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™\ This instrument prepared by {Spuace Above This Line For Recording Data)
~v and should be reliurned to: MORTGAGE
CATHLEEN H. BRADLY
- THE FIRST NATIONPL DSANK OF CHICAGO
{_;\,1 1901 SOUTH MEYERS 20AZ. SUITE 430
” ORKBROOK TERRACE, IL £02141

THIS MORTGAGE ("Sccurity (ncizument") is given on MAY 26, 1992 . The mortgagor is
JOSEPH WINOGRAD AND JANICe S, WINOGRAD, MARRIED TO EACH OTHER

("Borrower”). This Security Instrument is given n THE FIRST NATIONAL BANK OF CHICAGO

which is organized and existing under the laws of THE UN(TED STATES OF AMERICA , and whose
address is ONE FIRST NATIONAL PLAZA, CHICAGO, ILLLPDIS 60670

"Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND & 00/100

Dollzes (US, § 155,000.00 ),

This debt is evidenced by Borrower's note died the same date as this Sceurity Insuunient (*Note"), which provides for monthly
payments, with the Tull debt, il not paid earlicr, due and paysble on JUuLY 1, 2007 . This Seeurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, sitd all retiewals, extensions and
maodifications of the Note; (b} the payment of alf other sums, with interest, advanced under paragraph 7 to proteet the seeurily of
this Security Inserusnent; and (¢} the performance of Bomower's covenants and sgreements under this Security Instrument and the
Note. For thiy purpose, Borrower does herehy mortgage, prant snd convey (o Lender the fullinwing descraed property located in
COOK County, [Hinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # : 31 24 101 028 0000 _
which has the address of 2900 PARIS ROAD, OLYMPIA FIELDS s %@rjyﬁ U )
IHinois 60461 ("Property Address™);

[Zip Code] Form 3014 2/80
ILLINCIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Paga 1 of 6 Amended 5/91
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5, Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafler erceted on the Propenty
insitred ugainst loss by fire, hazards inchided within the term “extended coverage™ and any other hizards, including fiods or
Mooding, Tor which Lender requres insurance, This insurance shall be maintined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shal not
be unreasonably withheld, If Borrower (ails (0 mainwin covernge described above, Lender may, at Lender's option, obtain
covernge (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shail be acceptable (o Lender and shall include  standard mortgage clause. Lender shall
have the right to hold the palicies and renewals, 1T Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss il aot mede prompiy by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol lessened. If the restoration or
repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid W Borrower, If Borrower abandons the
Property, or does siot answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect Gie insurance proceeds. Lender may use the proceeds 1o repair or restnre the Property or to pay sums secured
by this Sccurity Instumcnd, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Becrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by/i.¢rder, Borrower's right Lo ary insurance policics and proceeds resulling from damage to the
Properly prior 1o the acquisition Shallpass 1o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Muintziviice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue 1o veeupy the Praperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agress-in wriling, which consent shall not be unreasonably withheld, or unless
cxtenuating circumsiances exist which are beyoad Borover's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on ‘the Praperty, Borrower shall be in default i any forleitre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment conld result in forfeiture of the Propenty or
otherwisc materially impair the lien crcated by this Security Indinunent or Lender's seeurily interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cousing the pétion or proceeding o be dismissed with a raling that, in
Lendee’s good fuith determination, prectudes forfeiture of the Borrower's ilerest in the Property or other malerial impairment of
the lie created by this Security Instrument or Lender's security interest. Soirower shall also be in defalt if Bomrower, during the
loan application process, gave materially false or inaccurate information or staterients to Lender {or failed o provide Lender with
any material information) in connection with the loan evidenced by the Now. in<inding, bul not limited to, representations
concerning Borrower's occupancy of the Property as o principal residence. [f this Security Instrament is on a leuschald, Borrower
shalt comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propaty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perforn the coveiants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rizhislin the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enfosee laws or regulations), thet Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Leidzris actions may include
paying uny sums secured by o fien which has priority over this Securily Instrument. appearing in court paying reasonable
altorneys’ fees and entering on the Property o make repairs. Afthough Lender may take action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrov cr sceured by this Sceurity
InstrumenL. Unless Borrower and Lender agree o other terms of payment, these amounts shall bev interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrows - requesting payment,

