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THIS MORTGACE " Sceurity [nstrument") is given on MAY 29 1992 . The mortgagor Is

LUIS F. COLLADO LND VICTORIA COLLADO HUSHAND AND WITE
. R. ’
“./ ",C' Ul‘"(.z

Py :
("Borrower™). This Sceurlty [nstripdenvis given OEPT-01 RLCORBLNG

) AN
LB A KPR 4

FIRST PRDERAL OF BLOIN, ELOTA. CONK COUNYY (ECORDER

1
which I8 arganized and existing urncler the Inws o7 UNITED STATES OF AMERICA , ndd whose
shilress §s 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120

("Lender”). Borrower awes Lender the principnl sum of
ONE HUNDRED THIRTY NINE THOUSAND WIN© HUNDRED AND Q0/100

Dollars (US. $ 139,900.00 h
This debt is evidenced by Borrower’s note dated the same Cute sy this Sceurity Instrument ("Note™), wlm.h pravides for monthiy
payments, with the full debt, if not puid corlier, due and payrole b JuyeE 1 1999 . This Sccurity
instrument segures to Lender: (0) the repaynient of the debt evidenesd by the Nole, with interest, and nll rencwnls, cxtcnsluns and
modifications of the Note; (b) the payment of sl other sums, with(interest, aclvanced under parugruph 7 1 protect the seeurity of
s Seeurity Instrument; and (¢ the performunce of Bocrawer's covevants wud agreciments uidler this Security Instrument and the
Note. For this purpose, Borrower does hereby mortguge, grant and convry 1 Lender the followlng deseribed property located in
COOK County, llinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN # 14-21-307-045-1006

ORA0KOEG

whichi has the mddress of - 520 WEST ROSCOR UNIT JE  CHICGAGO {S1ra0t, Clty),
inols [JeTX-¥] ("I'ﬂ)lw"y A“llru-‘lﬂ");
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TOGETHER WITH all ULJIINU“ s now o HerelTles” Srect@d™ 0 LS Troptily, ant o )cmcmcnw’, appurteniances, antd

fixtures now or hercafler o part of the properly. Al replacements and wdditions shall also be covered by this Sceurity Tnstroment,
All ol the (oregoing is referred w in this Sceurity lustrument os the "Propeniy.”

BORROWER COVENANTS that Borrower iy lawfully scised of the esinto hereby conveyed and has the right to morigage,
grant and convey the Propesty and that the Propenty is unencinmbered, excepn for cicambrances of record. Borrower wirrnnis and
will delend generally the tide w0 the Property agninst sl clnbms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMUNT combiney uniform covenunls for national use and non-uniform covennms with limited
variations by jurisdiction Io constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepanyment and Late Charges.  Borrower shall promptly pay whea due the
principal of snd interest on the debt evidenced by the Note and any prepayment andd late churges due under the Note,

2, Funds for Taxes and Inqurance,  Subject o applicable law or 10w written waiver by Lender, Barrower shall pay o
Lender an the day monthly payments sre due under the Naote, until the Note is paid in full, oo som ("Fonds®) foe () yeurly taxes
and nssessments which mmay attain priority over this Seeurily Instraient as o lien on the Propentys (b) yearly leasehold puyments
or ground rents on the Property, if any; (¢) yewrly hazard or property insurance premiums; (d) yearly food inswrance premioms, i
any; (e) yearly mortgage insurance premiutms, if any; aad (£ any sums payable by Borrower 1o Lender, in accordance with the
provisions of puragruph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems."
Lender may, o1 any time, celtect and hald Fumds in an amount not (o exceed the maximum amount a lender for # federnlly related
morgnge loan may require for Borrower's escrow anccoust under the Tederal Real Esune Setlement Procedures Act of 1974 as
mnended {rom tmeco dme, 12 US.CL Section 2600 et seq. ("RESPA"), unless another tnw that applics to the Funds sets o lesser
amount, I so, Lender may, al any time, collect and hold Fueds inoan amount not © exceed the lesser amount, Lender may
estimate the amount of Fuads due on the basts of current dala andt reasonable estimates of expenditures of future Escrow Ilems or
otherwise in accordance witaapplicable law.

The Funds sholl be heldc i an institwtion whose deposits are insured by o federal ageney, instrumeniality, or entity {including
Lender, it Lender is such an (ostintion) or in uny Federal Home Lonn Dank, Lender shall npply the Funds © pay the serow
ttemns. Lender may not charge Boseovaer Tor holding andd applying the Funds, sinunlly annlyzing the eserow account, or verlfying
the Bserow Bema, unless Lender pays Borrower inlerest on the Fueds and applicsble low peoits Leader i mnke such n charge,
However, Lender may require Borsswer 10 pay o ose-thme charge lor an independent real esinte tx reporting service uscd by
Lender in connection with this loan, unkzss npolicable nw provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender sholl not/oe required o puy Borrower any inlerest or carmnings on the Funds, Borrower and
Lender inay agree in writing, however, that intercstshall be paid on the Fumds, Lender shall give 1w Borrower, without charge, an
annual accounting ol the Funds, showing credit: ana debits 1o the Funds and the purpose for which cach debit wo the Fands was
mde, The Funds are pledged as additdonul security For nll suins secured by this Security Instnument.

