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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NUMBER: 636407%
333 PETERSON ROAD
LIBERTYVILLE, IL 6004

1Space Above This Line For Recording Dala)

> of Ninois FITA Case No.
State of Llinois MORTGAGE 131-6740268-731

251

THIS MORTGAGE ("Security isrument®™} is given an NRY 27, 1992 . The Mongagor is
BRIAN A. MURPHY, A’ UNMARRIED MAN

DEPT-01 RECORDING £39. 50

. $4444  [RAN 0231 N6/10/92 12144200
("Borrower"), This Security [nstrument is given 10 sl 4D %92 -409287

UNITED SAVINGS ASSN OF TEL#S5 FSB COOK COUNTY RECORDER

92409947
which is organized and existing under the laws off THE UNIZFU, STATES Tt Ang fose
alidress s 3200 SQUTHWEST FRWY, SUITE 2000 HOUSTON, /£X 77027

(“Lenter™. Borrower owes Lender the pringipal sum of

SEVENTY ONE THOUSAND AND 007100

Dalars (US, § 71000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Insrumert.("Note™), which provides for monthly
payments, with tie full debt, if not paidd carlier, due and payable on JUNE D01, 2L22 . This Security
Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, und alk renewals, extensions and
madilications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o proteccihe seeurity of this Security
Instrument; and (¢) the perfonmanee of Borrower's covenants and agreements under this Sccurity Insguiment and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deseribad “property located in

COOK County, Illinois:

PARCEL1: UNIT 99C TOGETHER WITHE ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CEDAR RUN X1 CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATICN RECORDED AS DOCUMENT NO. 22557152, IN THE NORTHEAST 1/4 OF SECTION

4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS DEFINED
. AND SET FORTH IN THE DECLARATION OF EASEMENTS RECCRDED AS DOCUMENT NO.
22109221, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

TAX I.D, # 03-04-203-063~1D027

Wl‘lich has the address of 1330 BRAVER COURTY, WHEELING [Street, Cityl,
inois 60090 (Zip Code]("Praperty Address™);

Fago ! ol B FHA Ihinvis Muﬂgac-%{%
@J-dH(IL) {9102} VMP MORTGAGE FORMS - (919)293.8100 - (800)521-7201 é? 3

Initkals:
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualiics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in existence or subsequently erceied, against loss by floods to the extent required
by the Scerctary, Al insurance shafl be carried with companics approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shali include Joss payable clauses in favor of, and in a form acceprable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
pronptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 30 Burrower and to Lender joindy, All or any past of the insurance proceeds may be applicd by
Lender, a1 its option, cithier (a) 10 the reduction of the indebtedness under the Note and this Security [nstrument, first 1o any
delinguent smnunts applied in the order in paragraph 3, and then w peepayment of principal, or (b) 10 the restoration or repair of
the damaged Property, Any application of the proceeds 1o the principal stud! not extend or postpane the due dite of thie monthly
payments which sivreferred to in paragraph 2, or change the amoust of such payments, Any excess insurance proceeds over an
amount required to ppy o outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity fegully
entitled thereto,

n tiie event of foreclostie ol this Securily Instrument or other tansfer of title to the Property that extinguishes the
indebtedness, all right, title and inteiext of Borrower in and to insurance policies in force shall pass o the purchaser,

5. Oceupancy, Preservation, Maittesance and Protection ol the Property; Burrower's Loan Application; Leaseholds.,
Borrower shall occupy, establish, wnd use Yie Proverty as Borrower's principal residence within sixty days after the cxcoution of
this Sceurity Insteument and shall continue o deeupy the Property as Borrower’s pringipal residence Tor at least one year alier the
date of occupancy, unless the Seerctary deterizimes this requirement will case andue hardship for Borrower, or unless
exienuating circumstances exist which are beyond Borzawer's control. Borrower shall nolily Lenders of any exienuating
cireumstances. Borrower shall not conumit waste or destuy, damage or substantially change the Property or allow the Property (o
deteriorale, reasonable wear and tear excepied. Leader may inspect ihe Property if the Property is viacant or abandoned or the foan
18 in default, Lender may take reasonable action to protect andpraserve such vacant or abandoned Property, Borrower shall also
be in defauft it Borrower, during the loan application process, gave materially false or inaccurate informatian or stiements (o
Lender (ur failed to provide Lender with any material intormation) wceitnection with the loan evidenced by the Note, including,
bul not limited 0, representstions concerning Borrower's accupancy ¢f 2ie Property as a principal residence. 11 this Security
lnstrumient is on a leasehold, Borrower shall comply with the provisionsai the fease. [f Borrower aequires lee title o the
Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Burrower shall pay all governmental or
municipal charges, (ines and impositions tat are not inchuded it paragraph 2. Borrowse shall pay these obligations on time
direetly to the entity which is owed the payment. I fuilure to iy would adversely affect Lender's intrest in the Property, upnn
Lender's request Borrowar shall promptly furish to Leader reeeipls evidencing these payments.

