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THIS MORTGACE "Sceurity Instrument™) is given onMay 28, 1992 . ‘The morngagor is

DAVID L ELIAS /AN UNMARRIED MAN

DEfFT-01 RECORDING $37.50
Teit1l  IRAN 9404 06709792 15:09:00
I s N KRRV L0823

("Borrower™), ‘This Sceurity [nsterasat is given o .
COUNTRYWIDE FUNDING CORPOWATION . (OOK COUNTY RECURDER
92108233

L]
which is organized and existing under the laws of MEW YORK , andd whosc

acdress is 155 NORTH LAKE AVENUE PALADENA, CA 91109
("Lender”). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND and 00/100
Dollars (U.S. S 81000.00 ).
This debt is evidenced by Borrower's note dated the same’daie as this Sceurity Instrument (“Noie™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payakic yndune 1, 1999 . This Sceurity
Instrument seeures 1o Lender: (n) the repayment of the debt evicenced by the Note, with interest, and all renewals, extengions and
modifications of the Note; (b) the payment of all other sums, with iateest, sdvanced under paragraph 7 (o protect the security of
this Sceurity Instrument; and (c) the performance of Borrower's covenritsand agreements under this Security Ingtrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey’ i Lender the following described property located in
COOK County, lllinois:

UNIT 31 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEWEST IN THE COMMON ELEMENTS
IN ELK GROVE ESTATES TOWNHOME CONDOMINIUM AS OELINERTED AND DEFINED IN THE
DECLARATION RECORDED AS OOCUMENT NO. 22100598, IN THE SOUTHWEST 1/4 OF SECTION
29 AND PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 4! NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS
s XA Xa

08-29-301-268-1031

MORTGAGOR ALSO HEREBY GRANTS AND ASSLICGNS TO MORTGAGEE, 1TSS SUCCESSORS AND ASSIGNS,
PARKING SPACE NO. 274 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE
AFOREMENTTONED DECLARATION OF CONDOMINLUM.

which has the address of 802 PAHL RD., ,ELK GROVE VILLAGE {Stroat, City],
tlinois 60007 - ("Property Address™);

|Zip Code)
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TOGETHER WITH all ﬂL‘iJ;N: FFhll‘un;‘r AW olr_'il‘-; })}(@,P Mzw&ncnw. appuricnances, und
fixtures now or herealter o part ol e propehy. All FeplacenT@hls iy SftTons TalCTRO Be covered by this Sccurity tnstrument,

All of the foregoing is referred 1o in this Security lnstrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estte hereby conveyed and has the right o mortgage,
geant andd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennis with limited
virriations by jurisdiction to constitute a uniform sccurity instrument covering real property.,

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Peincipal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for ‘Taxes nnd Insurance.  Subject to applicable law or 10 o writicn waiver by Lender, Borrower shall pay 10
Lemder on the day monthly payments arce duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (1) ycarly tixes
and assessments which may atnin priority over this Sccurity Instrument as o lien on the Praperty; (b) yeurly leaschold pnyments
ov ground rents on the Propenty, if any: (©) yearly hizard or propeny insurance premivms; (d) yearly flood insurance premiums, it
any; (¢) yearly morigage insurunce premiums, it any: and (1) any sums payuble by Barrower to Lender, in accordance with the
provisions of parsgraph &, in licu ol the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, w any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for federnlly related
mortgage loan may require for Borrower's escrow account under the (ederal Real Eswte Seulement Procedures Act of 1974 as
amended from tirac to time, 12 U.S.C. Scction 2601 ¢t seq. ("RESPA™), unless another law that applics to the Funds scis a lesser
amount. I so, Lended wuay, m any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amouni oi-runds due on the basis of current datn and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance’wrth applicable law,

The Funds shall be hisld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such v/ institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the Escrow
liems. Lender may not charge Barower for holding and applying the Funds, annuully analyzing the escrow account, or verilying
the Escrow lems, unless Lendesprys Borrower interest on the Funds and applicable lnw permits Lender to make such a charge.
However, Lender may require Borrswsr o pay o one-time charge for an independent real estaie wx reporting service used by
Lender in connection with this loan, seiess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall pai be required o pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, thatiatseest shatl be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits 2ad debits 10 the Funds and the purpose for which cach debit 1o tie Funds was
made. The Funds are pledged as additional securily for all sums secured by this Sceurity Instrument.

