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DR. LOAN NO. 0245234~ This instrument wus prepared by:
Elnine M. Vedder
Hoyne Suvings and Loan Association
4780 N, Milwaukee Avenuc
Chicago, L 60630
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MORTGAGE

This Morigaue ("Securily tnstrument’’) is given on......... ARh ey ol JUnG.
19,92 The marigagor is......¢ TLOYANNDL  DERNA Al MARLAL RERNAL, his . wife...... TR ereree e

.................................................................................................................................................

...................................... (*Borrower' ). This Security Instrument 18 given 1O ... i
.. Hoyne ‘“\VMK\.‘!'!‘.‘.I.-W"' Assochllon, L e , which is arganized and existing
, and whose address is. ... .. 4786 N, Milwaukee Ave,

Chiesge (LI, .0.0.0.3.0. ................................................................. (*“'Lender’)

Borrower owes lender the principn’ sum of . ONE HUNDRED THQUSAND. AND NO/100thtommmmormmmrmmn
Pttt suthd SEmTToSTTN == /Doilars (U.S. $100,000.00), This debt is evidenced by Borrower's note

..................................

dated the same date as this Security Instcument (**Note''), Whuh provides for monthly payments, with the full debt,
if not paid earlier, due and payable on. . JULY. .’.f‘.‘-.-. 2007 This Security Instrument
secures to Lender: (1) the repavment of the debievidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other suriswith interest, advanced under piragraph 7 to protect the security
of this Security tastrwment; and (¢) the performance ofBarrower's canvenunts and agreements under this Security
Instrument and the Note. For this purpose, Borrawer (oes aereby mortgage, griant and convey to Lender the following

described property located in ..., ... 200 L 3 County, Hlinois:

Lot 58 1n Zemon's Capitol H1ill Subdiviston ¥'aft No. 4, a Subdivision of part of
the South East 1/4 of Section 24, Townahip 41 2ceth, Range 11 East of the Third
Principal Meridian, i{n Cook County, lllinoln.

aGRANRING
. (3T A CRORS R o 08-24-413-01"
REAL ESTATE TAX INDEX NO. 4-a13-ot3
which has the address af .23, WeRE. . DODNET ..oviiv e Des Plaines ... errrerrrrenienes .
ISteeet] 1CIn )
Hinois ... 60Q18 ... .. .. ....... ("*Property Address'"):

{2ip Code)

ToarrTier Wrrn all the improvements, now or herenfter erected on the property, and sll casements, rights, ap-
purtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all lixtures now
or bereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the Property.”

BORKROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-ttniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{:2 7 ﬂ/}om 3014 1188
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If Lender rcquircf.urNrFCFnI\“ndui)’AﬂIm s {n Q)c P‘V this Sccurity tnstrument,
Horrower shall pay th&psedhilnNcafudredBo nlla ol Uhe W ‘uuC 8ot funtil fuch time us the requirement

for the insurance terminates in aecordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or ity agent may make rensonable entries upon and Inspections of the Property. Lender
shalt give Borrower notice wt the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation o1 other taking part of the Property, or for conveyance in licu of condemnation, are hereby as-
sigiied and shall be paid to Lender,

In the event of a totd taking of the Property, the proceeds shill be applied to the sums secured by this Security
Instrwment, whether or not then due, with any excess paid 10 Borrower. In the event ol a partial taking of the Pro-
pecty, unless Bortawer and Lender otherwise agree in writing, the sums secured by this Security instrument shall
be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an asard or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date
the natice is given, Leader is autharized to collect and apply the proceeds, ot its option, cither to restorstion or repair
of the Property or to the sums secured by this Sccutity fnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount
of such paymaats,

10, Bareow: r Not Released; Forbeurnace By Lender Notn Walver, Extension ol the time for payment or modifica-
tion of wmertizedon of the sums secured by this Security tnstniment granted by Lender Lo any successor in interest
of Borrower shall ndt operate to release the liability of the original Borrower ar Borrower's suceessors in interest.
Lender shall not be réquired to commence proceedings against any successor inmterest or refuse (o extend time for
payment or atherwiseoadily amortization of the sums secured by this Security Instrument by reason of any demana
made by the origingd Borioser or Borrower®s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall nat"bew waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigis-dound; Joint und Several Liability: Co-signers. The conenants and agreements of
this Sceurity Fnstrument shail bind-and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Boriowes's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Sceurity lnstrument but does not execute the Note: (i) is co-signing this Sccurity Instrument only to
mortgage, grant and convey that Borrgwer s interest in the Property under the terms of this Sceurity Instrument;
(b is not personnlly obligated to pay thesuns secured by this Sccutity lastrument; and {¢) agrees that Lender and
any other Borrower may agree to extend, imodify, forbear or make any accommaodations with regard to the terms
of this Sccurity Instrument or the Note withOout that Borrower’s consent.

12, Loan Churges. 11 the loan secured by this iceurity Instrument is subject to o law which sets maximum loan
churges, nnd that taw is Hinaly interpreted so than theaaterest o other lonn charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thent (a) any such toan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; anz (0) any sums already collected fram Borrower which ex-
ceeded permitted limits will be refunded to Bontower. Lender/may choose to mahe this refund by reducing the prin-
cipa!l owed under the Note or by making a direct payment o Vorrower, tE o refund reduces principal, the reduction
will be tremted as a partinl prepayment without any prepayment chiage under the Note.

13, Legistution Affecting Lender's Rights, 1 enactment o1 exgiztion of applicable fnws has the effect of render-
ing any provision ol the Note or this Secutity [Instrument unenloreessie according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Secur iy Tostrument and may invoke any remedics
permitted by paragraph 19, I Lender exercises this option, Lender shall tate the steps specified in the second paragraph
ol paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrienest shall be given by delivering it or
by muiling it by fiest class mail untess applicable law requires use of another method, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lendes, Any notice to Lender shall
be given by first class mail 10 Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have Yeen given to Borrower or
f.ender when given as provided in this paragraph.

15, Gaverning Law; Severubility, This Sccurity Instrument shall be governed by federaliav und the law of the
jurisdiction in which the Property is located. [n the event thiv 2ny provision or clatise of this Security Instrument
or the Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrment
o1 the Note which can be given effect without the conflicting provision. To this end the provisiony ¢Uthis Security
Insteument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

7. "Teansfer of the Property or 4 Beneficial Interest in Borrower, If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Horrower is sold or transferted und Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all swms secured by this Security lnstrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrusient, If Borrower Fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fufther notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (n) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instriment; or (b) entry of a judgment enforcing this Security [nstrument. Those condi-
tions are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the
Note had no aceeleration occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security tnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the fien of this Szzurity Instrument, Lender's rights
in the Property and Borrower's obligation ta pay the sums secured by this Security Instrument shall continue un-
changed. Upoa reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Hawever, this right to reinstate shall not apply in the case of ac-
celeration under naragraphs 13 or 17,
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