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THIS MORTOAGE (“*Securlly Instrument”’) is glvea on June
The mortgagor is DOMALD W THOMPSON, BACHELOR

(*‘Barrower’').
This Security [nstrumeni e given w
MARGARETTEN & COWIFANY, INC. which is organized and existing
under the laws of  the & t'\ cs of New Jergey , ind whose nddress s
One Ronson Road, Iselin, New Jersey 08830 (*'Lender’).
Borrower owes Lender the principal sem of
One Hundred Forty- Eigh* Thousand, Five Hundred and 007100 Dollars
(U.S 148, 500.00 ). /s debtis evidenced by Dorrower's note dated the same date as this Security
luslrumcnt ("chlr.") which pruvulcs for moenthly payments, with the full debt, if not paid earlier, due and payable
on Ju lat, agaa/fhiy Security Instrument secures to Lender: (n) the repayment of the debt
evidenced by the Note, with mu.rcsl and il renewals extensions and modiflcations of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (O plotect the seeurity of this Sceurity Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following upisribed property locuted in
COOK County, Itlinois:
UNIT 2~E IN MARGATE CGREEN CONDOMIMI UM, AS DELINEATED ON A&
SURVEY OF 'THE FOLLOWING DESCRIBED REAL ) ESTATE: LOT 19 IN BLOCK
1 IN GEORGE ¥. SPOCR'S SUBDIVISION OF-PwLOCK 4 IN CONNARRORE'S
SUBDIVISION OF THAT PART OF ARGYLE LYILO 20UTH OF THE CENTER
LINE OF ARGYLE STREET IN THE SOQUTH FRACTICNAL 1/4 QF SECTION
8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE "'HIRD PRINCIPAL
MERIDTAN; WHICH SURVEY IS ATTACHED AS EXHIEIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24961605
TOQGETHER WITH THE UNDIVIDED FPERCENTAGE INTEREY™ IN THE COMMON
ELEMENTS IN COCK COUNTY, ILLTNOIS,
PIN# 14-08-412-034-1003

V2408975
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which has the address of
936 W MARGATE UNIT 2 CHICAGO, LI 60640 (*'Property Address™);

TOGETHER WITH all the inprovements now or herealter ereeted o the property, and all ensements, appustenuces,
and Fixtures now ur herealter w part of the property, AU replicements and ndditlons shalt aiso be covered by this Security
[nstrument. Al of the foregoing is referred to i this Seeurity Instrument as the *'Property)’

BORROWER COVENANTS that Barrower is fuwfully seised of the estate hiereoy conveyed and has the right to qiortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wurrnts
and will detend geneeally the title to the Property against all eloims and demnnds, subject to any encumbrances of record.,

THIS SECURITY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with limited
varintfons by juelsdiction to constitute & uniform security instriment covering real property.

UNIFORM COVENANTS,  Borrower and Lender covenant and agree us follows:

1. Puyment of Peincipal and Interest; Prepayment and Lute Charges,  Borrower shall promptly puy when duoe the
principad of and interest on the debi evidenced by the Note mud sy prepayment wnd Gate changes due wnder the Noge,

ILLINOIS-=SINGLE FAMILY—FNMA/FHELMO UMIFORM INSTRUMENT Lot M4 9790
MAHR-1205 Page | of 8 (Rev, 8/91
Aeplaven BLAR 0N (K 1280




UNOFFICIAL COPY v

(LBrL AE) SOLIFEYIN 1350
{16/ 'sami) § jo T oBed COTI-BUVYW
06/6 #10C W0y LNAWNHISNI WHOAINN IWTHA/VIRINI—XTINVA 3 1ONIS—FIONITT]