I the Funds held by Lender exceed the amousts szermitted to be held by applicable law, Lender shall account o Borrower for
tie excess Funds in accordance with the requiremenis ofanplicable law. 1f the wmount of the Funds held by Lender at any time is
not sufficient o pay the Escrow lems when due, Lender pay” so notify Borrower in writing, and, in such cuase Borrower shall pay
to Lender the mmount necessary 10 nuke up the deficicacy. Borrower shall make up the deficiency in no more than twelve
monthly paymenits, at Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Sceurity [Instrument, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sail the Property, Lender, prior (o the acquisition or sale of the
Property, shall npply any Funds held by Lender at the time of acgaizition or sale us a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Pauyments.  Unless applicable law provides otheiwiie all payments received by Lender under paragraphs
! andd 2 shall be applicd: first, 1o any prepayment charges duc under the bt second, 1o amounts payable under puragruph 23
third, to interest duc; fourth, to principal due: and last, 1o any late charges duc-under the Note,

4. Charges; Liens. Borrower shall pay all wxes, ussessments, charges, linds and impositions auributible o the Property
which may attain priority over this Sceurity Instrument, and leaschold payments o ground reats, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not puid in ta manner, Borrgwer shall pay them on time directly to the
person owed puyment. Borrower shall promptly furnish to Leader all notices ol amoupis t5 be paid under this parugraph. If
Borrower makes these payients direedy, Borrower shall prompily furnish o Lender reccipty/cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumen unless Borrower: (1) ugrees in
writing to the payment of the obligntion securcd by the lien in a manner acceplable to Lender; (&) contests in good faith the lien
by, or defends aguainst enforcement of the liea in, legal proceedings which in the Lender’s oplaion operate o prevent the
enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisfactory (o Lender stoordinating the lien 10
this Security tnstrument. 1T Lender determines that any part of the Property is subject 10 a lien which muy.abisin priorily over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn/oriiake onc or more

of the actions sct forth above within 10 days of the giving of notice.
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8. Hazard or Property hnUan@stlel@ InAv ulau@:PrMmﬂcr crected on the Property
clutled "1

insurcd aguinst loss by fire, huzards in within the termn "extended covernge” anad any other hazards, including floods or
flooding, for which Lender requires insurunce. This insurance shall be maintnined in the amounts and lor the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borsower subject 1o Lender's approval which shail not
be unreasonably withheld. 1f Borrower fails to maintain covernge described above, Lender may, at Lender's oplion, obiin
coverge (o protect Lender's rights in the Property in accordunce with puragraph 7.