[f the Funds held by Lender exceed the nmounts pedmitied 10 be hedd by npplicable law, Lender shalt account to Borrower {or
the excess Funds in accordunce with the requirements GHavnlicable lnw. I the wmount of the Bands beld by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so noiify Borrower in writing, and, in such case Borrower shall pay
0 Leader the amount necessary 1o make up the deficiency,/Borrawer shall muke up the deficiency in no more than twelve
monthly payments, at Lender's sole diseretion,

Upon payment in fult of all sums secured by this Sccurity Instrzipzng, Lender shall prompuly refund o Borrower any Funds
held by Leader. [F, under puragenph 21, Lender shall acquire or selldde Property, Lender, prior to the neguisiton or sale of the
Praperty, shall apply any Fumnds held by Lender al the time ol ncquisizion or sale as o credit ngninst the sums secured by this
Sceurity Instrument,

3. Application of Puyments.  Unless applicable lnw provides otherwise it paymenls received by Lender under paragraphs
tand 2 shali be applicd: first, 1o any prepayment charges due under the Note; sccond, 10 wmounts payable under paragraph 2
third, W interest due; fourth, o principal dues wid last, © any (e chirges dae undes the Mote,

4. Charges; Liens,  Dorrower shall puy all Wwees, assessments, clarges, fines vadlmpositions nitributable o the Propeny
which moy atwin priority uver this Security Instrument, and teasehold payments or groama 2ents, it ony, Borrower shill pay these
abligations in the manner provided in parugeaph 2, or i not paid in tat manncr, Borrower 22kl oay them on time direetly (o the
person owed payment, Borrower shall promptly furnish o Lender wll notices of wnounts o be paid under tis parngraph, 1
Borrower nwkes these puyments diteedly, Borrower shall prompily furish w Lender receipts evisloncing the payments,

) Borrower shull promptly dischorge any lien which has prioity over this Sceurily nstramend up'ess, Borrower; {(8) ngrees in
writing 10 the payment of the obligation secured by the lien in o munner necepable w Lender; (b) comtestein good Mith the lien
by, or defemds aguinst enforcement ol the lien in, legal procecdings which in the Lender's opiniop” orcete 10 provent the
enforcement of whe lien; or (€) seeures from tiw holder of the lien nn ogreement sutisfuctory 1o Lender sabardinating the len
this Sceurity [nstrament, IF Lender detenmines that any part of the Proporty s subject o o lien which muy atain priority over this
Security Instrument, Lender may give Borrower o notice identifying the lien, Dorrower shall sntisly the lien or ke one or more

of the actions set forth above within 10 days of the giving of nnlee,
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5, Havard ur Property Insurunce,  Borrower shall keep the improvements nolw existing or huu:ﬂcr uu.tul on the Property
insured agalnst loss by lire, hazueds included within the e “extended coverngo” and uny ather hazacds, inclubing fhosds or
flowding, for which Leader requires insuranee, “This insurance shal) be mointined In tho amounts ond for the periods that Lender
cequirey, The Ingursnce carrier providing the insurnnee shall be chosen by Borrower subject o Lender's approval which shall not
be unrcasonnbly withheh), 1T Borrower fails o mainwin coverage deseribed above, Lender may, a4 Lendee's aption, obuin
covernge to protect Lender's rights In the Property in nccordunce with parageaph 7,

All insurnnce policles and renewals shall be aceepinbie W Leader nod shall include o standard mornigage clause, Lender shalk
have the right o hold the policies and rencwals, If Lender requires, Barrower shall promplly give to Lender all receipts of paid
premiums and renewal nodices, In the event of loss, Borrower shall give prompl notice 1o the insurance carrier und Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce procecds shall be applied o restoration or repalr of the
Property domaged, if the restorstion ar repaie is cconomically fensible and Lender's security is no lessened. 1T the reslorntion or
repair is not economically feasible or Lender’s sceurily would be lessencd, the insurance procecds shall be applicd o the sums
seeurcd by this Sceurity Instruiment, whether or not then due, wili any excess paid 0 Borcower., [f Barrower abiwdons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered 10 seutle a clnim, then
Lender muy collect the insurunce proceeds, Lender may use the procecds 1w repair or restore the Property or o pay sums sceured
by this Security Instrument, whethier or not then due. The 30-dny period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application uf proceeds w principal shall not extend or pristpone
the due duie of the moanthly payments referred 10 in paragraphs 1 and 2 o1 change the amount of the payments, 16 under paragraph
21 the Property is required hy Londer, Borrower's right 1o any insurance policies and proceeds resulting from damnge to the
Property prior to the uweeuisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immedintely
prior w0 the sequishion