If Borrower fails to make these payments or the payinents required by paragraph 2, or £ails w pedfedn any other covenants
and agreements contained in this Securily Instrument, or there is a fegal proceeding that may significaniiy.affent Lender’s righis in
the Property (such as a proceeding in bankruptey, for condemanation or to enforce laws or regulations), thea Lender may do and
pay whalever is necessary o protect the value of the Property and Lender's rights in the Property, including payment of laxes,
haard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sceured by this
Sccurity Instrument, These amounts shafl bear interest from the date of disbursement, al the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnution. The proceeds of any award or claim {or damages, direel or consequential, in connection with any
condemmaion or other wking ol any part af the Property, or lor conveyance in place of condemnation, are hereby assigned and
shall be panl 1o Lender 1o the extent of the Tull amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebteduess under the Note and this Security Instrument,
first 1o any delinquent amoutits applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or posipone the due date of tie monthly payments, which are referred o in
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenamts and agreements of  this
Security (nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1 the provisions of
paragraph 9.b. Borrower's covenants and agrecments shall be joint und several, Any Bormower who ca-signs this Securily
Instrument but docs not exceate the Note: (a) is co-signing this Sccurity Instrument only o mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Insirament; (b) is not personally obligated w0 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o exiend, modify, forbear or
muke any accommodations with regard (o the terins of this Sceurity Instrument or tie Note without that Borrower’s consent.

13. Naotices.  Any nolice to Borrower provided for in this Securily Instrument shull be given by delivering it or by maiting it
by first class mail unless applicable law requires use ol another method. The notice shall be direcled 10 the Property Address or
any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed to have been given w Borrower or Lender when given as provided in this paragraph.

14, Governing L Severability,  Tuis Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which tic Froperty is locaied. In the event that any provision or clanse of this Security Instrument or the Noke
conflicts with applicable lw.such canflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the confleciap provision, To this end the provisions of this Security [nstrument and the Note are declared to
be severable,

15, Borrower’s Copy.  Barrower shali be given one conformed copy of this Security Instrument,

16, Assignment of Rents,  Borrower ungonditionally assigns and tansfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei s agants to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agenis, Mowever, prior o Lender’s notice © Borrower of Borrower’s breach of
any covenant or agreemenl in the Seeurity Instrument, Bzirrewer shall collect and receive all rents and revenues of the Property as
trustee lor the benelit of Lender and Borrower, This assignmesi of rants constitutes an absolule assignment and not an assignment
for additional security only.

I Lender gives notice of breach 10 Borrower: (a) all renis recelved by Borrower shall be held by Boerower as trusiee for
benelit ol Lender only, o be apphied o the sums secured by the Seeorizy custrumieet; () Lender shatl be entitled w0 colleer and
receive all of the rents of the Property; wnd (¢) cacl tenant ol the Property shal-pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand 10 the tenant,

Borrower has not cxceuted any prior assignment of the rents and has not and ‘Wil not_perforim any act that would prevent
Lender from excreising its rights umler this paragraph 16.

Lender shadl not be required o enter upon, take control of or maintain the Property beforc-or ofier giving notice of breach to
Burrower, However, Lender or a judicially appoinied receiver may do so m any time there is a bieack. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment 2t zents of the Property
shall terminate when the debt secured by the Sccurity Instrument is paid in full,

NON-UNJFORM COVENANTS, Borrawer and Lender lurther covenant and agree as lollows:
17, Fureelosure Procedure, 11 Lender reguives immediate payment in fall wader parageaph 9, Lender may foreclose
this Securily [nstrument by judicial procecding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of tifle evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument
without charae 10 Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead excmption in the Property,
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251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day ol
MAY . 1992 | and is incorporated im0 and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Seeurity Deed ("Sccurity Instrument”) of the same date given by the
undersigned {“Borrower™) to secure Borrower's Note ("Note”) 1o
UNITED SAVINGS ASSN OF TEXAS FSB