All insurnnce policies and renewals shall be aceeptable w Lender and shadl include o standard mortguge clause, Lender shall
have the right to hold the policies und renewals, [T Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurunce carricr and Lender. Lender
may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restorntion or repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Piuperty, or does not answer within 30 days a notice from Lender thut the insurance carrier has affered o scttie a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore the Property orf o pay sums sccured
by this Security Instrument, whether or not then duc. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or chunge the amount of the puyments, 1f under parugraph
21 the Property is aconired by Lender, Borrower's right to any insurnnce policies and proceeds resulting from dumnge 10 the
Property prior to the/acauisition shall pass to Lender 1o the extent of the sums sceured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupnucy, Preservation, Mulntenance and Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occupy, esisialish, and use the Property as Borrower’s principal residence within sixty days after the exceution of
this Sceurity Instrument an shyd continue to occupy the Property as Borrower’s principal residence for at least one ycar after the
date of occupuney, unless Lenlfes otherwise agrees in writing, which consent shall not be unrcasonably withhelld, or unless
extenuating circumstances exist which ire beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, of commit waste on the Property. Borrower shall be in defaudt if any forfeiture action or
proceeding, whether civil or criminaiis begun that in Lender's good fuith judgment could result in forfeiture of the Property or
otherwise materially impair the lien createé by this Scearity Instrument or Lender’s sceurity interest. Borrower may cure such a
defuult and reinsite, as provided in parsgrapi 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good fuith determination, precludes furlziuee of the Bortower's interest in the Property or other material iimpairment of
the licn created by this Sceurity Instrument or Lender's security interest, Borrower shall also be in defuult it Borrower, during the
loan application process, gave materinfly false or inaceurate infornution or stiements o Lender (or failed 10 provide Lender with
any material information) in conncction with the loun evidenced by the Note, including, but not limited 10, representtions
concerning Borrower's occupancy of the Property us n prinespal residence. I this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe! nearires fee title to the Property, the lcuschold and the fee title shalt
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1T Borrower-iails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may stesaficantly alfeet Lender’s rights in the Property (such as n
proceeding in bankruptey, probate, for condemnation or forfeiture or W erierce lnws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lende!"s Jights in the Propenty. Lender's actions may include
puying any sums sccured by a lien which has priority over this Security/tnstrument, uppearing in court, paying reasonable
attorneye’ fees and entering on the Property 1o make repairs. Although Lende=imay uike action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this puragruptt 7 shall become additional dzot of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these arosiis shall bear interest from the date of

apre

disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto Serrower requesting payinent,

8. Mortgage Insurance, 1 Lender required mortgage insurnnee as o condition of makizg-the foan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required 10 mainin the morgage insuranee ingeffect. If, for any reason, the
mortgnge insurunce covernge required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
obuin coverage substantinlly cquivalent to the mortgage insurance previously in effect, at a cost substatially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insucer sprroved by Lender. If
subswntially cquivalent mortgage insurnnce coverage is not available, Borrower shall pay (o Lender cack ponth a sum equal to
onc-twelfth of the yearly mortguge insurunce premium being paid by Borrower when the insurance coverugr’ Inpsed or ceased 0
be in cffect. Lender will accept, use and retain these payments s @ loss reserve in licu of mortgage insucance, Loss reserve

Form 3014 9/90
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payments may no longer be ’CL’.J‘N‘@‘E DF'I_“Q :ll gl._{l‘w.@crp (iAfthe amount and for the period
o by Lender again 1

thit Lender requires) provided by an insurer approv scomes availuble and is obwined. Borrower shall pay the
premiums required 10 maintin mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortguge
insurance ends in secardince with any written agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior © an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of o ot taking of the Property, the proceeds shalt be applicd © the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event ol o partind king of the Property in which the fair market
value of the Property immediniely before the wking is cqual to or greater than the amount of the sums secured by this Security
Instrument immedinely before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following friction: () the towl amount of
the sums sccured immediately before the wking, divided by (b) the fair market value of the Property immedintely belore the
wking. Any balance shall be paid to Borrower, fn the event of a purtinl wking of the Property in which the fuir market vilue of the
Property immediately before the wking is less thun the amount of the sums sceured immedintely before the wking, unless
Borrower and Lender otherwise ngree in writing or unfess applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, afier notice by Lender w0 Borrower that the condemnor offers to make an
award or setde a cloias for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender
is nuthorieed w colleet o7 apply the proceeds, at its aption, cither 1o restoration or repair of the Property or 1o the sums secured
by this Sccurity Instramens, whether or not then due,