6. Occupaney, Preseryvarion, Malutenance and Protection of the Property; Borrower's Loan Applicatiun; Lenseholds,
Borrower shall aceupy, estolich, and use the Propecty us Borrower's principad residence within sixiy days after the execution of
this Seeurily Instrument and stallUzontinue o occupy the Praperty ns Borrower's principal residence for nt least one year afier the
dawe of cccupancy, unless Lende! Grherwise ngrees in writing, which consent shall not be uarcasonably withheld, or uniess
cauienualing circumstances exist which/are beyand Borrower's control, Borrower shall not deswroy, damage or impair the Property,
utlow the Property to deteriorate, @0 Commit waste on the Pruperty. Borrower shall be in default if any forfeiture setion or
proceeding, whether civil or eriminal, is Fegan that in Lender's good Taith judgment could result in Torfeiture of the Propery or
otherwise materially impair the lien ereatcd by this Security [Inswrument or Lender's seeuritly interest, Borrower may cure such o
defanlt and reinstate, as provided in parsgraph 7o, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes fosfeiture of ie Borrower's interest in the Property or other material impairment of
the lien creaied by this Sceurity Instrument or Lender's security interest. Borrower shall also be in defunlt if Barrower, during the
toan applicalion process, gave materiatly false or inucGaute information or statements 10 Lemder {or failed (0 provide Lender with
any material informalion) in connection with the loneserrlenced by the Note, including, but not limited 10, representations
concerning Borrawer's occupancy ol the Property as a pageipal cesidence, U this Sceurity Instriment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower requires fee titde w the Property, the leaschobd and the Tee title shall
nol merge unless Lender agrees to the merger in writing.

7. Prutection of Lender's Rights in the Property, [ Borroveer £2ils 1o perform the covenants and agreements conlained in
this Sccurity [nstrument, or there is o lega! proceeding that may significandy affect Lender's rights in the Property (such as a
procecding in bankruptey, probate, tur condemantion or fasleiwre o 16 raloree laws or reguiations), then Lender may do and pay
for whatever i3 nccessary 1o protect the value of the Property und Lendes/rights in the Property, Lender's actions may include
paying any sums sccured by a lien which has priorily over this Securivy/Instrament, appearing in court, paying reasonablic
altorneys® fees and enlering on the Property to make repairs. Although Lender paay ke action under this paragraph 7, Lender
does not have to do so,

Any amounis dishursed by Lender under this puragraph 7 shail become additionsi bt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree o other tenns of poyment, these maoents shnll bear inwerest from the dale of
disbursement nt the Nole rate and shall be payuble, with interest, upon notice from Lender4o Horrower reguesting payment.

8. Mortgage Insurance. | Lender required mortgage insurance as o condition of mak ngthe loan secured by this Securily
Instrument, Borrower shall puy the premiums required o maintain the mortgage insurance, wibeflect, B, for any resson, the
mortghge insurance covernge required by Lender tupses or ceases o be in elfeel, Borrower shiell puy e preminms required o
obtain coveruge substantinlly equivalent to the mortgage insurnnce previously in effect, at a cost Substantially cquivalent o the
cost to Borrower of the mortguge insuranee |;|rcv'mu\ly in effect, from an alternaie mongage inswier arproved by Lender, 1T
substantlally equivalent mortgage insurance coverage is noi avaltable, Borrower sholl puy © Lender eacli =aonth u sum equal w
onc-twelllh of the yearly morigage insurnnee premium being paidl by Borrower when the insursnee coverage Lipsed or censed (o
be in cffcel. Lender will accept, use and retain these payments s o loss reserve [n lleu of morigage insurance. Loss reserve
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payinents may no lunger be rLTJiulNl I;UIEI E.!m;; ' ill‘nunhl’ﬂ?,lnsu;ucu wulm'uu i thommednt and Tor the period

it Lender requires) provided by an insorer spproved by Lender again becones avolnble amd s obinined, Barrower shall pay the
presbims reguired o mainiain motgage insarancy dn offeet, ov w provide w loss reserve, until tho requirement for mortgage
Insuranee cnudy in necordinee with aey written pgreament between Bosrower ind Lender or applicable lw,

9, Indpectin, Lender or its ngent moy muke ressonnble entrles upon aml inspections of the Property, Lemder shall glve
Borrower natee ut the tue of or prior w an inspection speciflying reasonable cause far the Inspection,

10. Condemnuton,  The procecds of any nward or cladin for dumsges, treet or conseguental, in connecton with any
condetnnation or other wking of uny purt of the Property, or for conveyance in licu ol condemumuion, wee hereby nasigned anid
shat! bu pald w0 Lender.,

In the event of o il king of the Property, the proceeds shall be applied 10 the sums secured by this Securily [nstruinent,
whether or not then due, with any excess puid @ Borrawer, [ the event of o parthal wking ol the Propeety in which the fuir murket
value of the Property itnmedintely before the mking is equal to or greater tan U amount of the sums securett by thiy Security
tsturent immedindely before tie mking, unless Borrower and Lender otherwise agree in writing, the sutus secured by this
Security nstruiment shall be reduced by the amount of the proceeds multipticd by the following fraction: (1) e toml ameaant of
the sumy secured immedintely belore the wking, divided by (b) the fair market value of the Proprerty immedinely before the
tnking, Any balince shall be poid w0 Borrower, [n the event of a1 puetiel wking of the Propenty in which the fair market vaduo ol the
Property immedintely befure the king is less tan the wmound of the sums secured Immedinlely before the wiking, wnies
Borrower and Lender utherwise agree in writing or unless applicable inw otherwise provides, the proceeds shal) be applled to the
sums sceured by this Security Instrument whesher or not the sums are then due.

