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LOAN NO. 011911425
DATE: MAY 26, 1992

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MOKTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO £ URE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among

SUEPHEN WHITE, A BACHELOR and (strike if title is not
held in an INlinois Land Trust) g e e e —_ (the “Trustee”), not
personally but as Trustee under s inust Agreement dated— . and known as Trust No. o ]

(herein each oBTEPIIEN WHITE
and the Trustee, if any, are individuvuily and collectively and jointly and severally referred to as “Borrower") and ST.

PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, illinois 60635 (herein
“Lender”™).

In consideration af the indehtedness here n recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sclls, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit clairns, unto Lender and Lended wsyccessors and assigns the fullowing described property located
in the VILLAGE of OAK -27RK » County of COOK .

te of INinois:

LOT 134 IN SOUTH RIDGELAND, IN THE SOUTHEAST 1/4 OF SECTION
18, TOWNSHIP 39 NORTH, RANGE 13, EAST Or/ T)IE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RoflORDED NOVEMBER
25, 1889 As DOCUMENT NO. 1189703 IN BOOK 32/CF PLATS, PAGE

36, IN COOK COUNTY, ILLINOIS.
P.I.N.# 16-18-426-031

DEPT 81 peonitpIng
TERL0Y  rpnbs BOCT G4 3092 11
kY

SOy COUNTY RECORDER

which has the address of 1381 5 SOOVILLE, OAK PARK IL 60304
(herein “Property Address™);

TO HAVE AND TO HOLD such property unta Lenider and Lender's successars and assigns, forever, together with all the
improvements naw ar hereafter srecled op the propey and all easements, rights, appurtepanceszalter nequired title or
reversion in and to the heds of ways, streets, avenues and alleys adjoining the Property, and rents (yabjeet however to the
rights and authorities given herein to Lender to collect and apply sueh rents), royaities, mineral, oil and gad pignts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereafteseirached Lo the
property, all of which, including replacements znd additions thereto, shall be deemed to he and remain a part ofthe property
covered by this Mortgage: and all of the foregoing together with sitid property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constifutea fixture t assuch termis
defined in the Uniform Commercial Code ) this Mortgage is hereby deemed to be, as well, a Security Agrecment under the UCC
for the purpose of ereating a security interest in such property, which Borrower hereby grants to Lender as Securod Party (os
such term is defined in UCC ),

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrowers Variable Interest Rate Promissory Note (*Note”) of even date herewith, in the principal sum of US.
3 (the *Maximum Credit™), or so much thereof as may be advanced and outstanding, with
interest %ﬂﬂmpp&'iding for monthly installments of principal and interest, with the principal balance of indebtedness, if
not snoner paid ar required to be paid. due and payab.e on -7/01/97 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the securily of this Mortgage; and the performance nf the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shalil be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property sivall include all of Borrower's right, title and interest in
and to the real property desceribed above, whether sueh right, title, and interest is acquired before or after execution ofthis
Mortgage. Specifically, and withountr hmitation of the foregoing, it this Mort gage is given with respect to aleasehold estate held
by Borrower, and Borrower subseguently acquires i fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee mterest acquired by Borrower.

Borrower covenants that Borrower 1s the lawfud owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Burrower covenants that it will defend

generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower coveny
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condemnation arothertaking
and shall be paud to Lender Enthe event ol g totalor pactiel tadang ol the Propecey, the procecds shdlbe applicd (o the soms

seeured by this Mortgage, with the exceess, i) any, paid (o Borrower

Ifthe Property is abandoned by Borrower, or if, after potiece by Lender toa Borrower thag the condempor offers to make an
award or settle a claim for danuiges, Borrower fiils to respond Lo Lender within 30 days after the date such notice is mailed,
Lender is authorized to colteet and apply the proceeds, at Lender's option, either to restoration or repuir of the Property ortn
sums secured by this Mort gage,

Unless Lender and Borrower otherwise agree s wreiting, any such application of proceeds to principal shall oot extend or
postpoene the due dite of any payment doe under the Note or ciomge the amount of sieeh paymen

10. Borrower Not RHeleased, Fxieasion of the tiore Tor payment or modification of any other teem of the Note o this
Mortgage granted by Lender toany sucecssormointerest of Borrower shall oo aperate torelease, in any manner, the linhility of
the original Borrower and Borrower's snevessors innterest. Lender shatl not be required to conmumence procecdings against
such successor ar refuse to extend tilme for payviment or otherwise modify any term of the Agrecment or this Mortgage by
reason of any demand made by the original Borrower and Borrower's Successors im interest

I[1. Forbearance by Lander Nota Waiver, Any facbearanee by Lender in exereising any right or remedy gnder the Note
or hercander, or otherwise afforded by appheable Liw, shall not be g waiver of ar preelade the exercise of sny such right or
remedy. The procurement olasuranee or the payment ol foxes or other liens or charges by Lender shad) not be o wiiver of
londers right to aceelerate the maturity of the indobiedness secaeed by Hos Mortage.

12. Remedies Cumulative. All remedhes provaded an this Mortgage are distinet and camulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised conenrrently, independently or suceessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, 200 the rights hereander shall ingre to the vespective suceessors and assigns of Lender and Borrower,
subicct to the provisions of paragraph 14 hereol. All covenants and agreements of Borrower shall be joint andd several. ‘Fhe
captions and headings ofche paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions hedeoe?

