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& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES ‘

THIS MORTGAGE is made this —_STH___._ day of _ JUNE._. A - S
between the Morgagor, . _PAUL_Q.  SALMON, AND_CASSANDRA. L. ._SALMQH, _HUSBAND AND WIFE,
_IN_JOINT* _TENANCY . therein “Borrower™ and the Mortgagee,

—- , & corporation organized and
C\IHIIHL under the laws of _UNITED _STATES, whose address s 2223 _ROQSEVELL ROAD .
JBROADVIEW, I1L. 60153 therein *Lender™),

The following paragraph preceded by a checked box is applicable:

s

"1 WHERUAS, Morrower is indebted o Lender in the principal sum of US. $ ___ N/A
which indebledness is ¢vidanced by Borrower's Loan Repayment and Security Agreement doted N/A
and eatensions amd rencweds thereo! therein “Note™), providing for monthly instaliments of principal and interest at the
rate specilived in tie Notd Bdesin "eomtract rate”) lincluding any adjustments 10 the amount of payment or the contract
ride iF that rate is variable) am' Grier charges payable at Lender’s address stuted above, with the balance of the indebtedness,
it not sooner paid. due and payablon & : WS e R

.

B R W ]

“!le.
B )

lyd WHEREAS, Borrower is dedebted 1w Lender in the pripcipat sum of $ .2000.00 - = s OF 80 MUtICH
thereof as miay be advangeed pursisint 10 Barrower’s Revolving Loan Agreement dated 06/0 5/92” e d
extensions and renewals HILILUI therein e, providing for payvinents ol principal and interest at the rate speufitd in
the Note therein “contract rate™ uu.iucluu, wny “J;usunuus to the amount of payment or the contract rate if that rate m
varidble, providing Tor a eredit limit stated in the principal sum above and an initial advance of $ 5000..00

TO SECURE to Lender the repayment of thedodebiedness, including any future advances, evidenged by the Note,
with interest thereon at the applicable contract rate Hnevding any adjustments to the amount of paviment or the contract
rate if that rate is varinble) and other charges: the paymeseof all other sums, with inferest thereon, advanced in accordance
hierewith (o protect the seeurity of this Mortgage: and the perfermunce of Lthe covenants and agreements ol Borrower herein
contained, Borrower does hereby mortgage, grant and contey to Lender the following dcsunb«.d property located in the
County of COOK = State of Hlinois:

LEGAL DESCRIPTION:

THE WESTERLY 15 FEET OF LOT 16 AND AL]S OF LOT 17 IN FIRST

ADDITION TO CUMMINGS AND FOREMAN REAL _FSTATE CORPORATION

RESUBDIVISION OF PART OF MIAMI PARK INM.THZ VEST 1/2 70OF

SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EAST/OF THE. THIRD :

PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOI.:_\ LEF -0y RECORDING ' $27.50

‘T.Z?.ZZE TRAN 4362 06/10/92 10:33:00

R 2] € -
TAX PARCEL NUMBER: 15-09-303-060 e Cllt CE?ZJNTY E\Fal‘l‘znﬁl?%“i?glq

A
»
3
i

-
which has the address of 3711 BUTTERIFIELD ROAD BELLWOGD

1Sireett {Cityl

11linois 60153 {herein *Property Address™ and iy the Bormwers addrcsq
iZip Code) i

TOGETHIER with alt the Improvements now or hereafter erected un the property, and all easements. rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together wnh said property (or the leaschold estate if this Mortgage is on a leaschold) are hereipafter referred
to as the “Property.” \. T T S AT R R T

Borrower covenants that Borrower is lawfu!ly scised of the estale hereby cotveyed and has the righi to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encuimbrances of record, Borrower covenants
that Borrower warranis and will defend generally the title 1o the Pruperly ugzunsl all claims and demands, subjcct to
encumbrances of record.

'

FORM 12 & (Rev. 889
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1. Successors aind Assigns Bound; Joint and Sceveral Liahility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 1o, the respective suceessors and assigns of Lender and Borrower, subject
10 the provisions of paragraph [0 heecol. All covenants and agreements of Borrower shali be joint and several. Any Borrower
whao casigns this Mortgage, but does not execute the Note, @) is co-signing this Mortgage only to mortgage, grant asd
convey that Borrower™s interest in the Property to Lender under the terms of this Mortgage, (b) is not personaliy linble on
the Nete or under this Mortgage, and teyagrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, vr make any other accemmodations with regand to the terms of this Mortgage or the Note without that Borrower’s
consent snd without releasing that Borrower or modifying this Mortgage as w that Borrower’s interest in the Property.