Il e Property 6 abandoned by Borrower, or if, after netice by Lender w Borrower thut the condemnor offers o muake an
awird or seitle n i dor damages, Borrower fails o respond (o Lesder within 30 days ufter the date the notice s given, Lender
iy authorbzed to colleer it apply the proceads, at its option, either o restortion or repilir of the Property or to the sums seeurcd
by this Securily [nsteumcnt, whether of not then due,

Unless Lender and Borrower otherwise agree in writing, sy applicasion of proveeds to principal shall not exiend or postpone
the due date of the monthly payinents releered o in parageaphs | and 2 or change the atnount of sueh payimenis.

11, Barrower Not Relenscd; Zeebearance Hy Lender Not o Waiver,  Lxtension ol the time for payment or modification
af wnactization of the sums sccured! by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operte o release the linbility af4h< ariginud Borrower or Borrower's successors in inlerest, Lender shall not be required 1o
cammence procecdings against any successor ininterest or reluse w extend thne {or payment or otherwise modify amortization of
the sums secured by this Security Tnstrunest 5y reason of any demand made by the originul Borrower or BOrrower's suecessors
in interest. Any forbearance by Lender in esereisizg uny right ar remedy shafl not be s waiver of or preclude the exorcise of any
right or remedy,

12, Suceessors nnd Assigns Bound; Jolnt ovd Seveend Linbility; Co-slgaers, The  covenunts  and  agreements  of  this
Sccurity Instrument shall bind and benefit the sucecssars and nssigns of Lender and Boarrower, subject 10 the provisions of
paragraph 17, Borrower’s coverants ad ageeement:_saril he joint and several. Any Borrower who co-signy this Sceurity
[nstrurnent but does not excente the Note: {) is co-sigaing this Sceurily Instrument only o morigage, gront and convey that
Borrower's interest in the Progertly undee the tenms of this Secunty Instramnent; (1) is not personally oblignted o pay the sums
seeurcd by this Sceurity Instrument; and () agrees that Lender and any other Bareower muy ngree o extend, modify, forbear or
mke any nccommaodations with regaed Lo the terms ol this Seeurity Inatrument or the Note without thal Bacrawer's consent.

13. Loan Charges. 1T the loan sccured by this Security [nstrapien! is subject (o a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges coliceted or o be collected in connection with the loan
exceed the permitted limils, then: (a) wny such loan charge shall be reducsd Gy the mmount necessiry o redice the charge to the
permitied limit; and (b) uny sumns alecaly colleeted from Borrower which eaceedsd peemitted Lmits will be refunded w0 Borrower,
Lender may choose 0 make this refund by reducing the principal owea under-hie Note or by mnking o direct payment to
Barcower, 10 g relund reduces principad, the reduction will be treated as o partiad presayment without any prepayment charge
under the Note.

14, Notices,  Any notice e Borrower provided for in this Security fnstrument stu(l b given by delivering 1t or by mailing it
by first cluss mail uniess applicable law requires use of onother method. The notice shalY’tedirected 1o the Property Address or
any other address Borrower designaies by nolice to Lender. Any notice to Lender shall b ziven by [irst class mail 1o Lender's
address stied herein or any other address Lender designates by notice 10 Borrower, Any notce provided for in this Security
[nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided insnis parograph,

15. Governing Law; Severability. This Securily [ostrument shall be governed by fedent! lavv and the law of the
jurisdiction in which the Propenty is located, In the cvent that any provision or clause of this Sccusily wnstrument or the Nole
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument orihz Note which can be
given effect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the iNote are declared to

be severable,
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L7, ‘Transgfer of the Praperty or o Beneficiol Interest In Boreowers 15 all or any pant of de Property or any inerest in it s
sold or traaglerred (or i o beselicint Interest 1y Borrower {8 sold or traaslerred mnd Borrower i not ool ‘wrmu) withow
Lewder's prior writlen consent, Lender tay, i lis opuon, require inenedinte payenent b full of sl sums seeured by this Seeurity
tostrinnent, owever, this option shidt ot Be exereised by Lender I exerciso 8 prohibited by federad low ay of 1he dito of this
Security Instrument,

(¢ Conder caercises thiy optivn, Lender shall give Borrower nutice o aecelerntion, The notee simll provide o perlod of no less
than 30 days from the date the notive is delivered or mailed within which Borrower must pay ml sunss seeured by s Security
Instrument, 10 Borrower fuily o pay these sums prior w the expiration of tily periedd, Leader may Invoke any remedies permitied
by this Security Instrument withowt furthier notice vr demand on Borrower,