14. Notice. Except for dpx notice required under applicable Low ta be given in another manner, {a) any potice to
Borrower provided for in thi< Martgage shall be given by delivering it to the Property or by mailing sach notice by ordinary
mail, addressed to Borrower ac o Property Address or at such other address as Borrower may designat e by notice to Lender
as provided herein, and (b) any »otiee 1o Lender shali be given by registered o cortified mail, recarn reeeipt requested, e
Lenders addross statod herein or (o sach other address as Lender may designate by notwee 1o Borrower as provided herein
Any notice provided for in this Mortzze shal be deemed to have been given 1o Borrewer on the date 1t is delivered (o the
Property’s address or the date suchaaGtice s deposited in the (0S8 Mail system with the propor postage and addressed to
Borrower. Any notice to Lender shall nat Ve dectned to ave beea given antil it has been reecived by Lencder,

15. Actual Knowledge. For purposes ol thas Mortgage madd the Note, Lender will not he deemmed to have received actual
knowledge of information required to be conveyesd o Lender m writing by Borrower until the date of actual recoipt of such
information at the address specified above (orSucl other address specified by Lender 1o Borrower ), Such date shadl be
canclusively determined by referesnce to the petuscreceipt in possession of Borrower I sach retuarn receipt is not available,

suchwritten notice by Lenderor

such date shall be conclusively determined by refercheed to the "Recerved " date staanpedan
Lender's agent With regard 1o other events orinformaien ao! provided by Borrower ander this Mortgage or the Note, Lender
will be deemed 1o have actual knaowledpe of such ovent cogpsprmation as of the daic Lender receives a written noticoe of such
event or information from a source Lender reasonably beficves (6 be reliable, including but not limited to, & court or other
governmental agency, institutional lender, orditle company. Theaciual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender orLenaers agont.

18. Governing Law, Severability. This Mortgage shall be gove nod by the law of the State of Hlinois. in the event that any
provision or clause of this Mortgage or the Note conflicts with applicaole law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the condficting provision, and to this end (he provisions of the

Mortgage and the Note are declared to be severable
17. Borrower's Copy. Borrower shall be furnished a conformed copyiaof the Note and of this Mortgage at the time of

execution or after recordation hereaof,

18. Events of Default; Remedies (Including Freezing the Line).
a. Events of Dclatits. Set forth betaow is @ tist of events which will constit)ite Events of Default. Such events are; (1)

Borrower's failure to pay when due anyamoetunts due under the Note; (2) the outstendivig balance due under the Note excesds
the Urincipal; (3 Lender receives actual knowledge that Borrower's omitLed matera! information on Borrower's eredit
application or made any false or misioadmg statement on Borrower's eredit applicacioa-o£ 43 the death of Borrowoer or any
maker or guarantor of the Note: (5) Borrower files for bankruptey, or bankruptey procecdings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, inder any provision of anyGtateor federal bankropley law in
affect ay the titme of filing, (63 Borrower makes an assigntoont for the beaefit of Baorraower's eréditors, becames insolvent or
secomes unable to mect Borrowoers obhgations generally as thoy become due ( 7) Borrowey furticr encumbers the Property or
suffers a tien, ¢claim of Hen orencumbranee against the Property, except such liens or encumbranceswhich are subordinate to
this Mortgage, (8) Barrower is in defaalt or an action is filed alieging a defiodt under any ecredic ins roeanent o mortgage
evidencing or seeuring an obliganon of Borrower with priority in right of paymoent over the line of credicdesaribed in the Note,;
or whose lien has or appesrs to have any proonity over the hen ereated by 1his Mortgage, or whose lesd iz or nppears to be
secured by the Property or onowhich this Mortgapeas a bien, or any of Borrowers other ereditors attempts (0 700 actually does )
seize or abtain a writ of attachment against the Property; (4) Borrower fails to keep any other covenant cortained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedics ( Including Freezing the Line ). Lender may, at its sole option, upon the occurrence of an Event of Defanlt,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with acerued bat unpaid interest and other charges. “Freezing”™ the line means refusal to make any further
advances against the line If Lender fails to make such payment upon demand, Lender may institute foreclosure procecdings
or pursue any other remedy o remedies given to Lender by brw or under this Mortgage and the Note Lender shall be entitled
to collect in such proceeding alt expenses of foreclosure, including bat not lanited 1o, reasonable i lorneys' fees, and costs of
documenting evidence, abstracts and title report. As additional specitic protection, notwithstanding any other terin of this
Mortgage, Lender, without declaring or asserting an Fyent of Default or invoking any of its remedies pertaining to Events ol
Default, may immediately and without notice, froege the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequently exoercising any sight or remedy set forth herein or in the Note.

19. Transfer of Property or & Beneficial Interest in Borrower. [fall or any part ofthe Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower 5 not a natural person i without
Lender's prior written consent, Loender may, at its option, require immediate payment in full of alt sunms secured by this
Mortgage. Howover, this aption shall not be exercised by Lender if exercise is preohibited by federal law as of the date of this

Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. This notee shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails Lo pay these sums priorto the expiration of this period. Lender may invoke any remedies permitted

by this Mortgate without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Marltgage s given Lo secure a revolving eredit Joan evideneed by the Note, This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whoether such
advances are obligatory or to he made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as ifsuch future advances were made nn the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and aithough there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as te all indebtedness secured hereby,

-
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