1824 5U0 15u2] 1B JO) DUIPISA (W PULI F,1am0110G F8 A13ad0sd 311 £ANDD0 01 INUFTUDD [{BYS PUT JWIAWNAIFU] £31IN208 s jo
UQIMIID A} 30 AUD AIX]E UM DdUDPIsH: [edppulsd s, 5amoling se A139004d Y1 25N PUB 'YKTquiss Adnaoo |joys Jamolog
"SPIOYISEY] ojUN|dd Y UNDT §,10M01108 151130048 D) SO UO[IRI0S] PUR IDUBLIIUIBLY ‘UO[IHALIISI KouBdnId0 ‘g
S UORISINbYE 31 01 Joud A121BIPALLIL] UANUNIISY]
A1andag BLHT AqQ paunoas SWINS DY) JO 1udIXD 01 01 Jopu] 03 ssed |JeYs Uop|sIiLoe a1 01 Jold Auadaoig oy m s8rwep wol).
Bunnsas spoodosd puu sapafjod souninguy AuB 01 1YBj) 5,1om0010g J9pur] Aq paiinbor sy Lusdoad o) 17 ydwagmng 2apun )y
‘fuswiad 9y jo Junowm sy PRUBYD 10 T pun | sydwifwug u) o) pausjas sjuawked AJyuow sy JO a1ep anp a1 auodisod
J0 PuUdINa 10U |[Uys Juddusd o) Epo3acsd Jo uopimsjidde Auw ‘Bulllim Ul 22IBL ASIMISN)IO 19M0II0E PUL J3PUDT] $EIfUN
*UDAIE §] 931301 3§ UdYM U1B2q [jIm Polsad ABP-O JULL "ANP USY] IOU 10 JDYIDYM ‘IUILNIISY] A1N03g )1 Aq painses sums.fed 01 -
o £11adoig syl 2103531 10 Hudal 01 sPo004d 211 95N ABL JOPUPT "SPIAdOLE DUINEU] SY) 1931103 AVIL IBPUIT U} ‘wgpau, -

9]119§ O PAITJIO FBY JILIBD GOURINSUY Y3 1BLY) JIPUT W) 310U B SABP OF UILIIM JIMEUR 10U $20p 10 'A115d03g i3 stiopunqu . -