8. Murtgage Insurance, I Lender required mongage insurance as a condition of making the “san secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in  teet, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in <ffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morlgage insurance previously in effeet, al a cost substantially equivalent to the
cust 1o Borrower of the mortgage insurance previously in effect, from an aliernale morigage insurer approved by Lender, I
substantially cquivalent morigage insurance coverage is not available, Barrower shall pay to Lender each month a sum equai (o
one-(welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased (o
be in effeet, Lender will accept, use and retin these payments as a loss reserve in licy of morigage insurance. Loss reserve

Form 3014 5/90
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16, Borrower’s Copy. Borrower shall be given onc conformed topy of the Note and of this Security Instrument.

17, Transfer of the Property or & Benelicial Interest in Borrower, £ all or any part of the Property or any intercst in it is
sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writicn consent,"Liénder may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option-shallfnot!he exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. CinNT

{l Lender excreises this option; Lender shalt give Borrower notice of aceelerntion, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccarity Instrument discontinued at any time prior to the carlicr of: (1) 5 days (or such other period as
applicable law may specify for reinstalement) before sale ol the Property pursuant to any power of sale contained in this Securily
Instrument; or (b entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (i) pays Lender all
sums which then would be duc umder this Sceurity Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, incheding, but
not limited (0, reaseaable anormeys' Tees; and () wkes such action as Lender may reasonably require o assure that the tien of this
Sccurity Instrument,-Lender’s rights in the Property and Borrower's obligation o pay the sums sccured by this Sceurity
Instrument shall contdnrs unchanged. Upon reinstatement by Borrower, this Security Instrumem and the obligations secured
hercby shall remain fully ~dfzetive as i no acceleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17

19, Sale of Note; Chang’ of Loan Servicer,  The Nowe or a partial interest in the Nole (together with this Security
Instrument) may be sold one orzaoee times without prior notice 10 Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collecs ponthly payments due urder the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer unretted 10 a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accartarce with pargraph 14 above and applicable law. The notice will state the name and
nddress of the new Loun Servieer and thesaddress 10 which paymenis should be made. The notice will alse contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shat! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawesshall not de, nor allow anyone else 1o do, anywhing affecting the Property
that is in violation of any Environmental Law. The pleesding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substanees it are generally recognized to be appropriate to normal residential uses
and o maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulutory agency or privaie party involving th Pioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [T Borrower learns, or is dotificd by any governmental or regulatory authority, that any
remova) or other remediation of any Hazardous Substance alfecting the Propenty is necessury, Borrower shall promptly take all
necessary remedial actions in accordance wilh Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those subrtzices defined as toxic or huzardous subsiances by
Environmental Law and the following substances: pasoline, kerosene, other/ilammable or toxic petoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
(o health, safety or environmental protection.

NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as [ollows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration follewing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not privr to acceleration’ under paragraph 17 unless
applivable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd {o.cure the default; (c)
a date, not less than 30 days from the dute the notice is given 1o Borrower, by which the defauly 725t be cured; and (d)
that Failure to cure the default on or before the date specified in the notice may result in acceleration-clthe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstute alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower 1o geceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable nttorneys’ fees and costs of title evidence,

22, Releuse,  Upon payment of all sums sccured by this Security Instrument, Lender shall relense this Security Enstrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homesicad exemption in the Propeny.
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One First auonal Plaza
FIRST CHICAGO Chicago, filinois 60670

The First National Bank of Chicago Telephone: (312}732-4000

LOAN # 0002024390
2900 PARIS ROAD
OLYMPIA FIELDS, IL 60461

LEGAL DESCRIPTION RIDER

LOT 109 IN MAYNEGAITE SUBDIV(SICL UNIT NO. 2, PART OF THE NORTHWEST l/4 OF
SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT T{E.EOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, I.J/NOIS ON APRIL 18, 1972 AS

DOCUMENT NUMBER 26182213

REAL ESTATE TAX 1.D. # : 31 24 101 028 0000




UNOFFICIAL COPY