Unless Lender and Boromwer otherwise ngree in writing, any application ol proceeds to principal shall not extend or pustpone
the due date of the monthly‘payireats referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Horrower Not Releused: Vesbearnnce By Lender Not o Waiver,  Liatension of the time for payment or modification
of amortization of the sums sceurcd by this Sceurity Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the liability ol e sriginal Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence procecdings aguinst any successesin interest or refuse o extend time for payment or otherwise modily amortizaion of
the sumns secured by this Sceurity Instrumént oy veason of any demuand made by the original Borrower or Borrower's successors
in interest. Any forbearunce by Lender in exedcisine any right or remedy shall not be o waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Juint and-Severnt Linbility; Co-signers, ‘fhe covenants and - sgreements  of - this
Sceurity Instrument shall bind and benefit the succesioss and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shriloe joint and several. Any Bortower who co-signs this Sceurity
Instrument but docs not exceute the Note: (1) is co-signiag, this Sceurity Instrument only to mortgoge, grant and convey that
Borrower's interest in the Propenty under the terms of this Seeviiny, lastrument; (b) is not personally obligaied 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and uny other Borrower may agree to extend, modify, forbear or
make any sccommaodations with regard 10 the terms of this Security fastrument or the Note without that Borrower's consent,

13. Loan Charges.  If the loan sccurcd by this Sceurity Instrunaedt is subject to a [aw which scts maximum loan charges,

and that law is finatly interpreted so that the interest or other loan chargss sellected or 1o be collected in connection with the loan

excecd the permitted limits, then: (n) any such loan charge shall be reduced 037 the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceencd permitied limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed <sider the Note or by muking a dircet puyment 1o
Borrower. If a refund reduces principal, the reduction will be treaed as o partia! prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Sccurily Instrument shitl/'ve given by delivering it or by mailing it
by first cluss mail unless applicable lnw requires use of another method. The notice shii be dicected 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shull be giver by first cluss mail 0 Lender's
address sted hercin or any other address Lender designates by natice 10 Borrower, Any nolic wravided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in s paeagraph,

15, Governing Law; Seveeability, ‘This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locuted, In the event that uny provision or clause of this Scousity” Isirument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument o¢ the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the’'tlows are declared o

be severuble,
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16, Borrower's Copy.  1iqgr VN‘@,’W)M me I‘@'I"Al”ﬂh Ay s Securlty Instrument,
17, ‘Transfer of the Properly or # BeneTichit Inferest inTWorrower, 11 adl OF any Part of the Property or any interest in il is

sold or trunsferred (or i o bcncl‘!:ciul interest in Borrower is sold or trunslerred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, wt its option, require immedinte payment in full of all sums sccurcd by this Sceurity
Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal lnw as of th date of this
Security Instrument,

If Lender exercises this u]ni(m. Lender shall give Borrower notice of accelerntion, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pry all sums secured by thix Seeurity
Instewinent, I Borrower fails to pay these sums prior (o the eapiration of this period, Lender may invoke any remedies pernmdited
by this Sceurity Instrument without further notice or demand on Horrower,

18. Borrower's Right to Reinstate. I Borrower meets certnin conditions, Rorrower shall have the right w0 have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the cardier of: (@) § days (or such other period as
applicable law may specily for reinsttement) befare sate of the Propertly pursutint (o any power of sule conwined in this Sceurit
Instrument; or () entry ol a judgment enforcing this Sceurity Instrument. ‘Those conditions are that Borrower: (u) pays Lender al
sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures uny
default of any other covenunts or agreements; (©) puys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees: nnd (d) tikes such action as Lender muy reasonably require (o assure thit the licn of this
Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurily
Instrument shall continue unchunged. Upon reinsitement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective as if no aceelerntion had occurred, However, this right to reinsuie shall not apply in the casc of
aceelerntion under paragraph 17,

19, Sule of Note; Change of Loan Servicer,  The Note or a partind anterest in the Note (ogether with this Sccurity
Instrument) may be sold one or more times withoul prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™ tha collects monthly payments due under the Note and this Sceurity lnstrument. ‘There also may be one or
maore changes of the/.oon Servicer unreluted (o o sale of the Note, 11 there is o chnn‘;c of the Loan Servicer, Borrower will be
given written notice of we change in accordance with parngraph 14 above and applicable law., The notice will swte the name and
address of the new Lora Servicer and the address to which payments should be made. “The notice will also contain any other
informution required by agplizable lnw.,

