy gt e st PR e CUTING AR UM ANY T et T R AL
AL E LN & et Uy P op ke ALt ke SR TN A, tokidea e D v ML
FANMGE 1 AR b ek P v TR AN P A MERCTLTAR LY NG NURe K
ARUY ST gl L U AN eI ALY et A D O TR oL A
REORDEDN A DOCTMENT A LU s R O4E, TN OO COURNTY .t TN s
T8 & VI TS RO VI A R ST S AVESRN
«  DEPT-0O1 RECORDING $27,00
. . T43333 TRAH 4901 06/0‘?/92 16![4!00
92408725 . 836 2 C MR- 4OBT?RS
- . COOK COUNTY RECORDEH
: ﬁ/ ) .
which has the uddress of 7 i ¢
e
1000 (SR Y ETONE brARR L KD TRY g

TOGETHER WITH all the improvements now or herealter erected on the proporty, and sll easernents, rights, appurlenances,
renty, royalties, minernd, oil und gus u;hls andd prolfics, water rights and stock wid all fixtures now or herentter o gurt of the property.
All replucoments and additions shall wiso be covered by this Seeurity Tnstrament. Al of the foregoing is relurred to in this Security
Instrument as the " Property.”

BORROWIR COVENANTS that Borrower is tuwtully svised of the ustide heroby convayed nnd has the sight 1o mortgage, grant
wnd canvey the Property and that the Property s unencumbered, except lor cncumbranees of record,  Borrowar warrants and will
defend genorally the titls to tho Property agninst sll clnims and demnnds, subject to nny encumbrances of record,
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7. Condenmtinn,  The progecds of sy award or eluim for damages, direet or congequuntind, in connection with an
condemaution or other tuking of any purt of the Pioperty, or for convoyanee in plice of candemntion, are hereby asigned and nlmrl
he paid ta Lender to the extent of the full amount ot the tdabtedness thist roswming vapaid under the Nota and this Securily Jostnment,
Londer shall apply such procecds to the reduction ol (he indebtedness under the Note and this Security Tustrament, fiest (0 uny
delinquont amouts applied in the order provided in Prragraph 3, and then lo prepuyment of principal. —Any npplication of ihe
proceeds to the principal shall not extend or postpone the due dute of the monthly payients, whilch are reforred to in Puragrapls 2,
or change the umount of such payments,  Any uxcoss proceeds over an uiount required to pay o} outstanding indebtodness under
the Noto and this Sceurity Instewment shall bo poid o the entity legally entitled therolo,
B. Fees, Lounder mny colleet fues and churges nuthorized by thu Seeretary,
9.Grounds for Aceeleration of Debt,
() Default. Lender mny, except as Jimiled by regulutions issued by the Secretary in the ense of puyment defuulls, requirg
immediato payment in full of all sums secured by this Security Instrument it
(i) Borrowor dofoults by fuiling to puy in full nny monthly pryment required by this Sevurity [nstrument prior o or on
the due date of the next monthly payment, or o o .
(ii) Borrower defidis by tuiling, tor a period of thiny days, to perform any other obligatiens contained 1n thiy $etity
Instrument, e : SN 121
(b) Sule Without Credit Approval,  Lender shall, it permitted by applicsble tnw ind " with the prior appioval o1 the
Secretary, requirs immediate payment in full of sl sums secured by this Securily Instenmentifia 2y 0 6'1%
i e (i) Albor-part ofthe Proporty, or w beaeliciul interest in w trust owning sl ar part of lll&!l’l\fpéﬂy. iLUlu or olherwise

5 e o bunslegrsk (othur than by devise or duscent) by the Horrower, und
L (1) Fhe propesty i ot occupicd by the purchasor or geantee as his or hee prineipal eesidencee, or the purehiaser or granteo
o ,thoes 59 ocetipy) the Broperty, but lns or her eredit lus not been approved in secordance with the equirements of the
: vt Seeralary, ',
; (@) Ne WhVer. "0 cironmstineos oevur thit wouldl permit Lender o require ammediate payment in full, but Lender dovs
Y. nabreguire such-puynen' s fender does not saive ity vghts with eespest o subseqguent evenls,

Y (d) &egulu!ium of YUl Seeretury, In many circmnstunees regulinons issued by the Seeretary will imit Leader's vights

in the cuse of puyment el to require inunedinte payment i il snd Toreelose iT not prid. This Security Instrament does

not nutherizo accolurntion oz reclosure 1 not permitted by ropulations of the Secretary,

(&) Mortgnge Nut Insured, 7 Bedrower ageees g should this Secusity Instromest and the note secured Horby not b
oligiblo for insurance wder the @Nyonal Housing Act within 6O duys bhum tha dute hereol, Lender nny, b ity option and
notwithstanding anyihing in Paeavzaph 9, requice immedinte paymont in [l of ol sums secured by this Sceurity
Instrument. A wrnitten stutement of avgsuithorized ngent of the Seoretary duted subsequent 1o 60 days from the date hereot,
declining to insure Ihis Sccurity Insiepdoote and the note secured thereby, shall be decmed conclusive proof of such
incligibility. Notwithstandiog the foregeing, this opion nmy not be exercised by Lender when the unavailubility of
insurance is solely due to Lender's fuilure 1o reapit oo morhgage msursico pramivm o the seeretury.,