I8, Bocrower's Right to Reinstate, {0 Borrower anecly cerindn conditiony, Borrower shall have the right w0 have
entorceenent of Wik Seeprily Instnnneay discontinued gt any tme prior 1o the curlier oft (1) 5 doys {or suck ather perigd ns
upplicablo lnw miny specily lor reinstatement) belore sile of the Propeety pursiiil 16 any power of kafe conadried in this Securll
Instrument; or () entry of o judgtitent enforcing iy Seeurity suramesit, Thase comdisions are thnt Borrower: () puys Londer nlr
ssuns which then would bo due under s Secarity Instrument and the Note ay it no wecelenstion hi) mcurrctl; (1) cures uny
defuult Of any olher covenants ar agrecieenis; (e} pays ol eapenses Incurred in enforcing tits Seearity Instrsneny, ehiding, tut
not Hosdted 0, reasonable atiorneys’ fees: wnd @) tikes such action as Lender umf reasonubly reguire (o isaure hat the Hen of this
Seeuelty [nstrument, Lemder's righty in the Property and Borrower's obligntion 1o puy the sums secured by this Sceurlly
Instrment shall continue unchaged, Upon reinsttement by Barcower, tids Security Tnsirument and the obligadons secuired
hereby shall remadn fully effective ds i no secelerion had nccwsrel, Hlowever, this lghit W reinsiate shall ot npply in the cuse of
necelerntion uhder parsgruph 17,

t9, Sule of Nute; Change of Lown Servicer,  The Neig or o punidnd interest in the Nole (ogether whh this Seewrly
Instrument) nusy be sold ane or more times without prior notice (o Borrowere, A sale imay residt Inw ebange i thie entity (known
ng the "Loan Service:” ot catlects monthly payments due undder the Note and this Sceurily Instrument, There also mny be otie or
mure changes of B Lonn Servicer unirelitted to w sale of the Note, I there is a ctiange of the Loun Servicer, Borrower will be
given writen notico of die change in secardones with puragraph 14 above und applicable lnw, The notice will sinto the nwme wnd
wcklress of the new Loy Servicer and te adedress o which paymess should be mide. The notice will glso contnin nny other
infonnation required by siicohlie lnw,

20, Huznrdous Sabstraces. Bovower shall nol ciose or perindt the presence, use, disposnl, storge, or release of any
Finenrdous Substanees o o e Property. Borrower shinll nad de, nor aliow sayone else 10 do, snything nfTecting the Property
that 1s In violmion of any Eavirenrcatal Law, The preeeding twao sentences shult not n;a‘ﬂy tr the presence, use, or storge on the
Property of smald quantitics of Lnzardous Sabstances that wee genermlly recognized W be upprogriate o nonmal residentiad uses
and (o malnteannce of the Propenty,

Borrower shiail prompmly give ender_written notice of any {evestgadon, ¢him, demnnd, wsuit or othee action by any
governmentnl or regulntory agency or privie party involving the Property aod ary Hazardous Substunce or Environmentl Law
ol which Borrower has petunl knowledge, W Serrower learns, or is nolified by any governmental or reguintory nuthority, that an
removal or olher remedintion of any Huzargous Sabstance alffecling the Properly s necessiry, Borrower shadt promplly ke ol
necessary remedial actions in accordance with Eoviroimentnl Law,

As used in thits paragraph 20, "Hozaedous Substances” dee those substinees delined as toxic or hazardous subsiancey by
Environmenwl Law wid the following substances shasoline, kerosene, ather Nammble or loxic pelrolemn products, toxie
pesticldes and herbickdes, votutile solvents, materinls conbining wshentos or formaldehyde, amd radionctive miterlals, As used in
this purageaph 20, "Environmental Law” means federnios and s of the jurisdicdon where tie Property is locmed thit relate
W headdy, gafety or envirnmnenial prolection,

NON-UNIFORM COVENANTS. Barrower and Lender fulther cavenist atid ngree as follows:

21, Acceleratlon; Remedies, Lender stwll give sotlve to Borroiver prior (o seceleration folluswlng Borrower's breach of
uny covenunt or sgrecment da this Security Instrument (hav Jot prior te aecelerstion under puragraph 17 unlesy
upplivable law provides atherwise), ‘The notlee shall specify: (n) thod<Sauit; (b) the action required (e cure the defauti; ()
u dote, not less thun 30 days from the dute the notice §s glven to Borroiee, by which the default must be cured; and ()
that fallure 10 cure the defuult on or befare the dute specified in the notice may resualt e acceleration of the sums secured
by this Security Instrument, Foreclosure by judicinl proceeding and saie of the-Property, The notice shall further inform
Borrower of the right to reinstate afler accelerntion und the right (o assert in the Joreclosure proceeding the non-existence
of 4 defuult or any other defense of Sorrower to aecelerstion nngd foreclosure. I000e defuult is not cured on or before the
date specified in the wotiee, Lender, at WS option, muy vequire mmediate paynien: in full of all sums secured by this
Securlty Instrument without further demand and may foreclose this Security Instreaent by Judicin) proceeding, Lender
shall be entitied to collect n)) expenses incurred in purscing the remedies provided in Vi puragraph 21, including, but not
limited 1o, reasonable attorneys' fees angd cosls of title evidence,

22, Release.  Upon payment of ail sums secured by this Sccurity Instrument, Lender shail-relenses this Security Insirument
without charge o Borrower, Borrower shidl pay any recordation costs,