12, Nadive, Bxcept for any notive reguired onder apphicable Yow to be grven i another manner, () any notice to Borrower
provided forin this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such ather address as Barvower may designate by notice 1o Lender as provided herein, and
it any nevtce we Lender shall be given by cerdilicd mail to Lender's address stated bherein or 10 such other address as Lender
iy desigiene by notiee 1o Borrower as provided herein, Any natice provided for in this Mortgage shall be deemed 1o have
ween given to Borrower or Lender when given i the manner designated herein.,

13, Governing Lav: Severability, The stie and focal laws applicable o this Mortgage shall be the laws of the jurisdiction
in which the Property is doeated. The Torepoing sentence shiall not limit the appficability of Federa? law to this Mortgage.
ln the evend that any provision or clruse of this Morigage or the Note conflicts with applicable law, such conflict shall
not adteet other provisions of this Mortgage or the Note which can be given effect withwout the conllicting provision, and
to this end the provisions of this Mortgage and the Note are declared 1o be severable, As used herein, “costs”, “expenses™
mond attarneys” fees™include ail sums 1o the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be fumished o conformed copy of the Note and of this Mortgage at the time
ol exceution or alter vecordation hereof’

15, Retbilinntion” Eean Apreement, Borower shall fadlidl all of Borrower's obligations under poy home rebabilitation,
inprovenent, repair, orother loan agreement wivich Bereower enters into with Lender, Lender, st Lender's option, may
yeduthre Bormower 1o eacewse ind dediver to Leoder, ina Toroe aeceptable (o Lender, an assigranent of any rights, claims
o defenses which Borrower wiel ave against pinrties who supply labor, materials or services in connection with improvements
annde 1o the Peoperty.,

16, Transler of the Propertys Hasorcower sells or transters al or any part of the Property or an inlerest therein, excluding
i the creation of a fien or encunibearze subordinate w this Morwgage, (03 a transfer by devise, descent, or by operation
ol luw upon the deith ol o joint tenant, weidhe grant of any leaschold interest of three years or fess not containing an oplion
o purehase, W e ereation of a purchasg ninney security interest for household appliances, {e) o transfer (o a relative resulting
fromm the death o o Borrower, (1 0 translen yvihere the spouse or children of the Borrower become an owner of the property,
fed ot transler eesuliing fram o decree of dissolutOmol nerriage, legal separation agreement, or from an incidenial property
settlement ggreeaient, by which the spouse of the Borrower becomes an owaer of 1he property, () a transfer into an inter
vivos trust in which the Borrower is and remains i Seneficiiry and whichi does not refate o a transfer of rights of occupancy
in e property, or (3 any other wransfer or dispositiendescribed in reguladions peescribed by the Federal Home Loan Bank
Board. Borrower shadl cause to be submitied informatizerequired by Lender to evaluate the transferee s if o new Jonn
were b made o the oransfeiree. Borrower will contindgg o e obligatvd undee the Note and this Mogtgage andess Lender
relenses Borrower in writing.

IF Leneer does ot agree to such sale o transler, Lender may declire all of the sums secured by this Mortgage to be
immediately due aod payable, 3 Lender exercises sueh option (G accelerate, Lender shall mail Borrower notice of acceleration
inaccordance with paragraph 2 hercol. Such notice shall proviuea ceriod of not less than 30 days from the date the notice
v matled or delivered withis which Horrower may pay the sums Qesrared due. I Borrower Tails 10 pay such sums prior
to the expiration of such period, Lender may, without further notice ordesiand on Borrower, invoke any remedies permitted
by paragraph 17 hereof, :

NON-UNIFORM COVENANTS. Borrower iird Lemder Torther coverant and agree as follows:

17, Acceleration: Rumedies. Exeept as provided io paragrapgh 16 hercof, viae Borrower’s breach of any covenam or
aprecment of Borrower in this Mortpape, including the covenants to pay when daeany sums secured by this Morigage,
Lender prior to aceeleration shall give notice to Borrower as provided in paragingin 12 hereof specifying: (1) the breach:
123 the adtion reguired 1o cure such breach; (3) a date, not less than 1) days from thd dele the notice is mailed to Borrower,
by which sueh breach must be cured; and (4} that failore to cure such breach on or Befere’the date specified In the nolice
iy resuld b nceederation af the sums seeured by this Mortgage, foreclosure by judicind prooeeding, and sale of the Property.
The notiee shull further inform Borrower of the eight to relnstate afler seceleration and the right to assert in the fureclosure
proveeding the nopesistence of @ defrult oe any othier defense of Burrower 10 accclerution wid forectosure. ¥ the breach
is nol cored on or bhelore the date specified in the notice, Lemder, at Lender's option, may deciaze ai! of the sums secured
by this Maortgage to be immediately due and payable without further demand and may foreclose this Mortpage by judicial
procecding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includizg. Yot not limited to,
reasottable atiorneys® fees and costs of documentacy evidence, abstracts and title reports., '

18, Borrower's Right 1o Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall Iutve the right to have any proveedings begun by Lender (o enforce his Morigage
discontinued at any time peior to entey of @ judgment enforcing this Morgage if: () Borrower pays Lender i siins which
would be then due under this Mortgage and the Nate had no acceleration oecurred; (b) Barrower cures all breaches of any
other covenmutis or agreements of Borrower contained in this Mortgage: (€ Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabrle attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably reguire to ussure that the lien of this Mortgage, Lender’s interestin the Property
und Borrower’s obligation to pay the sums secared by this Mortgage shall continue unimpaired. Upon such payment angd
cure by Barrower, this Mortgage amd the obligations sceured hiereby shall remate in full Torce and effect as if no aceeleration
had oceurred. '

19. Assignment of Rents: Appoistment of Receiver, As additional security hereunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shalf, prior to acceleration under paragraph 17 hereof, in abandonment
of the Properly, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession ol and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the seceiver shall be applied first o payment of the costs of mapagement
of the Property and collection of rents, including, but not timited to, receiver's fees, premiums on receiver's bonds and reasonable
uuornli:ys‘ fees, and then (o the sumis secured by this Mortgage. The receiver shall be liable to account onty for those rents
actually received.

I
b
i
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" B209 7037

'/é NAME AND ADDRESS OF MORTGAGOR TTTTTT 7T 'NAME AND ADDRESS OF MORTGAGEE

% Marlyn — D. Hirsch, a single person, ITT Financial Services

* 6301 N. Sheridan Road never muTied 89 W. Rand Road
Unit 9V Arlington Heights, IL
Chicago, IL 60660 60004
DATE OF MORTGAGE MATURITY DATE AMOUNT OF MORTGAGE | FUTURE ADVANCE AMOUNT
June s, 1992 JUNE 11, 2002 §17,525.77 -0-

WITHESSETH, That martgagor, in considernhon ol a loan lrom matgagee ovidenced by o Nole bedring even dalg harawitb in the araunt shawen nbovae,
wgether with inlerest thereon, doas by these presarts morlgage and waoen wio morlgagee, loraver, the lollowing described real pstsle locoted in
Cook. Lo . ~_ Counly, Stale of lllinois, horeby (eipasing and waiving all 1ights under and by vinue ol the hamaosiead exempuon laws ol

{fihoais, (o wit.

Actached Hercto.

See Exhibic A"

DEPT-01 RECORDING $23.50
2207 TRAN 6368 06/15/92 1033100

g2ANns19 - OBUS2E R X—92— 409819
. COO% COUMTY RECORDER

Permanent Index Ng. 14§-05-203-011-1122

This morgage shal also secure advances 0y the Maorlgageee in an amuunt not 1o exceed the amount shown above as Futuwre Advance Amout,

Togelher with alt buitdings and improvemenlts ncw g hetaailor erected thereon and the rents, issues and profils thereal, and all screens, awnings. shades.
storms, sash and blinds, and alf healing, lighting, pwurabing, gas, elechic, ventilaling, refrigeraling, and air-contditioning equipment used in conneclion
therewith, all o whith, for 1he puipose of 1his morguge, shoa e desined tixtures and subject to the tien hereol, and the hereditaments and appurfenances
peiaining 1o the property above described, alb ol which is reler ed to hereinalter as the “premises” of the "mortgagad prenises.”