19moL10g J] "amoliog O] piud 593x3 Aue ijM ONP UDYI 10U JO JRIaYMm JUAUNIISE] £71NDaG 1) Aq PRINSas SWns syl o)
Paldde aq [[Bys $PoadOId IIURINSUY 1)) 'PIVSSSI] 0 PInom £111ND3E 5, IDPUIT IO SQIFEH A|TEd|ILOU0D 10U §) Jredas Jo UoIoIEN
o111 J1 "POUDESD] 10U 5| K1NDDE §,I0pUDT puB JQIFEI) A][E0|WOU0Dd 5] Jjeda) Jo uoyrioIel o) J) ‘paBuwup Auadorg oYl
40 Jjudal 10 udneioIsaI 03 Paydde 3q [jeys spoed0Id dduUBINSYY ‘Bunim uj 2218 551MI0YI0 13MOLI0G PU JPUT] ss3|ttn)
1om016g AQ Apdwiosd Spew 10U ) s50f JO Jooid syBW AeW Jopus] Iopur]
PUY JDLIIBD 3DULINCL] JUY OF 22[10U Jdwold D4R |T0YS JOMOJIOH 'S50) JO 1UBAD 311 U] 'SajjoU [umaudl pue swnpwssd piud jo
$3d12321 || J3pua] 04 UalB Andwold Jieys Jamo110g 'sa1Mbol JIPUST J] "S[uUMBUS) pu s310)j0d 341 ploy 01 1YBld 31 dABY jBYS
JapUdY rasno 58eB) oW PIRPUETE B IPAIDUY JFRYS PUR 19PUFT 01 H{QRIHIN0T 0 J[BIS S{EMOURI pUR $2151]0d SaURINSUL ||V
U giraBning s esuepaode uf Ausdold s Uy s1ydL s Jopus 1991044 03 381040 ujmIQo ‘Uopdo
§,JAPUYT 18 ‘ATW JIPUYT Ay PAGLIISIP 9BRIDA0D UJBIUIE O) 5111 JoMOLIOg J] 'PIPYYIM AJGRUOSEOIUN 3g 10U 1BYS YIIM
[BAc1ddy 5, Jopua 0) Pafqnetur.ouIog 4q Uasoyd aq [[BYS 20uUBINEU} 942 BuipiAcad Joisud ddummsLy 91 ], "saibal Japua vy
spojsad 33 10) PUB SIUNOWY A 1] PAUTRILIBW 3q |[BYS SOUBINEUY KUY f Doueinsii) sannbas fopuay ysiym 10) Buipooyy 10'spooy)
Buppn|au; 'SspaezBY JaY10 AUt PUE 2512400 POPUDIXD,, LD AU UIYHM PAPN]dul SpIRZRY “3)1) AQ ssof 1sureBe painsui £112dosd
313 UC Paidald 191 E0IaY 10 BUNSIXD #GU SIUDWAAGIILY aUy dooy J[EiS Jomoltog: Bduminsu) Auadosd Jo piniel ¢
‘PIN0U JO BulALB ayy JO sARp ) UIYIM 2AOQE Y110] 155 SUONISE DI JO SIOW JO U0
9YB) 10 U] 2Y) AJSNUS [JUYS JIMOLIOF ULl 2UT-RUILJUDPI 95110U B JOMOLIOE 9418 ArIL JOPUST JUSINIISU] A11IN5DS SHYT 1940
Asolad upehe Letu yoaigm usl) B 01 103(qns sj/aad g oy Jo 1ed Aur JBY) SaURLIBIep 19pUY] J] IuUaINASE] A11IND3S SIY1 OF ua
a3 BUNUUPIOQNS JaPUYT O] 101DVISTILS TUILITAZT UR U]| 33 JO JAPJOY 2YI WO SN (3) 10 FUdY| 317 JO JUIWINIOJUD I3
1u2A21d 01 o1822d0 LOIIAO §,22PUFT 1Y) UL Yolar2du;00a00d [280] ‘U) UDY] AYI JO 1UDWDBIOJUD ISUTRAR SPUSIDP 10 *AQ U1 3
ey pooB uj sIsMU0D (q) HapuT 01 21qBIdaddR J3UPUTL B U] U3]] At A PaInods uonvdiqo sut Jo woewied sy) 0 Bunpm uy
$2218¢ (¥) 119MOLI0f SSD[UN JUIWNAISU] AIINDDS 513 20,0 ANJond FaY Yoty m ust) Aue afreyosip Alndwoad J|Bys Jamoliog
' ‘s1uawied
) Bujpuapiad $1djandl opuFY O} ysIuIm} Kndmo:d 118ys homolriog 'ANnolrp siudied a5k seRnwW Jomolzog J) -qdmﬂ'mhd
$1U1 20pun pied o 0 SUNCLLE JO sas0U JIw pus] 01 yspuang £p Jwoad reys somoliog “awied pamo uosiad ay) 03 £11900)p
awn vo waly) Aud |juys Jamoi1og duurw jey) uy pied iou i io 'z ydeiBeing ug paplaocsd Jauutiy oy3 Uy suonedyqo ase)
Aud jleys Jomoliog] *Auwe Ji ‘stual puno:d ro sjuowded pjoyoses| pue fimawnalsu] A3n0og s141 Joao Laond ujene Aswippngm
Auadosd ayy o1 ajquinque suonisodiug puw ssu) ‘safraya 'SupUISEoRsS Loxe) |[e Aed |eys Jamosiog  ruay) isadmy) p
DION Y Jopun onp-saBieyd are) Aue o fise] LUy ianp Judpund ‘o) ‘Yunoj anp 1saia)ul 01 ‘payy iz
yduiBeieg Jopun 3)qeded sjunowe 03 ‘puodds {9)0N 211 JoPUn NP sIBicys wridedoid Aue 01 Y1811 ipaudde agyeys z pul |
syduiBrieg JopuUn 19pUDT Aq PIARAT SIUALAED |1 D5IMIGYI0 Sapjadad Alt] d|qeDIdde Ssajun  sInatAR] Jo uopEIddy ¢
’ o ' Lo o ) TuRNAIsY] LIIN0aG SIY) 4Q