23, Walver of Homestend. Borrower walveys all right of homestead exemption in the Praperty.
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24, Ruders to thiy Security Instrament, 1T one or mors riders wre exeeuted by Borrower g recarded togother with this
! Sceurhty Instrumeat, the covennnts and pgreements of cach such rider shall be ncorporsted Int wd shall amend and sppleiment

ths covannnts und wieesnents o this Seeurlty Tnstruisent ug i tho rider(s) were o part of this Securlty Insteument,
[Clieck npplicuble boxge:)| o

(7] Adjustable Rate-ider ' R] Condominium Rider E7) 1ed Family Rider

E1 Grndunied PayoueitRider | Planned Unlt Devetopmoent Rider [._.| Biweekly Poyinent Rider

['X] nalloon Rider 771 Rate lmprovement Rider (-1 Second Home Rider

(2] v. AL Rider {1 Other(sy [speeily]

BY SIGNING DELOYW, Borrower neospr and ngrees W the tenng and covenunts L(llllil}ll.'ll in thh Sceurlty Tnstrumem amd in
any rider(sy execwed by Borrower umd recorded it Cz E(
Witnesses: - "“'~ C:. Gt u; ~,
L s (Seul)

LUIS P. COLLADO =~ ¢ %o /7 /Jretu Dorrewer
Sucinl Scuurily,Numlm

»
’

c Lerdeai o o LR se
— vrc'rrmm/ (COLLADO o0 g0 Jeuge Alortower
Sozial btcurify\Numlmr /

v ETIS
— (Seal) ) {Scul)
‘Horeower Tortuwer
Socinl Security Number Sucinl Scevriy Nuinber
STATE OF ILLIN(HS, A oo fc Countyss:

L 7ar k Q. IL f a res et <t , o Notary Public in and ror ekl county and sinte do hereby certify that
Love F. Collade ++ Uetoriao B (Callade

, persanally Known to me o2 the sume person(s) whose name(s) »ef

subscribwed to the Toregoing instrument, unm_m.t} hl.ll e e this day in person, and acknowledged trnl T he
gignod angt delivered the suid instrument ns free antd voluntury net, {or the uses and parpos2e therein sel Torth,
Criven under my hand and official seal, this 2 q duy of Mo , , (192 |

Nutary PPubilig

My Commission Explres: £7-2 0 - ?% _~_~_.§Mw é [ / L—.:'

‘This Instrument was prepared by

@n-oﬂ(ll.) 19101) fage d ol Form 2014 9/00
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i Mark €. Hammand ¢ 3

. Motary Public, State of llinais E: . ?
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LN # 205787-%

BALLOON RIDER

(CONDITIONAL RIGIHT TO REFINANCE)

THIS HALLOON RIDER s mede Uils 29ch duy of MAY , 19 92
and s incorporated into snd shall bu deemed o wnend and supplement the Mongage, Decd of Trus or Deed © Secure Debt (the
"Security Instrument™) of tho same dute given by the undersigned (the "Borrower”) to seeurs e Borrowoer's Note 1o

FIRST FEDERAL OF ELGIN, F.8.A.,
{Use "Lender™)
of the sumio dato and covering the proparty dexcribed in the Security Instrument and Jovated ot

520 WEST ROSCOR UNIT JB CHICAGO, II 60657

[ Proponty Adidross]
‘Cho interest rute stated on the Notw s called e "Now Rate.” The dute of the Noto is called the *Noto Due” T undersimud the Lender
inay trunsfer the Moto, Security Instoument wud this Rider, The Lender or anyone who takes the Note, the Seeurlty Iniment and this
Rider try transfer and whe bs emitled to recvive payients undor the Note i3 ¢alled the "Note Folder,”

ADASEONAL COVENANTS. In udditdun to the coveramy anl agreements in e Sceurity Instrvment, Bonowoer and Lender
further covenys und agree ax Tollows (despite naything o the contrary contained i the Seeurhly Instnunent or the Noto):

1. CONDITIONAY RIGHT 1O REFINANCE

Al tho mawrity=ar@ ot the Note and Sceurity lnstriment (the "Maturity Date™), T will be ublo 10 obiain 4 now losn ("New Loan™)
with n new Maturity D ol JUNE 1ot s 22 « andd with wi iriterest rate ciual o the
*“Now Noto Rate” determined {0 sccordaieg whh Sectien 3 bolow I al) the conditions provided in Scedony 2 smil § balow wro met (the
"Conditional Refnancing Qpiiae”, I those condidons o not met, T wdeetand that the Now Holder is under no obligation o refinae
or modify the Note, or t extend thedsiaturity Dote, ancd that 1 will have 10 repay the Noto (nnn my own resources or find o leador whling
1o fond mye the money (o repay e {lore,
2. CONDITIONS TO OFI'TON

If 1 waunt to eaereiso thy Conditional Refinancing Option at mamrity, coridn comdlidosns must be med as of the Malinhy Dale, ‘Those
conditions arg: (13 1 st 8l be the swaer satovepant of the propenty subject to tho Security Instrument (the "Prapenty™); (2) Hinust be
eurrent in my monthly payinents and canpot b baen moro than 30 days Tawe oncany of the 12 scheduled monthly pryments invnediniely
preceding the Maturity Diste; (33 no lien againgt tha Dogdenty (uxcept for txen nruk special assessaienta not yot doe nud payahle) other than
that of the Security Tnstrianans may oxisk (4) the Now Nolo Rate cunnet bo more thwn 8 percentage polita abovae the Noe Rute; mnd (53 )
must maku o written requust (o the Note Holder as provided o Svetion § bolow,
3 CALCULATING 'THE NEW NOTE RATE