TO HAVE AND TOHOLD the premises unlo morigagee, iiecursassors and assigns, (orever, for the purposges, and upon the conditions a«d uses beren set

toilh
The morigagor heroly convannnls thnt the (pocgagor (s seizef of n spood litle to the rorigagad pramises in fea slmple, hex and clear ol sl ieng and
mcumbiancas, except aa lollows None 13
s
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i the maorngaigor will lorevar waisant and dolund the saoe o s oo lgagen igane? nlt clauns whalhoosede, L4 e
-

PHOVIDED ALWAYS, nod 1hese prasenis are upon (s exprean condition, thal o Ve modgagdor shall pay or couse (6 b putid, 10 thy miornagee the 2,3

iwleblodnoss as axpressed in the nbove describoed Hote secured hareby according to the ez ag lho'rm_)l'al_ld alf repevials and extenaions theaevop aad allother
prosent and lulwe indebtedness al morlgagot o marlgages (@acept subseduent consimzr credit sales and direct loans made BOSUAAL to the Hinos
Coansumaor Finance Aci), all o! such indebtedness begin herein colieclively referred to ac e “ndetiledness hureby secured,” and shalt make ali other
pasptmants and pertorm all other teims, condilions, covenants, walrraniies and promises herein cf ntaned, then these presenis shall cease and be void

Ine moigager covenants with the morgages hint the lodecests of the mertgagor and ol the meatigages in the premises shall be assessed loe lasation and
la«gd Ioqethar withoul separatle valualion, and to poy belore they become delinguenit il taxes and asFesements now or herealter assessed or leviad against
this mordgage or the indebtedness hereby secued and on the premises described in Ihis morigage, inSnarang every moilgage irtlerest vehich this mortgage
ity NAve or be geemes 10 have in such premises by teason ol s motignge, ond 10 deliver (o the mostyar e o0 the mongigee’s repiesontalive on damand

seelipls showing the dun payment thereol, hereby waiving and reteasing all rights of olfsel or deduclion agass2itha indebledngss securind by this mortpoge
Lercpuse ol tho paymend ol such thxes or assessments,

The mortgagor lurlher covennnts with the moiigagee tec keep the mosigayed prenuses insured o ire and ex’ended coverageior the jult insusatile value
Ihereol, lo pay the premiums thereon when due and o comply with coinsurance provisions, il any, ininswiance compar wsappraved by the cworigages, with
ag payabie 1o the morlgague as s inletest may appear. Al policaes covering tho mortgaged premises shall be dopcpitad »iin asd held by tha metgsgoe
1 ous proceeds, luss aaponsds of coltecton, shall, al the morigagus’s optud, e applicd ai the deblodaang haseby 2oconia, vhnthet go ar nol or 1o e
esiolizo of the ingaged prnmises

the mostgagor huether covenants with the morgages. (HHa pay e mdebledness horeby socired; (2) to kaop the moigoged peeannet i good tenantable
vendilion and repair; () W keep the inortgaged posmises fren Irom Hons qupeaor o tha lien ol this mottgiage; ()} nollo corrumilwasto nor aoller wisbe to be
vonnnnieeg on thg torigogued peamiges; ind (8) nof 1o do any pel which shinll lmp'!h tha valug ol the gnongaga promises.

By GASE (Y SUCH Larkes G A35RSSmants reman unpaid alter thay become dellftuadg), o i ensealla lure ta keep the imoligaged pramnises sa mnsuesd the
nppreoved policies deposited, o7 the insurance piemiums paid, or to keep the samein good ccndﬂl‘d‘ﬂﬂhd tepair, free (rom tiens and wasie. the morlgagee inay
nents past cure such defaults and all sums advanced {or that purpose shallimmediately be repaid to the moarigagee and shall, unless so repaid. be added to and
depimed part of the indebledness securod heroby, bem intarest it the maximwsm legal rate allowed by ltlingis slatute and tarm a lian upon the ceal astate
descnbed harein.

Upon Lrgach or non-performance of any of the Lerms, conditions, covanants, wartnties, ot prormises by the morigagor contained haeein, in sakd Note ar any
alhir evidence ol an indebledness sacured NEretry, said tote nnd ati indeblednass herby secunid shat, at the option ot the mongagen and withou! iither
naber of deindind, becomoe vnmediptely due and payabla,

Moslgagur hereby waives ali righis to possession o and income roin the nosigaged premises los the period lollowing commeancement of any action 1o
fireclose 1his mortgage through expiration ol any redemplion period. Morlgagor lurther agrees ihal upor cormmencement of an aclion 1o loreclose Bus
regrtginge, the caurt inay appeint a receiver ol Ihe mongaged prenuses, including homestaead inlerest, and may empower the receiver to presesve and maintain
the morlgaged promises and lo collect iha rents, issues and profits of snid premises dunng thae pendency ¢l sa1d action and unlil expiration ol any redemption
penod. and may order such renls issued and piolits when so caollected, be applied lirsl 1o the 1ecoivarship expenses, inciuding expenses incuried lor
nucessity repairs, lor the payment of insurance premiuims, laxes and Assessments, and lar ¢omenssions due \he roceiver, with the balance thereo! being paid
1o the peison entilled to a deed under the cerhlicnla of sale, or in reduction of the redermnption money it sald premises be redeemed it prascribed by lave.