P2IN20s sUINS oY) 15Uy R 3)pa1d v 5B 3[BS 10 U0 IEINbOE JO AW Y1 18 JapUST Aq Platl stunyg Aus A1dds Jeus ‘Ansadorg oyt Jo_’a]us
20 uop|sinbow oyt 01 Jojud Yapuoy ‘A1sdold Y3 [19s Jo a3nboe [jBYE Jopu] ‘|z YdraBrang Jepun ) Jepidr] Aq pioty spung
Auw Jomoliog o) punas Andwoad |uys PpUF] QUALNNIEU] AILINDIS FIL1 AQ PaINDas S1aNS e jo [Ny vl Juswied uodn
*UOLIIDE|P DIOF §,.15pUIT 1B ‘snsinAed A1JIUO 2A[om1 UBLD 2loL
ou uj Asuspopiap oy dn ayeus JIBYS 2Pm0130¢ AoUdIPRIAP Y dn VW 0) AILSEIDIU WNOWE W) J2nUaT 01 Led jjuyrs Jamosiog
a5mD Yons U] 'pue 'FUplIm U] JoMOlI0g AJHOU OF ARt JOPUDT ‘NP USYM SILDI] MOI08T Y And 01 JudIdYINS 10U § 2N Aue
18 10pUd] 4q PIOY SPUN. 9Yl JO UNOWS 3y J] ‘se] 2|qea)jdde JO SIURLANND3I U7 YIIM IDUBPIGINS ' SPUNL] SKOIXD dU? 10]
10MOJI0Q O} JUNOIDR |JBYS Jopus ‘me) sjqua|idde Aq pjoy 2q 01 PailIIad SIUNOLUY SY) PISIXD 1APUST.a Aoy spuny 2yl Jj
“UMLINSIEY Y
A111n03g K1) £q PLINDOE SUINS ||7 J10) AIINDIS [BUDHIPPE §# PaBpojd 218 spuny a1y ], *opuiL SBM SPUN SIT 41 119D 1382 151
1oy ssedand 243 puv Spun ay) 03 §1IGIP PUB 53P2I5 BUIMOUS ‘SpUN 341 JO BUHUNOIDE JUNUUR UL 'PEIMYS INOYHA Jamollog
03 A8 JRUS J3PUIT FPUNJ Y1 UO PlUd 3q [UYS 1$D19MY 18] 49AIMOY ‘Bupjam U] 0938 LBl JapueT puy Jomoaiog ‘spung
243 1O SBUIIIRD 10 I5103U} AUl Jamoliog Aed o) paspnbal aq jou |BYs apu] ‘pled ag 03 152NU] sa1Nhds me ajgesjdde Jo
opuLL 8§ JUNULIIBY UB £SI|UN IE[MIIYI0 SIPIACI MmBT 21qED)|ddE SSIIUN ‘UBO] F]YI Y1|M LO|ID0UNO0S U] JAPUX] AQ PAST ad[AIs
Bupicdaa xu d1wE2 (vl Juapuadopy) UL o aB1YDd MWH-dUo v Aed O) Jomosiog 231nhal ARL J2pUaT 19AIMOY aBIRYD B YONE
oyuur 01 Jopud] sijuasd mu| ojqed)dde puv SPUNG Yl U 1521 12MONIOE EABD JOPUFT SEIJUN ‘SWII] MOIOST 1) BUA)11404 JO
UNOOR 04083 A1 BupzAuu Ajenuuy 'Spunyg a1y Suikidde pue Buip|oy J0) Jamoaiog SBILYS J0U ARUI JAPUXT FIUM] MOIOFE DYI
Aud o3 spung air Alddu |JrYS JOpUDT “UBE UROT JWOH [WAP] AUT U] JO (UONMNIEU] UL YINE 5] 12pU] J1 Japua) Fuppn)ou))
A0 Jo Knjmuswnasuy AousBe [uaep) ¥ AQ PAINEU) e s1jsodap 250UMm LONMINISL] UL U] PRI D (jULs SpUNg Y]
‘M| 2]quaddy {im 2OUUPIODOT U OFIMIIYIOC JO FIUD] MODEF AININY JO SAINIPUIdYD
JO SDINLNISS J1QUUOSBAL PUB BIND JUILIND JO SI50Q 3] UO NP SPUN JO JUNOWIE aY) NNLNED ALY JOPUIT UNCWL J255D)
A1) PROINDI 07 10U 1UNOWY UL U] SPUN PIOI PUE 1DI[02 'dW) AUR I8 AR JIPUXT 'OF J] "TUNOLLE JIESD] U §108 KPUN,] 21 O)
sa||ddu 113 U] INNOUN $SIUN (, VASTY ) P98 9 1092 § ‘DS T1 PN 01 3L W) PAPUDILY St LG] JO 1Y SANpPanosg
WOUI NI 2IMIET {udY [UIDPA) 21) JAPUN TUNOIDT MOIISD §, Jam0l10g J10) anbar L uno) afufuou pareds £|[wopa) ¢ o)
JaPLUD] 2 TUNOLWY LWN|XWIUL AY] POIDXD OF 10U JUNOIIT UM U) SPLNE PLOY PUL 1531100 '3U13 AU 18 ‘AN 1DPUD] | 'SI8DT] MOIDSH,,
PaleD 2u S1LUM) 05 L SUNiudad souninsu] 0Budiow Jo juawAied 2y Jo naf) ug ‘g ydwBwing 1O sU0fEIA0IY A1 I 2DURPIOION
uj Japue] o1 Jamuulog Aq d1qBANd swns Aun () puu ‘Aue )i ‘sinpwaid sduknsu) sBudow A1uak () Aut ) ‘swinpnad
asumnsu] pooyy Apuak (p) swnpuasd asuwmsut Ausdosd Jo parzuy £)auak (3) Aut 31 *£110doa 941 ve £ punoss o susnied
PlOYaENS] A1auaA (q) 14100400 213 LS UDJL 1T S0 ILALNDISUL L1INDIG SIY1 I2A0 AHJIOWD VIEHT AR YDA STUDILEEIERY PUL $INN)
A1du04 (v) 110 (, FPUN,,) WNE B N ) plad $) 910N SYI 1IUN *SION SY) JIPUN NP 218 fudhud A1 IuoLu Aup Mf) Vo 1pU]
©1 Aud (IR JOMOLIOM JOPUDT] AQ JOAIM UDILIM 1 O) JO mU| dlqudiiddu o3 190[qng  -AdumINSU] puw KIXRE 10 spuUng ‘Y