The Now Note Raw wil) be a flacd rato of interest eqval U the Federnl Nadonal Muontgage Associnton's pequired net yleld for
.ypar fixed rate monguges subject 1o a 60-day mmshtory delivedy eommitiment, phis one-hall of ano pereontage point (0.5%), rounded
w0 the nearest one-¢ighth of une pereentage point (0.125%) (the "Nuse Pete Rite) The aequired net ylold shald ba tha spplicable ses yleld
Inn effect an W date angd time ol day that the Nute Holder reeoives totles/any election o uxeriso the Conditional Refinancing Option. i
this required net yield i natavailable, dwe iNoto Holler will determing the'Sew Not Role by using comparable information,
do CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Natg Rato as culevbated in Section 3 above is not gredwr tian § percentago points above the Nole Rate and all
tthet conditions required in Section 2 ubove are satis(ed, the Note Holder will dowirane the mnount of the inenthly paysient that will be
sufficlent o repay o Bl (o) the uspaid prineipad, glus (¢ acersred but unpaid Intereltovius () sl other swns [ will owe wler the Nute
arid Security Instisnent on the Maturity Date (ussumibng my siunthly paymenta then arecuresal, s regquired wider Section 2 abave), uvet
the tenn of the New Note at the New Nats Rate in equal monthly payanents, The result of thin caicudation will be the aiount of my new
princtpal amd intorest payment overy month sntil the Now Now iy Tolly pald.
5, EXERCISING THE CONDITIONAL REFINANCING GIPTTON

e Note Holder will noify me at Feust 60 calendar days {3 advince of the Maturity Dalo and wivise e of the principal, scenied bt
unpaiid interest, ansk it othier scns L am vapected o owo on e Masurily Das, “The Notw Holler slas=)? sd=lso mo that | may oaercise
the Condithenul Relinuncing Option i the conditony in Seetion 2 sbove mie met The Nute THolder Wil provide my payment tecond
infoemstion, wogether with the mame, e and addeess of the person tepresenting the Notw Hukder this § mostaadd) b erder W oxorelse e
Condivund Refinanicing Option, 18] meet the conditions of Seetion 2 wbove, 1 uay oaercise the Conditdoral “efinencing Option by
notifying e Note Holder no Tater than 45 ealendar days prioe o the Matuzity Date, ‘The Noto 1Holder will ealeulzio the fiaed Now Nate
Rate based upon the Federul Nutional Muitgage Association’s applicabis published required net yiokl in effect on the date and time of day
notiflcation is reccived by the New Holder s as coleulwted in Seetion 3 wbave, T will then have 30 calomdar days w pravido the Now
Holder with seeeptable prool of my requinad ownarship, oveupaney and propuny ten staws, Belore the Mauily Dato the Noto Holder
will ncdvise mu of the now (nterest rale (e New Note K], new mssthity jeayment amount e 4 dale, time angd place st which | must
appesr 1o aign any decutnonts reguired o complete the ceguired relinanetag. 1 uidenstand the Note $lolder will churgs ne a $250.00
processing fea and the costs mesociated with uplating the dtlo insurnee policy, if any,

ny SJL!N!NGH[!!;I4{)‘;.V. Rorrower aceeply miud sgiees 1o the tenns and covenums contained in tis Halloon Rider.
I 177077 o . Ny
( ‘ ___fff“’f e {Saal) //‘l LT £ //-{/a'(-/t} (Seal)
LUIS F? COLLADOC ‘Norruwer VICTORIA/N CShLADO ‘Borrowor
S/
/l‘ .

- (Soaly e (Soal)
-Borrowor Jlorower

{Sign Original Only}
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UNIT F AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT
11 IN JONES' SUBDIVISION OF LDT 22 IN PINE BROVE A BUBDIVISION OF FRACT IONAL
BECTION 21, TOWNSHIF 40 NORTH,..RANGEM.ERS . OELTHELTHIBD.PRINGIPAL MERIDIAN,
IN CODK COUNTY, ILLINDIS; WHICH SURVEY I8 ATTACHED AB EXHIBIT "A" TO AND MADE
A PART OF DECLARATION OF CONDOMINIUM QWNERSHIP MADE BY MAIN BANK OF CHICAGO,
AS TRUSYEE UNDER TRUST AGREEMENT DATED JUNE 26, 1978 AND KNOWN AS TRUST NO.
78~1339, RECOWKDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINDOIS, ON SERTEMBER 1%, 1978 AS DOCUMENT NUMEER 24,628,168y TOBETHER WITH
AN UNDIVIDED 19.71% INTEREST IN THE COMMON ELEMENTS (EXCEPTING THE PROPERTY
AND BPACE COMPRIEING ALL THE UNITS) A8 DEFINED AND SET FORTH IN THE
DECLARATION AND SUFNVEY, .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mule this 29ch duy of MAY . 1992
undk I8 incorporated Into and shall be deemed o amend and supplement the Morguge, Deed of Trust or Sceurity
Deed (the "Sceurily Instrument™) of the smne dote glven by the undersigned (the "Barrower”) o secure Borrower's
Nole t