20. Hazardous Substaares: Borrower shull not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on ¢¢ ke Property. Borrower shall not do, nor allow nnyane cise {0 do, anything affecting the Property
that is in violtion of uny Envitoneentad Law, The preceding two sentences shall not upvly 10 the presence, use, or storage on the
Property of smull quantitics of Yipardous Substances that are generally recognized o be appropriime wo normal residentinl uses

and o mauintenunce of the Property,

Borrower shall promptly give Lerrcr writlen notice of any investigation, cluim, demand, luwsuit or other action by any

gavernmental or regulatory agency or privete party involving the Property and any Huzardous Subswnce or Environmental Law
of which Borrower has actund knowledge. (f Porzower learns, or is notificd by any governmental or regulatory authority, that unf'
removal or other remedintion of any Huznrdons Substance affecting the Property is necessury, Borrower shall promptly ke all

necessury remedial actions in accordance with Enviconmentad Law, .
As used in this paragraph 20, "Huzardous Subsainces” are those substnces defined as loxic or huznrdous subsuinces by

Environmenin! Law and the following subsuinees: gusoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials coatnining nsbestos or formaldehyde, and rdionctive materinis, As used in
this paragraph 20, "Environmentad Law” means federnd fuws end luws of the jurisdiction where the Property is located that relate

1o health, salety or envirommeminl protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt’er vovenant and agree us follows:

21. Accelerntion; Remedies, Lender shall give notice to Lorrower prior 1o accelerntion following Borrower's breach of
uny covenunt or agreement in this Security Instrament (e vot prior o acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () deddefault; (h) the action required to cure the defuult; (©
a date, not less than 30 days from the date the notice Is given to BaerGwer, by which the defuult must be cured; and (d)
that Tallure to cure the default on or hefore the date specificd in the noZic may result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and salC of the Property. The notice shall further inform
Borrower of the right to reinstute after acceleration and the right to asserdin the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure/ 17 the defuult is not cured on or before the
date specified in the notice, Lender, at its option, muy require immediate puzment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Tnstienent by Judicind procecding, Lender
shalt be entitled to colieet nil expenses incurred in pursuing the remedies provided v tas guragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22, Release.  Upon payment of all suins secured by this Sccurity Instrument, Lender shall (clease this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Property.
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Il one or more riders are exceuted by Borrower and recorded together with this

Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
I___:l 1-4 Family Rider
l;:} Biweekly Payment Rider
{27 Second Home Rider

24, Riders to this Security Instrument,
the covenants and agreements of this Sceurity Instrument as iff the rider(s) were a part of this Sccurity Instrument,
[X] Condominium Rider
(- Planned Unit Development Rider .
[._] Rae Improvemenm Rider

[Check applicable boa(es))
Adjustabic ke Rider
Other(s) [specify]

] Gradunicd Pogmeat Rider

[3;_] Butloon Rider
L] V.A. Rider

(Scal)

-Berrower

BY SIGNING BELOW, Borrower nceepis and agrees to the terms and covenants contained In this Sccurity Instrument und in
L S STUL

OAVID L ELIAS
(Seal)

any rider(s) executed by Borrower and recoraed with it
JHortower

Witnesses:
(Seal) __(_L (Scal)
-Horrower -BJorrower
/ / Zounty sst
(;‘If,;
, 4 Nowry Public in and lor snid county and state do hereby certifly that

'
|
4

STATE OF ILLINOIS,
AP
o srifop e -.-.,.n/:‘///q".v\
, personally known o me to bethe sume person(s) whose nine(s)
.
he

[ /
I, //It /‘/)w‘l* g i
free muld voluntary act, for the yses and parnases therein set forth,
2,

4
-

AFFICIAL SEAL"

‘ Cweed A
subscribed to the foregoing instrusient, uppaxrct} bc}'orc me this day in person, and scknowledged 14
b duy'sl"{ Q\ 1)/ ,-/F_.‘.) oy \ )7,;j
o K;:;}éyg:?&_w .