10, Reinstutement. Borrower hus o righi 1o be remnstuted i Lender by required immedinte payinent in full beeause of
Borrowor's fiilire (o puy un amount due under theNdte or this Security fnstrament, Fhis right applies even after foreclosure

roceedings ure instituted. ‘T'o reinstnte the Secwrity Tiavaiinent, Hortower shall tender in an bmp sum ol anounts regquined o bring
Eurmwer's secount current including, to the extent they Lee/obligations of Borrowor under this Security nsteament, foreclosury costs
and reasonablo wad customary witorneys' fees wnd expenses Groperly ussocinted with the foreclosure proceeding.  Upon reinstatement
by Borrowuer, this Sceucity Tnstrument wndd the obligations that'iv secwues shill remain in offect us i Lender had not reguired immedingo
puyment in tull,  Howover, Lendsr is ool requited to pormit eeinstatement it (i) Lender has seeepted  reinstalement after thy
commencement of foreclosure proceedings within two years ineaedately preceding the commencement of a current {oreclosure
proceeding, (i) roinstutement will preclude foreclosuwre on ditferentiaroumds in the future, or (i) reinstatement will ndversely alfeel
thu priority of the lien created by this Security Instriiment,

1. Borrower not Relensed; Focbenree by Lender not o Widvdey Extonsion of the tiine of payiment ar modifiestion of
amortizntion of the sums secured By this Security listrument yranted by Lyaw’ae 1o any successor in intorest of Borrower shadl nol
oporate to rolease the liability of the origins] Borrower or Burtower's succossur i interest. Lender shall not be required to conmenee
procecdings sguinst uny suceessor e interest or reluse o extend Ume foe pagaent or otherwise modify smortezation of the suns
secured by this Security Instrument by reason of any demand made by The orgging? Horrower or Borrower's successors in interest,
Any forbearunce by Lender ineaereising any vight or temedy shall not bu o wiiver oF or preclude the oaercise of any right or cemuedy.

12, Successors and Assigns Beund; Juint and Seveeal Lighililyg Co«Signers,” Vo covonnntys and agreements of this Seeurily
[nstrument shall bind and benelit the successors und wssigns of Lender il Barrower, Gabject (o the provisioas of Puragraph 9(h).
Borrower's covenants and ayreements shatl be jaint und severnl. Any Horrowoer who corsignsaliin Security Instrument but does not
execute the Note: (n) is co-sipgning this Security Instrument only ta mortgage, gront aml Soavey that Horrower's interest in the
Property under the terms ol this Security Instrument; () is oot personally obligated o pay the sums secured by this Sceurity
Insteuments and () ugrees thut Lender nod any other Bortowes nuy ngree to extend, modity, firbear or ke any aceonmmoedations
with regnrd (o the terms of this Securily Insteument ar the Note saithant that Barrower’s cansent,

13, Notices, Any notice o Borrower providued tor i this Security Insteament shall be given Uy delivering it or by mniling it
by first class nwil unless upplicable Juw reguires use of wnother msthod, The notice shall be divected wlad @Property Address or uny
othor nddross Borrower designutes by notice (o Lender, Any notice o Lender shall bu given by Best cliras canil 1o Lendor's address
stated herein or uny uddress Lender designates by potice to Bortoswer, Ay notice provided tor in this S¢odnss: Instrument shall be
tleemed to have been given W Borrower or Lender when given as provided i this Parmgraph,

W, Governing Law; Severability, This Seewrity Bnstioment shulb be governed by Fuderd Tiw and the Tdweal the jurisdiction
in which the Property is located. T the event that uny provision or ¢lense of this Security [estrument o1 thoNote conflicts with
applicablu law, such contlict shull not wlfect other provisions ol this Security Instrument or the Note which can be given effect without
the conflicting provision. Vo this end the provisions of this Secunty Instrament amd the note ure declured (o be severible,

IS5, Burrower’s Copyy Horrower shall be given one conformed copy of this Seeurity Instiwnent,

16, Assignment of Rents, Borvower unconditiomdiy wssigns wid transfers o Lender all the rents amd revenues of the Propenty.
Borrowor authorizes Leader or Leader's ugents to colledt the sents and revenues and hereby divects each tennnt ol the Propery ta
puy the rents to Lender or Lender's agents,  However, prior o Lemder's notive w Borower of Borrower's brench ol uny covenant
or agreemont in the Security Instisunent, Borrower shall cotlect wd receive sl rents nmd tevenues of the Propesty as trusieo for the
benofit of Lender and Horrower. This assigmnent ol rents constitutes an absolute assignment snd pot an assigoment for additionnl
security only,

[t Lendor gives notice ot breach o Borrower: (ay all rents received by Borrowar shall be held by Borrower as trustee for beaulit
af Lender only, to bu applicd to the sums secured by the Security Instrument; () Luender shall be entitled w collect s receive sl
uf the rents of the Property; and (<) cach tenant of the Property shall puy ol rents due und unpaid to Lender or Leader's npent on
Londurs wrilten demund to the tenant,

Barrower has not executed any prior wssigniment of the rentsnnd las notand sill not perfarog wny act that wauld prevent Leader
from exercising its rights undor tis darmgruph 16,

Lender shall nat be required to enter upon, Inke control of or maintain e Froporty belore or nlter giving notico of broueh to
Borrovmr. Howoever, Lender or o judiciolly wppointed receiver may e 5o ot nny time thero is o breach,  Any application of renty
shall not eurs or waive any dofuult or invaliduto any other right or remedy of Lender, This assignment of rents of the Property shall
terminate whon the debt secured by the Security lastowment is puid in tull,
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