~ UNOFFICIAL,COPY

7

nlter the dute of avcupancy, vnless fender otherwise ngiees inowelthg, which®e nt shadl hiot [i,u mhcumfmhly withiold,
or unless extenunting chicwmstances exist which me beyond Borrower's contiol, Bonown shidl not destioy, dumnge or linpaky
the Property, allow the froperty o deteriorate, or conmnil waste on the Property, Borrower shadl be fn defiult 10 any Torlfeltwe
actlon or proceeding, whether civil ar celminal, is begun thut in Lender’s good Tabth Judgient conld result in for Feiture of
the Property or atherwlse materiadly impuir the lien crented by this Seeurity Insteument oy Fancker's security fiterest, Horrower
may cure such & detfanlt and reinstate, ns provided In Parugruph 18, by enusing the aetion or procecding (o be disinlssed with
w ruling that, in Lender's good fith determination, preciudes Torfeiture of the Horrower’s interest {n the Property or other
material tmpatrment of the lien erented by thiy Seearity Insttument or Lender's security interest, Dorrower shull also be in
delnult it Borrower, curing the lonn npplcation provess, gave muterially fulse or inaceurate informdation or stilements to Lender
{or fuiled to provide Lender with any materin! information) in connection with thie lonn evidented by the Note, ineluding,
but not mited (o, representations concerning Bourrower's occupiiney of the Property as a principal residence, [T this Security
lnstrument s on o leasehold, Borrower shull comply with ull the provisians of the lease, [T Borrower acquires fee titde 1o the
Property, the leaschokl und the fee title shatl not merge unless Lender agrees to the therger in writing,

7. Protectlon of Lender's Rights [n the Property. 1 Horrower Tails (o perform the covenants unsd ngreements cantiined
in thiy Security [nstruraent, or there is o legnd proceeding that niay sighificuntly wiTect Lender's rights in the Property (such
s u proceeding in bunkruptey, probate, for condemnntion or forfeiture or Lo enforce luws or regulutions), then Lender muy
do nnd pay for whatever is necessury to protect the value of the Property nid Lendler's rights in the Property, Lender's netlons
may include paying any sums secured by o Hen which bas priority aver Lhis Security Insirument, nppenring in court, poylng
reasonibie attorneys' fees and entering on the Praperty to make repalrs, Although Lender may take action under this Pumgrph
7, Lender does not have o do so.

Any amounts aisbursed by Lender under this Parugraph 7 shall become additional debt of Borrower secured by ths
Security Enstrumeént=Unless Horrower und Lender ngree o other terms of payment, these wrnounts shull benr interest from
the date of disbursep<ntat the Note rate ancd shall be puyable, with interest, upon notice f'rom Lender to Borrower requesting
payment,

8, Mortgage Lnsangies ) 1 Lender required mortgage lnsurance us o eondition ol muking the loun seeured by this Security
Instrument, Borrower shailyrgthe premivms required to maintnln the mortgage insuranee in effeet. I, for uny renson, the
mortgage insurnnce coverage reseired by Lender lupses or censes to be in effect, Borrower shall pay the premivms reguired
to obtain covernge substantinlly e dvalent to the mortgage insurance previously n effect, at i cost substantially equivalent
to the cost Lo Borrower of the o gige insurnnce previously in effect, from an alternnte mortgage insurer approved by Lender.
If substantinlly equivalent morigags insurance coverage is not avallable, Borrower shall puy to Lender each month oosum cqual
to one-twelfth of the yearly morigage invoranee premium belayg pald by Borrower when the insurance covernge lapsed or censed
1o be in effect. Lender will necept, use and reinin these payments us o loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the oziion of Lender, il mortgage insurance coveruge (in the amount and for the
period that Lender requires) pravided by an iisurer approved by Lender again becomes available and is obtained, Borrower
shall pay the premiums reguired to maintain nierrgage insurunce in effect, or to provide a joss reserve, until the requirement
for morlgage insurance ends in accordance with pvowritien agreement between Borrower and Lender or applicnble law,

9, Inspectlon.  Lender or its ngent may make reasorable entries upon and inspections of the Property. Lender shull give
Borrower notice at the time of or prior to an inspecti<zpecifying reasonable cause for the inspectian.