/ :\‘m/:;/pd{-lic
LISA A. SMITH

signed and delivered the suid instrument as
Given under my hand and official seal, this

My Commissi

My Comumission Expires:
esvrsTr",

‘This Instrument was prepared by:
PagoOoto

m-BR(IL) (9108)

: Ui

Notary Public, State of itinots
on Expires 10/3!/Bern 3014 090
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fiaed rute of interest cqual to the Federal National Morigige Associntion's required
net yield for 30-year fixed rate mortguges subject o o 60-duy mandatory delivery commitment, plus one-hall of ane
percentage point (0.5%), rounded 6 the nearest one-cighth of one percentage point (0.125%) (the “New Nole Rale”).
‘The reyuired net yickl shall be the applicable net yicld in cffect on the date and time of day that the Note Holder
receives notice of my election o exercise the Conditional Refinancing Option, If this required net yield is not
available, the Note Holder will determine the New Note Rate by using compurable information,

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculuted in Section 3 above is not greater than 5 pereentige points above the
Note Rate and al) other conditions required in Section 2 above are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sufficient o repay in full (a) the unpaid principal, plus (b) acerued but
unpaid interest, plus (¢) all other sums | will owe under the Note and Security Instrument on the Mawrity Date
(ussuming my monthly paymenis then are current, ns required under Section 2 ubove), over the term of the New
Note at the New Note Rate in cqual monthly payments, ‘The result of this calculation will be the simount of my new
principal and interest payment every tmonth until the New Note is fully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Folder will notify me at least 60 calendur days in advance of the Maturity Date and advise e of the
principal, acerued Bareanpaid interest, and afl other sums §am eapected 0 owe on the Maturity Date, “The Note
Holder also will ad7ise me that | may exercise the Conditionn) Refinancing Option if the conditions in Section 2
above are met. The N iolder will provide my payment record information, together with the name, title and
address of the person rercesanting the Note Holder that T omst notify in order 10 eacreise the Conditional
Refinancing Option, 11 1 meei the conditions of Scction 2 above, | may excrcise the Conditional Refinancing Option
by notifying the Note Holde: o laer than 45 calendur duys prior 1o the Matarity Date. ‘The Note Holder will
caleulate the fixed New Note Raté based upon the Federal Nationnl Morigage Associntion's applicable published
required net yicld in effect on the aate/and time of day notification is received by the Note Holder and as calculmted
in Scction 3 above, 1 will then have 30-Caisndar days 1o provide the Note Holder with accepuible prool of my
required ownership, occupaney mnd propeey lien sttus, Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Note Raie), ndw mionthly payment mmount and i die, time ad place st which 1 must
appear o sign any documents required o complete the required refinanicing. | understand the Note Holder will
charge me reasonable fees and the costs associated vithoeaercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon ta
Rider. ]
wh
,‘:
A —— £
LT T Sa) &

DAVIO L ELIAC - Borrower

A (Seal)

- Horrower

N (Scal)

« Borrower

(Scal)

- Horrower

|Space Below This Line Reserved for Acknowledgment]

Form 3180 12/89

MULTISTATE BALLOON RIDER - Single +amlly - Fennle Mae Uniform (nstrument
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WHF A4 hECORDED MAIL TO:
COUNTRYWIDE vUSDING CORPORATION
¥.U. BOX 7024
PASADENA, CALIFORNIA 01100-8074

CFG PARCEL 1.D. #: OB-29-301-268-1031
LOAN #: 6468689
ESCROW/CLOSING #: 4120%28 Prepared by: C. AMBROSEN

648 L. GOLF RD.
ARLINGTON HTS., IL. 60005-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madeiiin 28 day of May . 1992 . and
is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of "Trust or Sccurity Deed

(the "Sceurity lastrument”) of the same dute given by the undersigned (the "Borrower”) 10 secure Borrower's Note 1o

COUNTRYWIDE FUNDING CORPORATION, A NEW.YDRK CORPORATION
(the "Leader”) o

of the same date and covering the Property described in the Secariry Instrument and located at: =~
802 PAHL RD, ELK GROVE VILLAGE, IL 60007-
I