Morlgagor agiees lo pay all expensas and disbursements pakd orincuned in behall of morlgagoee in conneclion with the toreclosure hereol wicluding,
withoul lirnitatian, rensonable atlorney's lees, abstiacling or tille insurance lees, cullays lor docurnentary evidence and afl Similar expenses ot disbursements.
All such expenaes and disbursemaents shall be an additional hen upon the ntortgaged premises, shall be laxes ag cosls and included in any decrer thal may be
rehckered in such foreciosure proceeding.

It mortgagor in an {liinais corporation ar & Joreign corparation licensed to do busingss In the Slale of iihneis, mertgagor haereby waives any and all righis ol
1edemption fom sale under any arder of decree ol fareciosuro of this moiigage tully, on behall ol the morigago: and, tu the extent pasmitted by law, on betalt
ol every person or parly nequiring any Inleres! in or tille lo the moitgaged premises subsequent to the dale al this mortgage. \O
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incumbeancis. lions or charges pawd anddischarged lrom tha proceeds of 18 indeblednuss hereby seciued. and
secured shall bu pecuted by such ians on the potions ol skl nrum.ses‘

Line odegein et ik e sudrogaisd 10 e Jzn ol any snd ol poos
o R i o fesss tinve hoan wieased ol setard, the repayment p! the indebiednass heteby
Al Do) Hueneby 1o e aatont o such payments, respectively.

Any aviind ol dimnges weden candemnation lorinury 10, of Inking of,
Imoneys (paiaved, s above provided for insurance loss proceeds. .
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MORTGAGORI(S):
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J'.. Marlyn _D. Hirsch. i o o

Wypi namej

any parl of said morgaged Premises s hereby assigned fo mortgages woth authotdy 1o apply Of elease ihe
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INDIVIDUAL ACKNOWLEGEMENT
STATE OF ILLINOIS }
) &S,
Countyo! _..Coak . . ...}
Pympstnatly vame bulone e this S_TB - dny ol . .. Jome.. e, . .19 82 . ihe above named . Maﬁly.‘w
Hirs ch , & S ingle_ P erson,. - . A v A L. 10 e known 1o be lhe punson|s who eaoculiea

e Boregomg mshumeat and achnowladged the sime as his (hee o0 W) W G voluntny act, 1§: asas and pur e o
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#4 ITT Financial Services

= 89 W. Rand Road v P
:—;: Arlington Heights , IL 6 0 D an tNataey Pabihe, .. . . i County Hlirigss
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THIS INSTRUMENT WAS DRAFTED/BY Attorney Ronald O. Roeser, 920 Davis Ropad, Elgin, IL
T TR0123

«%From information supplied by ITT Financial Services.

z S £ S
£ - )
]
£ L] 5
O S =
S $ 3
S 2] @ ©
4 - ar =
oy . o [+ 8
il o o = a3 o
(&) o 8 < B b o
< = h= = (=]
S 4 =
= = T T 2 8 £
o = E - 1
o a g ©® = N
5 Q @ @ 2 ©
}=3 b o o
S 5 = 2 ©
- [y [a] [+3] -
=z % w 5 (=]
- = 5 2w
S w 2 2
Y] = o [= -
o [S) pon ]
o s O =] . 8 i H




UNOFFICIAL, COPY

EXHIBIT "A"

Unit Number §9-V in Shoreline Towers Condominium as delineated on a
survey of the following described real estate: That part of Lots
9, 10, 11 and 12 and the accretions thereof in Block 1 in Cochran's
Second Addition to Edgewater in Section 5, Township 40 North, Range
14, East of the Third Principal Meridian, lying East of the East
line of Sheridan Road as now located and West of the West line of
Lincoln Park as established by Decree in Case B-84157 and Case 57-
2-1554 in the Circuit Court of Cook County, Illinois; which survey
1s attached as Exhibit "A" to the Declaration of Condominium
recorded as Document Number 24559390 together with its undivided
percentag2 interest in the common elements, in Cook County,
Illinois.
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