10, Condemnutlon. The proceeds of nny award of clabae for dumuages, direct or conseqguentinl, in cenncection with nny
condemunation or ather taking of any purt of the Property/or tor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of o tatal taking of the Property, the proceeds stul, be applied to the sums sccured by this Security Instrumient,
whether or not then due, with dny excess piid (0 Borrower. In the'evant of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqintd o or greater than the amount of the sums secured by
this Security Instrument immedintely before the waking, unless Borrowr o and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n)
the total amaunt of the sums secured immedintely before the tking, divided hy (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the efent bi a partial tuking of the Property in which
the fair market value of the Property immediately before the taking is less thawtheamount of the sums secured immedintely
before the taking, unfess Borrower and Lender otherwise ugree in writing or uitris applicable law otherwise provides, the
proceeds shall be nppiied to the sums secured by this Security Instrument whethar 'ofnnt the sums are then due,

[f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrgwed thal the candemnor offers 1o make
an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days nlter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration @ repuir of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinzipal shall not extend or
postpone the due date of the monthly payments referred to in Paragruphs | und 2 or chnnge thesipaunt of such payments.

11. Borrower Not Relensed; Forbeurninee by Lender Not a Walver,  Extension of the time forpryment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender 1o any suceessor ndaterest of Borrower
shall not operate to release the lability of the original Borrower or Borrower’s successors in inderest, Lendcr shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or Gtaerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's suceessors 1o interest, Any forbearance by Lender in excreising any right or remedy shall not be n waiver ol or
preclucle the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liabllity; Co-Signers,  The covenants and agreements of this
Security Instrument shall bind and benefit the successors und ussigns of Lender and Borrower, subject (o the provisions of
Paragraph 17. Borrower’s covenants und agreements shall be joint und several. Any Borrower who co-signs this Security
Instritment but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
farbear or make any accammodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges, If the loan secured by this Seeurity Instrument is subject to a law which sets imnximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colleeted) or 1o be collected in connection with
the lonn exceed the permitted limits, then: (@) any such loan churge shait be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If n refund reduces principal, the reduction will be treated us a partial prepayment without
any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 9/9¢
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14, Naotlees,  Any nollee to lmm\vcr muvldul forint 1i~.luur||_ﬁ|'.lrunwut s;mll be given hy clt.li\'erlngllnrhynmllluu

it by fiest eluss audi widess spplicable Inw requires use af anuther method, 'The notice shal) be directed to the Propory Addiess
or uny other address Borrowes destgnntes by sotice o Lenden, Ay notiee to Lender sluldl be given bysliess cluss madl to Lender’s
ndddress stitesd herein or any ather wldress Cender desipiates by notiee to Borrower, Any notice provided for fn this Security
lmlrunu.m -.lmll.}n. dgc.mg.d 10 hawvesbieens given o Borrower ur Lender whien glven as provided in this parngraph.

IS, (m\?ru ;!g w; Severubllltyes This Seeurity [nstromment shudl be governed by federnt luw and the Inw of the Jurisdiction
in which, e ropeuy is located. [n the event thut any provision or clause of this Securlty Instrinment or the Note canflicts
with upplkuhlc luwy, auch conflict shudl not ulfect other provisions of this Seeurity Instrument or the Nole which can be given
effect withoul the conticting provision, To this end the provisions of this Securlty Instrument und the Note aze declnred Lo
be severnble,

lb. Borrower's Copy,  Borrower shall be given one conformed capy ot the Note und of this Security Instrument.

. Traisfer of the Property or w Beneflelnl Interest in Boerowers [0 all or any paee ef the Property or any interest in
HIT \mld ar triunsferred (ar iF o henelivinl interest in Horrower {8 sold or trensferied wid Boreower §s not s nnturad peison)
without Lenler's prior written consent, Lender mny, ut s option, segaee immedinte payment in fudl of all suims secuied by
this Security nstrument. However, thls optlon shall not be exercived by Lender [T exerelse I8 prohibited by fecdead law ns of
the date of this Security Instrument.