FIRST FEDERAL OF ELGIN, F.8.A.,

(the "Lender™)
of the same date and covering 1he Property described in the Sceurity Instrument and located at:

520 WESY-ROSCOR UNIT 3B CHICAGO, 1L 60687

[Properly Addrnss]
The Property inciudes s unit in, together whth an undlvided inierest in the common clements of, a condominium
project known as: y 14 C
52% VEST ROSCOE CONDOMINIUM ASSOC, o

[Nama of Condumininm Mrejusy) Zf‘ C:,
(the "Condominiuta Project”), (L nwowners associntion or other entity which acts for the Condominium Project
{the "Owners Associntion®) holds tite property for the beaefit or use ol ils members or sharcholders, the
Property ulso includes Borrower's interest in the Qwners Associnlion and the uses, proceeds und benefis of
Borrgwer's inlerest,

CONDOMINIUM COVENANTS, In nduition o the covennats and agreements made in the Security
Instrument, Borrower and Lender further covenund and agree ug follows:

A, Condominium Obligations, Borrower  shaif perform all  of - Borrower's  obligadans wnder  the
Condominium Project’s Constituent Docaments, The “Cangtituent Docoments” are the: (i) Decluration or any other
document which creates the Condominium Project; () by-asws; (i) code of regultions; and (iv) other equivalent
tlocuments. Borrower shall promply pay, when due, all ducs.ang assessments imposed pursuant i the Constituent
Documents,

B, Hazned Insurance,  So ong os the Owners Association mainining, with a generally uceepied insurance
carrice, & "master” or “blanket” policy on the Condominium Project ‘which.is satisfactory 1o Lender and which
provides insurance coverage in the amounts, (or the periods, and against e Yazards Lender requires, inchuding lire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the” mesithly payment to Lender of
one-twalith of the yearly premium instaliments for hazard insurance on the Property; wi)

(i) Borrower's obligation under Uniform Covenant 5 o mainiin fozard irsurnce coverage on the
Properly is deemed satisTied o the extent that the required coverage is provided by the Ownrers Association policy,

Borrower shall give Lender prompt notice ol any lapse in required huzand insurance coverage,

In the event of a distribution of hazard insurance procecdds in lew of restoration or repair foliowing u Joss (o the
Property, whether 10 the unit or o common clements, any proceeds payable lo Borrower are hereby oasigned and
shall be paid to Lender for application 10 the sums sceurdd by the Security Instrument, with any excess paid 10
Borrower,

C. Public Liability Tnsurance,  Borrower shall ke such aetions ns may be rensonable to insure that the
Owners Associntion maintsing o public Habitity insurance policy scceplnble in form, smount, and exienl of
covernge o Lender,

D, Condemnution,  The proceeds of any awird or claim for damages, direct or consequentinl, payable w
Borrower in connection with any cordemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannio Moo/Freddle Mac UNIFORM INSTRUMENT
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unit ar of the common elements, of for wny conveyance in ligw of condemnution, nre hereby nssigned wnd shall bo
pald W Lender, Such proceeds shall be upplicd by Lender to the sums secured by the Seearity Instrument uy
provided in Uniform Covennmt 10,
E, Lender's Peioe Consent.  Borrower shall not, oxeept alter notice 0 Lender and with Lender's prior
written consent, elther partition or sutwdivide the Property o consent
() the ubnmdlonment or termnation of the Comlominium: Projeet, oxcopl for nbantlonment or
wermination requieed by law In the case of substantinl destruction by e ar oter cusualty or in the enso of b wking

by condemation or eminent domain;
(i) any umendment o sy provislon of te Constlinent Documents It the provision iy for the oxpress

benetit ol Lender;
¢4y termination of professionnl management asd assumplion of sell-munngement of the Ownery

Assoclution,
vy eny uction which would fuiwve the effect of rendering the public linbillly insurince coverige
maintined by tic Geners Assuciation unaeeeplable @ Lender,

F, Remedles, i 2Girower does not pay condominium dues and assessmenty when due, then Lender may pay
thetm, Any aeoums distarsad by Lender under this paragraph 11 shad) become nditionsl debt of Borrower secured
by the Securily Tnstrument, Untess Borrower andd Lender ageeo 1o other lerms of payment, thess inounty shall bear
interest from the date of disbuesezeent me the Note rate mkd sholl bo paynble, with ierest, upon notics from Lemder

0 Borrower requesting payiens

BY SIONING BELOW, Borrower necentesnd agrees w the teems and provisions conined in tis Condeminium

Rlder,
wy
'/‘ i‘#{-c- Lrafr - "\
(Senl)
I.UIS N COLLE\DO y . Borrower
o)l s )
i PR Lkl (ol (e (Seit)
VICTORU\( COLLADQ Jlurrower
Ll t' E’C

) Z-F'f.-' v 3 (Seal)
sBortower

(Scal)

-Horrower

@.a {9109 Page 0l 2 Form 3140 9/90
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