(the “Lender") Of the same date andd covering the property deseribed in the Sccurity Instrument and locaied at:
1330 BRAVER CQURTY, WHEELING, IL 60090

[Propenty Address)

THE NOTE CONFAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, T NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TUHE MAXIMUM RATE 708 BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additignas-the covenants and agrecments made in the Secarity Instrument,
Borrower and Leader Further covenant amd agree as [nhiows:

5 INTEREST RATE AND MONTHLY PAYMENT CUANGES

{A) Change Date

The interest rate may change on the first day of 0CTeB%L2 , 1993 , and on that day
ol each succeeding year, "Change Date” means cach date on which ihz faterest rate could change,

(1) The Index

Beginuing with the Tirst Change Date, the interest e will be based onfa bdex, “Index™ means the weekly
average yiekl on United States Treasury Securities mljusted 1o i constant matarity ol one year, as made available by
the Federy! Reserve Buard, "Current Tndex” mems the maost recent Index Tigore available 30 days belore the
Change Date, I the Index {as defined above) is no Jonger available, Lender will use-as ancw Index any index
prescribed by the Seeretary (us delined in Paragraph 7(B)), Lender will give Borrower noticd of (ie new Index,

(€) Culeutation of Interest Rate Changes
Before each Change Date, Lemder will calculate @ new inierest rate by adding a margin of
TWO AND 5/10 percentage point(s) { 2,500 %)
to the Current Index and rounding the sum to the nearest ene-cighth of one percentage point (0.125%). Subject to
the Kmits Staed in Paragraph (D) of the Note, this rounded amount will be the new iaterest rate until the next
Change Date.

(D) Limits un Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1,0%) on any single
Change Date, The interest raie will never be more than live percentage points {5.09%) higher or lower tan the initial
interest rate styed in Paragraph 2 of the Nole,

Pago 1ol FHA Multistate ARM Rider - 2/91
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THIS CONDOMINIUM RIDER is made this 27TH day of
MRY . 1992 Land is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trast or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™) to secure Borrower's Note 1o
UNITED SAVINGS ASSN OF TEXAS FSB

("Lender") of the sune date and covering the Property deseribed i the Security Instrument and located at:
1330 BRAVER COURTY, WHEELING, IL 60090

[ Property Address)
The Property Address inclodes a unit in, together with an undivided interest in the common elements of, a
conclominium project known as;

CEDAR RUN CONDOMINIUM

Mame of Condominium Project}
("Condominium Project™. If the owners-asssciation or other entity which acts for the Condominium: Project
("Owners Association”) holds title w propersy e the benelit or use of its members or sharcholders, the Property

interest,

CONDOMINIUM COVENANTS, In addition to Qie“eavenants and agreements made in (he Security
Instrument, Borrower and Lender furiber covenant und agres s follows:

A, So long as the Owners Association maintains, with a generally aecepled insurance carrier, a "master”
or “blanket" policy tnsuring alb propenty subjeet to the condpdinium: documents, including all
improvements now existing or herealler crected on the Property; il such policy is satisfuctory ©
Lender and provides insurance coverage in the amounts, for the pevads, and against the ards
Lender requires, including lire and other hazards included within the erm "2xtended coverage,” and
loss by food, W the extent required by the Secretary, then: (i) Lenderwaives the provision in
Parugraph 2 of this Security Instrument for the monthly payment (o Lender of one-twelfth of the
yearly preminm instaliments for hazaed insurance on the Property, and (i) Buirewes’s obligation
under Parsgraph 4 of this Security Bistrument o imaintain hazaed insurance covernge eathe Property
is deemed satshicd w the extent that the required coverage is provided by the Owneis Agzociation
pulicy. Borrower shall give Lender prompt notice of any lapse in required hazard insurince-coverage
and of any loss eccurring from & hazard, In the event of & distribution of hazasd insurance proceeds
in licu of restoration or repair following & loss 1 the Property, whether to the condominium unit or (o
the common clements, any proceeds payable to Borrower are hereby assigned and shall be paid 10
Lender for application to the sums securel by this Security Instrument, with any excess paid w the
entity legally entitted thereto.

B.  Borrower promises w pay Borrower’s alfocated share of the common expenses or assessments and
charges imposcd by the Owners Association, as provided in the condominium documents.

Page1of2 FHA Multistate Condominium Riger o}@ll
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