IF Lendder exervises this option, Lender shall give Borrower notice of aceeleration, The notiee shindl provide w peddod of
not tess the 30 days rom the dide the votlee iy delivered or mndled within which Borrower osust pay all suims secuted by
this Securlty tustownent. I8 Borvower fudls to pay these swms prior o the explention of this perlod, Lender may invoke nny
remedies permitled by this Security fnstrument without further notice or dematd on Horrower,

18, Borrower's #dght to Reiusinte. 1T Borrower meets certain conditions, Horrower shall huve the right to have
enforeemment of this Seedvity insteamend diseontinved ot any time prior to the entlier of: () 5 days {or such other perfod ns
applicable law may speeioefor relnstabement) before sale of the Property pursuant to any power af sile contuined in this
Securlty Instruments or 20 votey of o judgiment enforeing this Security Instrument, ‘Those conditions nre that Borrower: ()
puys Lender wlt sums which thiciy wauld be due uager this Seeurity Instrument amd vhe Note ws 1 no neceleration hind occurred;
{b) cuees nny default of nny othed codenants or ngreements; (@3 prys wll expenses Incuned in enforcing this Seceurity Instrument,
including, but not limited to, reusOoable mttorneys' Tees: nnd () wkes sieh setion s Lendet mny reasonably reguire to nssure
thut the Hen of this Security Instisaent, Lender's rights in the Propecty wnd Borrower’s obligntion 1o puy the sums secured
by this Security Instrument shall continue vachanged, Upon reinsttement by Borsawer, this Security Insirament sl ihe
oblgntions secured hereby shall remain 1)y elfective us if no aceelerntion bad oceurred, However, this right o reinstate shati
not apply 1n the case of qecelerntion under Parnpenple 17,

19, Sale vf Naote; Chaage of Lonn Seevieer,  The Note or nopurtind interest in the Note (together with this Securlty
Instrument) may be sold one or more times withott prior notice to Borrower, A sule may result in o chunge o the ety (known
as the *Lonn Seevicer' ) that collects imonthly payrents 2lue under the Note and this Sccurity Instruuent, Thece uiso giny
be one or more changes of the Loan Servicer unreluied v nsale of the Note, IF there Is o change of the Lonn Servicer, Dorrower
will be glven written notice of the chunge in aceordanes with. Parsigrnph 14 above nndt applicable luw, The notice will state
the name acd address of the new Loun Servicer und the addre s to which payments should be muode. The notice will also
contain any other lafarmation required by applicablie law,

20, Euzardous Substances,  Borrower shall not cause orpeonit the presence, use, disposal, storage, or release ol any
Huazardous Substanees on or in the Property, Borrower shall not do/ned nflow nayone else to do, anything affecting the Property
that is in violation of any Environmenud Loaw, The preceding two seateaees shull not apply o the presenge, use, or storuge
on the Property of smoll quantities of Hazardaus Substances thivt doe/gonerally recognized to be appropriate to normal
residential uses nicl o maintenance of the Property.

Borrower shull promptly give Lender writlen notice of any investigation, siann, demand, lnwsuit or other action by any
governmental or regulatory ngency or private party involving the Property an any Slazardous Substanee or Environmental
Law of which Borrower has actual knowledge, 1f Borrower lenrnsg, ov is notifled by oy governmentad or regulatory authority,
that any removal or other remediation ol any Huzurdous Substince affecting the Propeccris necessary, Borrower shill promptly
inke all necessary remedial actions in uecordince with Environmentul Law,

As used in this Paragraph 20, "'Haozardous Substances' are those substances definged ag toxie or hazordous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile sobvents, marterials containing asbestos or formaldehyde, and roziicactive materinls, As wsed
in this Parngraph 20, ' Environmental Law'' means federnl laws and taws of the jurisdiction where the Property is tocated
that relate to heulth, safety or environmenltal protection.

NON-UNIFORM COVENANTS., Borrower and Lender Turther covenant and agree ns foliows:

21, Accelerntion; Remedles.  Lender shall give notice to Borrower prior to necelemtion foltowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleralion under Paragraph 17 woless applicable
law provides otherwise), ‘The netlee shall speclfy: (uy the defunly; (b) the wetion reguired to cure (he defuuii; (0} @ dnte, not
less than 30 days from the date the nollee is glven ta Borrower, by which the default must be curcd; and (d) that fallure (0
cure the default on or before the date specifled In the aotlce may resull (v accclerntion of the sums secured by thils Securkty
Instrument, foreclosure by judicial proceeding and snle of the Property, The notice shall further inform Borrower of the right
to reinstute after uecclerution und the right to assert in the foreclosure proceeding the non-existence of u default or uny other
defense of Borrower (o uccelerntion and foreclosure, IT the default is not cured un or before the date specified In the nolice,
Lender at its option may require immediste payment In full of all sums sceured by this Sceurity Instrument whhout further
demand and may Toreclose this Security Ingtrument by Judicial procecding. Lender shall be entliled (o collect o}l expenses
Incurred in pursuing the remedies provided in this Paragraph 21, Inciuding, but not liml{cad to, reasonuble sitorneys’ fees and
costs of title evidenen