{Prupornty Addeces)
The Property includes o unit in, together with an undivided interest in the cormon clements of, n condominium

project known as:
ELK GROVE ESTATES TOWNHOME

{Name of Condominium {foject]
(the "Condominium Project™). If the owners associntion or other entity which acts for Jhe Condominium Project (the
"Owners Associntion™) holds title to property for the benelit or use of its members or sharchiolders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefis of Parvower's interest,
CONDOMINIUM COVENANTS.In addition 1o the covenants and agreements ide in the Sceurity

Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligntions, Borrower shall perform all of Borrower's obligutions under »lic-Condominium

Project's Constiteent Documents. The "Couastituent Documents™ are the: (i) Declarmion or any other drcunemt which
creates the Condominium Project; (1) by-laws; (iii) code of regulations; and (iv) other cquivalens cosuments,
Borrawer shall prompily pay, when duce, ait dues and assessments imposed pursuant 1o the Constituent Docaments,

i, Hazard Insurance.  So long as the Owners Association msintains, with a generally accepted insuriince
currier, o "master” or "blunket” policy on the Condominitm Project which is satisfuctory to Lender und which
provides insurance coverage in the amounts, lor the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the -
yearly preminm instuliments for haeard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 8 to maintin hazard insurance coverage on the
Property is decmed satisficd to the extent that the required coverage is provided by the Owners Assoclation policy.
Rorrower shall give Leader prompt notice of any lapse in required huzard insurunce coverage.
In the eveat of o distribution ol hazard insurance proceeds in licu of restorution or repair {ollowing a loss to the
Property, whether (o the unit or to common clements, uny proceeds puyable 1o Borrower are hereby assigned and
shall be paid o Lender for application 10 the sums secured by the Sceurity Instrument, with any cxcess paid to

Barrower.

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannle Mae/Froddis Mac UNIFORM INSTRUMENT
age 1 ol 2 Form 3140 9/90

(m.a {0108) VMP MORTOAGE FORMS - {2123)203.6100 - {800)621-7201
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C. Public Liabllity Insurance.  Borrower shall ke such actions as may be reasonable to insurc that the
Owiniers Association mainwins o public liability insurunce policy acceptable in form, amount, and extent of coverage to

Lender.
D. Condemnation.  The proceeds of any award or claim for damnages, direct or conscquentind, payable to

Barrower in connection with uny condemuation or other wking of all or any part of the Property, whethier of the unit
or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender. Such procecds shall be applicd by Lender 10 the sums secured by the Sceurity [nstrument as provided in

Uniform Covenant 10, "
E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior written

conseny, cither purtition or subdivide the Property or consent to:

(i) the abandonment or terminution of the Condominium Project, except for abandonment or termination
requireed by law in the cuse of subsuntinl destruction by fire or other casualty or in the case of a taking by
condemnation or cminent domain;

(i) any amendment w0 any provision of the Constituent Documents if the provision is for the express

benefit of Lender;

(i), termination of professionnd management and assumption of self-management of the Owners
Associatior, o
(iv> sny action which would have the effect of rendering the public linbility insurance coverage
mainined by thd Orvners Associntion unacceptable to Lender,

F. Remediesif Bcrrower does not pay condominium dues and nssessments when due, then Lender may pay
them. Any amounts aissunsed by Lender under this paragraph F shall become additional debt of Bosrower secured by
the Sccurity Instrument: Viiess Borrower and Lender agree 10 other terms of payment, these mmounts shall bear
interest from the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender o

Borrawer reguesting payment.

BY SIGNING BELOW, Borroweracicpls and agrees to the terms and provisions contained in this Condominium
Rider.

) o {/J_Z:a (Scal)
DAVID L ELIAS - Horrower

V4 (Seal)

- Roruwer

(Scal)

- Borrower

(Scal)
- Bonrower

[Space Holow This Lino Reserved for Acknowlodgment) o

@v-s (0100) Page20l 2 Form 3140 9/90
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