22. Release,  Upon payment of all sums secured by this Security Enstrument, Lender shall relense this Sccurity lustrument
without charge to -Borrower.- Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right-of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made (his hat day of
Juns o anel 1y Inearparsied nto wnd shall by deemed to amend and supplement the
Mortgnge, Deed of Trust or Security Deed (the **Security Instrument') of the snme dute glven by the indersigned (the

" Horrower'' Mg seeure Borrowet's Note 10
MARCGARE LAEM & COMBPANY , [NC,, ~ corporation
argandzed nnd axiering undere rthe tawg of thm stare of NhW JERSEY

(the *Lender') of e sureedute and covering e Propesty deseribed I the Seewrity Tnstrument and lovated an

hath WOMARGATE N D8 eHECALD LitbAan
Poparry Addign
The Property includes a uanit in, togetiter with an undivided Interest in the conumon elements of, s condominium preject
Kaown ns:

MARGATE v N DONDOMENLHM Hune ul Condumiintum Prajeg
(the "“Condominium Praject™), T the owners ussochnionor other entity whivh wets for the Condominium Projeet (the
POiers Associatlon' ' holds teie to propecty Tor thebepst or uye of Ity members or shargholders, the Property slso
elugles Borrower's isterest 1o the Owaers Assoclntion s vie uses, proceeds und benefits of Boviower's interest,

CONDOMINIUM COYENANTS, [y addition to the cavenants shd npreements mude in the Secarity bnsteunient,
Borrower nnd Lender Turther covenant and sgree us {ollows:

A, CONDOMINIUM OBLIGATIONS, Borrower shall perform ail " Borrower's obligations under the Condominium
Prajeet’s Comtituent Documents, The ' Canstituent Documents are thes (1 Declarution ar uny other doeument which
ereutes the Consdominium Project; (i) by-laws; (i) code of regulitions; widd 4093 other equivalent docunents, Borrowet
shall promptly puy, when due, ull dues and assessiments imposed pursuait (o-the Constituent Docuiments,

B, HAZARD INSURANCE, So long as the Owners Assoctution muinteins, wiin »eenerully aecepted bisurtnee corrler,
t t muster™ or *'blusket” palicy on the Comdominiam Project which is satlsfactorsdo Lender and which provides
insuranee coverage in the wmounts, for the periods, sek ugabnst the hozards Lender reggaires, dneluding fire and hienrds
ineluded within the term enteinded coverage,” then

() Lender “uhvs:hcpnniquninlhﬁhnua(lwcnnntZihrlhclnnnﬂny;nwnwnlu:lerv'ufnnud“v"H1ner
yearly premiven installments for hazard insuranee on the Propertys und

(i1} Horrower's ubligation under Uniform Covenant $ to madntaln hizard Insurwnee covernge s the Property is
deeined sutisfled to the extent that the required coveruge is provided by the Owaers Associution palicy.

Burrower shall give Lender prompt notice of any lapse in required hazard insuranee covernge,

n the event of a disteibation of hazard insarnace proceeds in len of restortion vr repals following i loss ty the
Property, whether to the unit o w common elemetts, any proceeds payuble to Borrower are bereby assigned and shail
be paid o Lender for application te the sums seeared by the Sceurity tnstrament, with uny excess puld 1o Borrower,
CoOPUBLLIC LIABLLITY INSURANCE, Bortower shull tuke such netions as sy be sensonuble o insuee tha the Owners
Assaciation maintains o public liability insurance palicy aceeptable in form, smaunt, and extent ol coverige to Lender
1, CONDEMNATION, The proceeds of any awaced or eliim for duminges, diteet or consequentiul, puyable 1o Borrower
Ity canneetion with any condesnuation ur other tking of il or any part of the Property, whether of the anlt or of the
common clerients, or for uny conveyanee in lien of condetmnation, wre bereby assigned wnd shall be paid to Lender, Sueh
proceeds shall be applicd by Lender to the sums seeured by e Security Instrument ns provided in Unbform Covenang 10,
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY-FNMA/FHEMC UNTFORM INSTRUMENT  Forn 34 9790
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